PIRAEUS BANK S.A
ORDINARY GENERAL MEETING OF SHAREHOLDERS OF COMMON SHARES
On Thursday, May 26", 2016 at 10:00, in Athens at the King George Hotel, “Ballroom” Hall (3 Vas.
Georgiou A’ Str., 105 64, Athens)

EXPLANATORY NOTES TO THE AGENDA

The Piraeus Bank shareholders are hereby invited by the Board of Directors (BoD) to discuss and
resolve upon the following items of the agenda:

1% Item
Submission and approval of the Annual Financial Statements for the fiscal year 01.01.2015 -
31.12.2015, together with the relevant Auditors’ and Board of Directors’ Reports.

Required quorum: 1/5 of the share | Required majority: 50%+1 of votes represented
capital
1st Iterative: - --

Note: The voting rights attached to the shares acquired by the HFSF in the context of the capital increase decided by the
Second Iterative General Meeting of Shareholders dated 23.04.2013 shall not be taken into consideration for the purposes
of calculating quorum and majority.

The Board of Directors proposes the approval of the Annual Financial Statements for the fiscal year
01.01.2015-31.12.2015, along with the relevant Board of Directors’ and the Auditors’ reports. The
2015 Annual Financial Report, the full year 2015 Press Release and the relevant Presentation are
available on Piraeus Bank’s website:

htt-p://www.piraeusbankgroup.com/en/investors/financials/financial-statements

http://www.piraeusbankgroup.com/en/investors/financials/financial-results-categories

2™ ltem

Release of the members of the Board of Directors and the Auditors from any liability for indemnity
with respect to the fiscal year 01.01.2015 - 31.12.2015.

Required quorum: 1/5 of the share | Required majority: 50% + 1 of votes represented
capital
1st Iterative: ---

Note: The voting rights attached to the shares acquired by the HFSF in the context of the capital increase decided by the
Second Iterative General Meeting of Shareholders dated 23.04.2013 shall not be taken into consideration for the purposes
of calculating quorum and majority.

The General Meeting, in accordance with article 35 of law 2190/1920, shall be asked to resolve on
discharging the members of the Board of Directors and the Certified Auditors from any liability for
damages with respect to the fiscal year 01.01.2015 - 31.12.2015.
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3 ltem

Nomination of (regular and substitute) Certified Auditors for the fiscal year 01.01.2016 -
31.12.2016.

Required quorum: 1/5 of the share | Required majority: 50% + 1 of votes represented
capital
1st Iterative: ---

Note: The voting rights attached to the shares acquired by the HFSF in the context of the capital increase decided by the
Second lterative General Meeting of Shareholders dated 23.04.2013 shall not be taken into consideration for the purposes
of calculating quorum and majority.

At the beginning of 2015 the selection procedure of the statutory certified auditors for the three
years period of 2016-2018 was completed, following the commitment that had been undertaken
with the initial agreement between the Bank and the Hellenic Financial Stability Fund (HFSF),
resulting to the appointment of PricewaterhouseCoopers. Therefore, the BoD proposes for the
statutory and tax audit for fiscal year 2016 the nomination of “PricewaterhouseCoopers SA”, also
nominated in 2015 under the previously mentioned procedure.

It is noted, that the foreseen by the Bank’s institutionalized policies evaluation procedure conducted
by the Management’s authorized bodies, with the active participation of the Audit Committee,
regarding auditor independence and their work, had successfully preceded. Moreover, to note that a
new head will lead the audit tasks, with no previous participation in the auditing of any Group entity.

The total remuneration of the certified auditors received from Piraeus Bank S.A. for the year 2015
amounted to € 4.7 mn, of which € 2.2 mn (48%) for audit related activities and € 2.5 mn (52%) for
non-audit related activities and, when subtracting the one-off activities that involved a) review of
best practices implementation on the issue of restructuring of the Bank’s problem loan portfolios or
of syndicated loans and b) assistance with respect to the comprehensive assessment conducted by
the European Central Bank in 2015 (Asset Quality Review), the respective amounts reach 86% for
audit related activities and 14% for non-audit related activities.

31 December 31 December

2015 2014
Statutory audit fees 1,480 1,493
Tax audit fees 211 222
Other audit related fees 544 791
Other non audit related fees 2462 475
Total ; 4,708 2,980

4™ Item .
Approval of year 2015 fees and remunerations paid to members of the Board of Directors.

