O1 ayopeg pe pua pata

SVvrtoun Eviiuepwon

5 Iouviou 2025

e SUpQwva Pe Tov deiktn ADP yia Tnv anacxoAnaon, ol
B£oeIc epyaaiag oTov IDIWTIKO Topéa Twv HIMA augnbnkav
MOvo kaTta 37 xIA To Mdio, onuavTika XapnAoTepa ano TiG
EKTIUNOEIC YIa 114 xIA, KaTaypa®ovTag Tov Mnio apyo
puBPO al&nong Twv TeAeuTainy dUo eTwV. O JEIKTNG

TWV B€0EwV £pyaciag eKTOC aypoTIKoU TOUEA TNG
MNMapaokeung Ba dwaoel Mo 0AOKANPWMEVN €ikova. O
OeikTng ISM yia Tov TOPEA TWV UNNPECIOV KATEYPAWE
anpoOoPevn NTWON, JE ToV OEIKTN va NEPTEI KATW Ano To
oplo TnG avanTtuéng (50) yia npwTn gopd os 11 prvec.
QOTO00 €VIOXUBNKE €K VEOU N NAPAPETPOG TWV TIHWV.

*O1 napayyeAiec Npog Ta yepuavika epyooTaacia
au&nbnkav eAappwc To Mdio v avauevoTav
unoxwpnan, divovtag BeTikn £vOEIEN yia TOV TOMEQ TNG
METanoinong.

*0 npo6edpog Twv HMA Trump dnAwaoe oTI n Fed npénel va
MEIMOEI Ta EMNITOKIA JETA TA AMOYONTEUTIKA OTOIXEIQ TOU
ADP. Eniong oxoAiaoe 0TI 0 npoedpog TnG Kivag sivai
€€alpeTIka OUOKOAOG OTO Va Yivel cUPQWVia,
avTavakAWvTag TIG GUVEXICOMEVEG EMMOPIKEG EVTATEIG.

OpoAoyiakn Ayopd & SuvaAAaypa

Anodoon otn AfEn 10 ém MeTaBoAn p.B.

% Huépag Apxn ‘EToug

HMNA 4.36 -10 -22
lepuavia 2.53 0 16
FaAAia 3.20 2 1
EAada 3.25 0 4
Ionavia 3.12 1 6
ITaAia 3.49 0 =3
M.BpeTavia 4.61 -3 4
SuvaAAaypa MeTaBoAn %
Tiun Huépag Apxn ‘EToug

EUR/USD 1.1417 0.4% 10.3%
EUR/CHF 0.9345 -0.3% -0.6%
EUR/GBP 0.8424 0.1% 1.8%
EUR/IPY 163.01 -0.4% 0.1%
USD/IPY 142.77 -0.8% -9.2%
GBP/USD 0.3% 8.3%

MeToxikn) Ayopd

MeToxIKoi AgikTeG MeTaBoAn %
Tiun Huépag Apxn EToug

S&P 500 5,971 0.0% 1.5%
NASDAQ 19,460 0.3% 0.8%
DAX 24,276 0.8% 21.9%
Nikkei 37,543 -0.5% -5.9%
Fevikoc AeiKTNG 1,835 0.6% 24.9%
MSCI EM, $ 1,172 1.2% 9.0%

*MeTA TA HAKPOOIKOVOMIKA OTOIXEId MOU avakolvwenkay,
0l EKTIMNOEIG YIa AAAEG OUO PEIWOEIC TWV EMITOKIWV Anod
Tnv Fed pExpl Tou TEAOG Tou £TOUG, evioxUBnkav, Kai n
ayopa divel Aiyeg miBavoTnTeg kal yia pia 3n. Ol
anod00EIg TWV AUEPIKAVIKOV KPATIKWV OLOAOYWV
unoxwpnaoav o€ OA0 To EUPOC TNG KAUMUANG HE TNV
andédoon TnG 10€Tiag va unoxwpei nepinou 10 P oto
4,36%. H anodoon Tou 10€TOUG YEPUAVIKOU OPOAOYOU
€ixe oTaBEPONOINTIKN TAON EV® CNUEPA Ogv paiveTal av
akoAouBei Tnv avodo Twv HIMA. H igoTipia eupw/SoA
EVIOXUBNKE.

