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ROYAL DECREES
(1) Authorization of incorporation in Piraeus of the limited
company named “Piraeus Bank of Commerce, Industry and
Shipping” and certification of its articles of association,
as amended
Considering the article 37 of the mercantile law, wunder
recommendation of the Minister of National Economy, we
authorize the incorporation in Piraeus of the Ilimited
company named “Piraeus Bank of Commerce, Industry and
Shipping” and we certify the articles of association as per
article 57, agreed by virtue of the no. 32889 of June 9'"
1916 deed of the Piraeus Notary Public Mr. Dimitrios P.
Politakis, effecting the following amendments:
1) In article 24 the sentence “perform insurance
operations and in general insurance business” 1is

written off.

2) In article 31 the sentence “may invite the 1/4 one
fourth of the shareholders”™ 1is replaced by “may
invite the 1/5 one fifth of the shareholders™.

3) In article 36 the sentence “the 1/4 one fourth” is

replaced by “the 1/5 one fifth” and
4) In article 45 after the end of the first sentence the
following is added:
“The shareholders may not participate in the voting.
If there is more than one group of shareholders being the
minority, each of whom would be represented by
shareholders consisting the 1/10 at least of the entire
number of the issued shares, each group may appoint its
own auditor, unless they all agree on voting a common

auditor:
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If the number of the auditors elected by such minority
groups is more than one, then the majority may also elect
other own auditors, so that the number of the auditors
elected by the majority shall be greater by one than those
elected by the minority groups.
The auditors of the majority and of the minority prepare a
separate audit report, which is also filed to the Ministry of
National Economy”.
In the same article, the sentence “The auditor of the
minority etc” is replaced by “The auditors of the minority
work together, etc”
We order that within one month as of the date of
publication of the annual balance sheet a copy of it shall
be filed to the Ministry of National Economy along with
the board of directors’ and auditors’ report.
We reserve the right to 1lift our authorization if any
provision of the laws, of this decree or of the authorized
articles of association is breached.
We assign the Minister to perform this provision, which is
published in the Government Gazette along with the
authorized articles of association.

In Athens, 24/6/1916.

KONSTANTINOS B

The Minister of National Economy

P.Kalligas

Copy certified by the lawyer Konstantina P. Vassi,
8/11/2007 (signature & seal)

True translation of the attached certified copy in Greek

Athens, 9/11/2007. Translated by E. Tsagli
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