Required quorum: 1/5 of the share | Required majority: 50% + 1 of votes represented
capital '
1st Iterative: ---

Note: The voting rights attached to the shares acquired by the HFSF in the context of the capital increase decided by the
Second Iterative General Meeting of Shareholders dated 23.04.2013 shall not be taken into consideration for the purposes
of calculating quorum and majority.

The BoD proposes the approval, pursuant to article 24 par.2 of C.L 2190/1920 of fees and
remunerations paid to members of the BoD with respect to the fiscal year 2015. Following the
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relevant proposal of the Remuneration Committee, which consists of non-executive members of the
Board (out of which, 3 independent non-executive members), and having taken into consideration
the legal and regulatory framework of L.4261/2014, L.3864/2010, L. 3723/2008 and BoG Gov. Act
2650/2012,the total net fees and remunerations for all members of the Board amounted to €
943,837.00. Detailed information on the paid remunerations is mentioned in the attached table.

It is noted that no bonus was paid to members of BoD during the fiscal year 2015.

5% Item
Announcement of appointment of new Board Members in replacement of resigned ones

The BoD will announce to the General Meeting the election of Mrss. David Hexter father name
Richard, Alexander Blades, father’s name Zisis and Andreas Schultheis father’s name Willy as new
members in replacement of resigned one.

It is noted that on 15.01.2016 Mr Anthimos Thomopoulos, Executive Member of the BoD, Managing
Director and CEO of the Bank submitted his resignation. Furthermore, further to the resignations on
21.01.2016 and 22.01.2016 respectively of its Independent Non — Executive Member, Mr. S. Golemis
and its Non — Executive Vice Chairman, Mr N. Christodoulakis and upon recommendation of the
Board Nomination Committee, the Board of Directors, on its meeting of January 27th, 2016, elected
Mr. David Hexter as a new Independent Non — Executive Member for the remaining term of the
Board and Messrs Alexander Blades and Andreas Schultheis as Non- Executive Members for the
remaining term of the Board.

It is further noted that on 21.04.2015 Mr Andreas Schultheis resigned from his position as Non-
Executive Member of the Board.

The CVs of the two new members of the BoD are available on Piraeus Bank’s website:

http://www.piraeusbankgroup.com/en/Investors/Corporate-Governance/Board/BoD-Member-
CVs/David-Hexter
http://www.piraeusbankgroup.com/en/Investors/Corporate-Governance/Board/BoD-Member-
CVs/Alexander-Blades

6th ltem

Delegation of authority to Directors and executive officers of the Bank to participate in the
management of affiliated (pursuant to article 32of Law 4308/2014) companies of the Bank, in
accordance with article 23 of CL 2190/1920.

Required quorum: 1/5 of the share capital Required majority: 50% + 1 of votes represented
1st Iterative: - --
Note: The voting rights attached to the shares acquired by the HFSF in the context of the capital increase decided by the

Second Iterative General Meeting of Shareholders dated 23.04.2013 shall not be taken into consideration for the purposes
of calculating quorum and majority.

The Board of Directors suggests the grant of permission to the members of the Board of Directors
and the Bank’s executive officers to participate in the management of affiliated companies of the
Bank, for the purpose of coordinating all activities at Group level. Granting such permission is
common practice in groups of companies.
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7th Item
Miscellaneous anhouncements.

This item usually includes announcements regarding issues that the Board of Directors wishes to
disclose to the General Meeting, but does not require voting or resolution (e.g. announcement of the

resignation or replacement of a member of the Board of Directors, the course of the Bank’s
_ operations since the beginning of the fiscal year, etc.}.

- Pagedotd -



anoqe a1 Jo s1aquiay Jo suonisod ay3 ppY Aau yaym Buunp poriad sy 1o} 2

‘910z ‘Yoz Alenuer 23uis 030 18 AW Jo uoiisod ayy paubisse usaq sey SoYe3ET SOIARIS A
‘9107 15| Alenuer Jo se 03D 1 QWA Se sannp sty woy paubisal sey sojnodowoy ] SOWILAUY I

"S2811ILUWOT) pauciusw

pads ul pue ‘G0z J1eak auy 10y usalb sem 8O FET JO UoEIUNWSI 55016 |e10] B ‘SapIwoD JuawabeuR JSIY AU} PUB/IO 331IWWIOD HPNY

ay Jo uonesado sy yim JUsLWaA|oAUl pue uoneledaid Buiinsuo-awn pue aauasaid Juanbaiy ainbai saniqisuodsal asoym pue jueg ayi £q pakojdwa 10U a1e oym QOg Y JO SIBGUIBIA SAIINIAXI-UON dY3 10} ‘UolIppe uj
‘w107 ‘Y19 L AR JO S1apjoyaeys Jo Bunaay [IBUSD) [BNUUY By} Ul Pald3|a sem qog Byl