*H dnuonpaacia 30eToU¢ KPATIKOU opoAOYou TNG Ianwviag
€ixe TNV xapnAoTepn ZATnon and 1o 2023 woTd0o0 TO
anoTéAeopa ATav kaAUTEpo and auTd nou ekTiyoUoav ol
avaAuTeg kal dev dgxBnkav vea nieon Ta Ianwvika
opoOAoya.

*>fuUEpa Ba avakolvwaoel Ta eNITOKIA TnG n EKT kal
avapéveral yeimon kata 25 up oto 2% (depo rate) evw
131aiTepN npoacoxr 8a 506 oTn cuVEVTEUEN TUMOU Yia
TNV KaBodrynon ava@opika Pe Tn HEAANOVTIKN TNG oTACN.

EmiTokia

EnmiTokia Kevrpik@v Tpanelwv MocoaTo %

US Federal Reserve Target Rate 4.25-45
ECB MRO Rate 2.40
ECB Depo Rate 2.25
Bank of England Base Rate 4.25
Bank of Japan 0.50

EmiTokia Aiatpaneqikng MocoaTo %

Eupwlwvn | €STR | (€) 2.17
HMA | SOFR | ($) 432
Euribor 3M 1.97
EURIRS 2 ETV 1.95
EUR IRS 10 ETov 2.52

Epnopevpara & NavuAa

EpnopeUpara & NauAa MeTaBoAn %

Tiun Huépac  Apxn EToug
MetpéAaio ($/bbl) 62.9 -0.9% -12.4%
Xpuaoc ($/ounce) 3,372.7 0.6% 28.5%
BDI Baltic Dry 1,489 4.1% 49.3%

TipéG kAeloiparog: 04/06/2025 | Acia: 05/06/2025

[/l Piraeus
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O1KOVOUIKEC AVAKOIVWOELG

OIKOVOMIKEG AVAKOIVWOEIG

Qpa Xwpa|Nepioxn Mepiodog Avakoivwon Mponyoupevn AvaBewpnon Extipnon Mpaypatiki
Agu 2 - Touviou

3:00 us Fed's Waller Speaks on Economic Outlook

10:55 GE May F  HCOB Germany Manufacturing PMI 48.80 == 48.80 48.30
11:00 GR May F S&P Global Greece Manufacturing PMI 53.20 = = 53.20
11:00 EC May F  HCOB Eurozone Manufacturing PMI 49.40 = 49.40 49.40
17:00 us May  ISM Manufacturing 48.70 = 49.50 48.50
17:00 us May  ISM Prices Paid 69.80 = 69.30 69.40
17:00 us May ISM New Orders 47.20 == == 47.60
17:00 us May ISM Employment 46.50 == -- 46.80
17:15 us Fed's Logan Participates in Moderated Q&A

19:45 us Fed's Goolsbee Participates in Moderated Q&A

20:00 us Fed's Powell Gives Opening Remarks

Tpi 3 - Iouviou

12:00 EC May P CPI Estimate YoY 2.20% == 2.00% 1.90%
12:00 EC May P CPI Core YoY 2.70% -- 2.40% 2.30%
12:00 EC Apr  Unemployment Rate 6.20% 6.30% 6.20% 6.20%
17:00 us Apr  Factory Orders 4.30% 3.40% -3.20% -3.70%
17:00 us Apr  JOLTS Job Openings 7192k 7200k 7100k 7391k
17:00 us Apr  JOLTS Quits Rate 2.10% == -- 2.00%
19:45 us Fed's Goolsbee Participates in Moderated Q&A

20:00 us Fed's Cook Discusses Economic Outlook

22:30 us Fed's Logan Gives Opening Remarks at Fed Listens

Ter 4 - Touviou

10:55 GE May F  HCOB Germany Services PMI 47.20 == 47.20 47.10
11:00 EC May F  HCOB Eurozone Services PMI 48.90 -- 48.90 49.70
11:30 UK May F S&P Global UK Services PMI 50.20 = 50.20 50.90
15:15 us May ADP Employment Change 62k 60k 114k 37k
15:30 us Fed's Bostic, Cook Moderate Fed Listens Event

17:00 us May  ISM Services Index 51.60 -- 52.00 49.90
17:00 us May  ISM Services Prices Paid 65.10 -- 65.10 68.70
17:00 us May ISM Services New Orders 52.30 -- 51.60 49.90
17:00 us May ISM Services Employment 49.00 == 49.00 50.70
21:00 us Fed Releases Beige Book

Nep 5 - Iouviou

4:45 CH May  Caixin China PMI Services 50.70 = 51.00 51.10
9:00 GE Apr  Factory Orders MoM 3.60% 3.40% -1.50% 0.60%
11:30 UK May  DMP 1 Year CPI Expectations 3.10% = 3.20% ==
12:00 EC Apr  PPIYoY 1.90% == 1.20% -
12:00 GR 1Q Unemployment Rate 9.50% - -- --
14:30 us May  Challenger Job Cuts YoY 62.70% - -- --
15:15 EC Jun-25 ECB Deposit Facility Rate 2.25% == 2.00% --
15:15 EC Jun-25 ECB Main Refinancing Rate 2.40% == 2.15% --
15:30 us Apr  Trade Balance -$140.5b = -$117.3b -
15:30 us 1Q F  Nonfarm Productivity -0.80% = -0.80% --
15:30 us 1Q F  Unit Labor Costs 5.70% -- 5.70% --
15:30 us May-25 Initial Jobless Claims 240k - - -
15:45 EC ECB President Christine Lagarde Holds Press Conference

19:00 us Fed's Kugler Speaks on Economic Outlook, Policy

20:30 us Fed's Harker Speaks on Economic Outlook

Map 6 - Iouviou

9:00 GE Apr  Industrial Production SA MoM 3.00% = -1.00% --
9:00 GE Apr  Exports SA MoM 1.10% 1.20% -0.70% -
9:00 GE Apr  Imports SA MoM -1.40% = 0.60% ==
11:00 EC ECB's Holzmann Speaks in Vienna

12:00 GR 1Q  GDP (QoQ) 0.90% -- -- --
12:00 EC Apr  Retail Sales MoM -0.10% -- 0.20% -
12:00 GR 1Q  GDP SA YoY 2.60% -- -- --
12:00 EC 1QT GDP SA QoQ 0.30% -- 0.40% --
12:00 EC 1QT GDP SA YoY 1.20% -- 1.20% --
12:00 EC 1QF  Employment QoQ 0.30% = = =
14:00 EC ECB's Centeno Speaks at Event in Lisbon

15:30 us May Change in Nonfarm Payrolls 177k == 130k --
15:30 us May  Unemployment Rate 4.20% - 4.20% -
15:30 us May Average Hourly Earnings MoM 0.20% -- 0.30% --
22:00 us Apr  Consumer Credit $10.172b - - --

EnioTpo®n
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MeTtoylkeg ayopeg

MeToxikoi AcikTeg | KAadol | OepeAindn

AcikTeg | MeTaBoAn % and Apxn 52 EBd

Tiun Huépag ERdopadag MnAva 3unvou 'ETOUG YwnAo XaunAo
MSCI World, $ 3,904 0.2% 1.0% 1.0% 7.6% 5.3% -0.2% 23.7%
HMOA
S&P 500 5,971 0.0% 1.0% 1.0% 6.4% 1.5% -2.9% 23.5%
NASDAQ 19,460 0.3% 1.8% 1.8% 12.5% 0.8% -3.7% 31.6%
Russell 2000 2,098 -0.2% 1.6% 1.6% 4.3% -5.9% -14.9% 21.1%
S&P 500 Growth 4,246 0.3% 1.5% 1.5% 13.5% 3.7% -1.8% 32.8%
S&P 500 Value 1,870 -0.3% 0.4% 0.4% -0.6% -0.8% -8.0% 14.5%
VIX Index 18 -0.5% -5.2% -5.2% -21.0% 1.5% -73.2% 65.8%
Eup®nn
STOXX Europe 600 551 0.5% 0.4% 0.4% 3.2% 8.5% -2.5% 18.7%
FTSE 100 8,801 0.2% 0.3% 0.3% 2.5% 7.7% -1.2% 16.7%
DAX 24,276 0.8% 1.2% 1.2% 9.5% 21.9% -0.3% 42.6%
CAC 40 7.805 0.5% 0.7% 0.7% 0.2% 5.7% -5.5% 15.4%
IBEX 35 14,101 -0.2% -0.4% -0.4% 7.4% 21.6% -1.9% 36.9%
FTSE MIB 40,081 0.0% 0.0% 0.0% 5.3% 17.2% -1.5% 30.8%
MSCI Europe Growth 210 0.8% 0.8% 0.8% 4.7% 4.8% -4.8% 19.6%
MSCI Europe Value 150 0.2% 0.1% 0.1% 1.5% 12.1% -1.4% 19.9%
Ianwvia
Nikkei 37,543 -0.5% -1.1% -1.1% 5.4% -5.9% -11.0% 22.6%
EAAGda
Fevikoc AsikTng 1,835 0.6% 0.2% 0.2% 8.9% 24.9% -2.4% 38.9%
FTSE/Athex Banks 1,824 0.5% -0.7% -0.7% 15.0% 41.8% -4.6% 62.3%
Avaduopeveg Ayopég
MSCI EM, $ 1,172 1.2% 1.3% 1.3% 6.5% 9.0% -1.8% 19.3%
MSCI EM East Europe 58 1.2% -0.1% -0.1% 7.8% 38.3% -2.0% 42.8%
MSCI EM LatAm, $ 2,238 0.0% 1.1% 1.1% 8.4% 20.8% -5.3% 21.8%
MSCI EM Asia, $ 644 1.3% 1.3% 1.3% 6.8% 7.8% -3.0% 20.7%
CSI 300 3,873 0.1% 0.8% 0.8% -0.4% -1.6% -13.1% 23.0%
KAador | MetaBoAn % ano Apxn 52 EBd