129K ||ny
SLOZ'E0'90 @2Uls
§102°€090 03 dn
Jeak ||ny
123K [|ny
1834 [|ny
1eak |ny
1eak |Iny
1eak |ny
5102'50'90 01 dn
SLOT'E08L @duls
SLOT'LO'LE ®duls
5102109z 03 dn
1eak |ny
1eak [ny
1eaf |ny
1eak |ny

pouiad diysiaquiain

ANVE SNIvdid

LEQ'EVE3

00073

9rs6l3

0Lrt3

0007e3

0003

0007e3

(00023

000'¥e3
199953

615753
£86/53
811693

0000L3

100070213

S¥8'863

10005513

0005513

(32u)
wnowy 5102

.m.co_y::ﬁc_ 1PaID UO pL0Z/19ZF PUB 0L02/P98E '8002/E2.LE smMeT Aq pasodiul SUONILIsa JUBASIR UL Y)im Jueldwod AJINg 212 SA0QE PaUOIUSLU SUNOWE UORRIBUNWSI 8|
‘s1apjoyaeys jo Bunsapy [e1aua9 [enuuy 3yl pue 454H ay3 Aq [eroidde 01 10algNs a1 3AGGE PIUOHUBW SHUNOWE UoKeIBUNLS] 3Y |

€98°085°L3
spE0e3
2283
26953
69L5E3
l20sed
159°Ze3
159°2E3
159°zE3
259163
\gzeves
rS e
0686013
926913
89Y'S123
LLTSLLY
15961823
1596'L923
(ssou4b)

unowy §L0¢

3ANIax3-uoN juspuadspul .
BAINIAX3-UON |
JAINISXT-UON Ewucmamvcw
3AIINIAX3-UON|
SAIND3XI-UON Ewncm%v.:_"
BAINIBXI-UON Eovcmn_mv:_.
SAIINIAX3-UON |
BAIINDAXJ-UON
BAINIAX3-UON Emﬂcmam_u:_.
. m>_.w:umxm_-:oz.

aANIaX3 |

3A1INJAXI-UON

aAnNIaxg

aANYBXT-UON |

diysiaquiaiy god

annejuasaiday qog 454H

annejuasaiday gog dqnday Jua||eH|

annjejuasaiday gog Jgnday 21u|ieH

13qWaN aog|
18qUIBN.a0g |
19quIBN aog|
Jaquiapy aog|
1aquiay aog|
31O UPNY JO UBULIEYD)

(5102'50°90 01 dn og JO UBLLIRYD 3IIA) JBGUIBIN SAIINIAX] UON
(5102°50°90 03 dn Jagquiay SAND3X] UON) QOg JO UeWLIRYD 3IA

SoTIWWOA Juawabeueyy ysh J0 UBWLIEY 7§ QOF JO UBWLIBYD 9JIA

291HWIWO)) Juswabeuepy iy JO UBWLIEYD 73 QO4 JO UBWIEYD 3IA

j1punod [e6a7 Jo uewliey) 1@ 1010311 dAINIEX]

(S102'50°90 03 dn OID 13 AW) AOF 4O UBLLIEYD 3DIA
01D B AN
04 Jo uewLIRYD

uonisod

sajoN

1s3L1ag uL=e]
seledels] SOWISSEIBY
SBUINOS ] SOISSBUBL1Y
siwajon soueljf1g
SI1IN04 SOIB|ISSEA
sedded so1ad
spfe[isseA soIyRAYT
noisseueyly 0IABLy
sizeuAy uoyleyd
seueb10a0) SOAONE|
SIHe[NOPOISHYD SOB|OAIN
spjexyeawe] sojosody
snoljawnoy snolbeued
pebejedy epjLeyd
SONERT SOIARIS
sojnodowoy | sowiyuy
sej|es sieydIn

wepN |Ind

6102 ¥VIA IHL YOd4 NOILYYINNIGY 2 S334 - SHIFNTN aod JINVE SNIviid

o

o o

8L
Ll
9l
1
7l
£l
4
Ll
oL

N s N @ M~