Tiun Huépag ERdopadag Mnva 3unvou 'ETOUug YwnAo XapunAo
HMNA
MowTeg UAeC 555 0.3% 1.8% 1.8% 2.3% 4.7% -10.3% 19.8%
TexvoAlovia 4,643 0.2% 2.6% 2.6% 15.5% 0.7% -3.2% 38.4%
Koiviy wmeAeia 409 -1.7% -1.3% -1.3% 2.1% 6.3% -2.9% 19.1%
Yveia 1,550 0.2% 0.4% 0.4% -9.0% -3.4% -15.6% 4.5%
Evépveia 621 -1.9% 0.3% 0.3% -13.2% -5.1% -16.4% 8.4%
XPNUATOIKOVOUIKA 843 -0.6% -0.3% -0.3% 1.7% 4.8% -3.5% 25.9%
AkivnTa 262 0.3% 0.0% 0.0% -0.5% 2.2% -8.1% 16.4%
Ynnpeoisc Enikolvwviac 357 1.4% 1.2% 1.2% 11.6% 4.5% -5.7% 28.0%
Biounyavia 1,215 0.1% 0.6% 0.6% 9.5% 8.9% -0.5% 27.2%
Mn KukAIKa 912 -0.6% -0.6% -0.6% 2.2% 6.9% -1.8% 12.3%
KukAIKaG npoiovTa 1,721 -0.2% 0.2% 0.2% 9.3% -6.0% -12.4% 29.0%
Eupmnn
MowTeg UAeC 3,484 1.0% 0.5% 0.5% 2.7% 2.9% -8.2% 18.1%
TexvoAovia 845 1.2% 1.3% 1.3% 7.5% 4.1% -7.9% 24.7%
Koiviy w®eAeia 442 0.1% -0.2% -0.2% 5.6% 15.6% -1.7% 20.5%
Yveia 1,064 1.0% 0.9% 0.9% -2.2% -2.5% -17.3% 14.8%
Evépyela 352 -0.9% 1.5% 1.5% -4.3% 5.2% -7.1% 19.9%
XPNUATOIKOVOUIKA 1,238 -0.2% 0.1% 0.1% 4.3% 20.4% -1.3% 41.9%
AkivnTa 1,165 -0.4% -0.5% -0.5% 9.5% 2.7% -10.6% 20.6%
TnA€MIKOIVWViEC 264 0.7% 0.4% 0.4% 2.7% 15.7% -1.5% 31.6%
Biounyavia 4,228 0.9% 1.3% 1.3% 8.6% 16.0% -0.6% 30.6%
Mn KukAIka 3,685 0.7% 0.1% 0.1% 3.2% 8.0% -0.8% 11.7%
KukAIkd npoiovTa 2,526 0.5% -0.7% -0.7% -0.8% -4.8% -15.6% 13.6%
OepeAI®ON PE EPS Growth P/BV DY

'25e '26e '25e '26e '25e '26e '25e '26e
S&P 500 22.5 19.8 9.4% 13.5% 4.7 4.2 1.6% 1.7%
EuroStoxx 15.6 13.9 5.4% 11.9% 1.9 1.8 3.2% 3.5%
FTSE100 13.4 12.0 5.5% 12.2% 1.9 1.8 3.6% 3.8%
Nikkei 225 17.5 16.1 12.7% 8.8% 1.8 1.7 2.1% 2.3%
MSCI World 20.9 18.5 8.8% 12.8% 4.0 3.6 2.0% 2.1%
EAANGOa 9.1 8.5 10.4% 7.3% 1.3 1.2 5.2% 5.8%
Hang Seng China Enterpris 10.4 9.7 6.3% 7.9% 1.2 1.1 3.4% 3.7%
Ivdia Sensex 23.8 20.9 13.3% 14.0% 3.6 3.2 1.5% 1.7%
BpaliAia Bovespa 8.3 7.6 38.1% 9.6% 1.3 1.2 6.2% 6.6%
Emerging Markets 14.9 13.3 12.0% 11.5% 2.2 2.0 3.1% 3.3%

EnioTpo®n
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OLOAOY10KEC AYOPES

OpoAoylakéG AyopEg

Tipég KpaTik@v OpoAoywv 7 -10 €tn | MeTtaBoAr % ano Apxn 52 EBd

Tiun Huépag ERdopadag Mnva 3unvou 'ETOug YwnAo XapnAo
HMA 483 0.7% 0.3% 0.3% 0.1% 4.0% -1.8% 5.9%
Eupwlwvn 259 -0.1% -0.1% -0.1% 2.5% 1.4% -0.4% 6.2%
Feppavia 478 -0.2% -0.1% -0.1% 2.1% 0.1% -2.0% 4.4%
Ianwvia 258 -0.1% 0.0% 0.0% 0.5% -2.1% -4.1% 1.2%
M.BpeTavia 604 0.0% 0.3% 0.3% 1.4% 2.3% -2.4% 4.4%
EAAGOa 130 -0.1% -0.1% -0.1% 2.8% 1.9% -0.3% 8.0%
Avaduopeveg Ayopeg | MetaBoAn % ano Apxn 52 EBd

Tiun Huépag EPRdopadag Mnva 3unvou 'EToug YwnAo XapnAo
KpaTika ($) 850 0.3% 0.6% 0.6% 2.1% 4.3% = 10.6%
ETaipika | MetaBoAn % ano Apxn 52 EBd

Tiun Hu EBD Mnv 3unv 'ETOUG YwnAo XapnAo
Eupwlwvn (IG) 238 0.0% 0.1% 0.1% 1.5% 1.6% -0.1% 6.6%
HMA (IG) 1716 0.7% 0.6% 0.6% 0.4% 2.9% -1.9% 5.9%
HIMA High Yield 2763 0.2% 0.3% 0.3% 2.0% 3.0% = 9.2%

Spreads (Average OAS) | MetaBoAn W.B. ano Apxn

Tiun Huépac EBdopadacg Mnva 3unvou 'EToug

BBG Euro Agg IG 99 =il =il =1l 1 =3

BBG US Agg IG 87 1 -1 -1 -7 7

BBG Pan-European HY 308 -8 -12 -12 -26 -1

BBG US Corporate HY 312 3 -3 -3 -35 25
Anodoon otn AREN 2 £tn | MeTaBoAn Y.B. and Apxn 52 EBd
% Huépag EPRdopadag Mnva 3unvou 'EToug YwnAo XapnAd
HIMA 3.87 -9 -3 =3 =2 -38 -102 37
leppavia 1.79 1 2 2 -25 -29 -131 17
Ianwvia 0.76 1 3 3 -7 16 -12 48
M.BpeTavia 4.00 -2 -2 -2 -19 -38 -62 55
FaAAia 2.10 1 3 3 -9 -16 -114 29
Ionavia 1.95 1 2 2 =25 -29 -135 10
ITaAia 2.02 2 2 2 -29 -40 -166 5
MopToyaAia 1.81 1 1 1 -27 -30 -138 9
EANGOa 1.94 3 2 2 -20 -13 -106 808
Anodoon otn AnREn 10 £€tn | MetaBoAn p.B. ano Apxn 52 EBd
% Huépag EPRdopadacg Mnva 3unvou 'EToug YwnAo XapnAo
HMA 4.36 -10 -5 -5 15 =22 -45 76
lepuavia 2.53 0 3 3 =241 16 -41 52
Ianwvia 1.50 1 1 1 1 41 -8 68
M.BpeTavia 4.61 -3 -4 -4 -7 4 -31 88
FaAAia 3.20 2 5 5 -25 1 -43 42
Ionavia 3.12 1 3 3 -26 6 -44 39
ITaAia 3.49 0 1 1 -38 =3 -69 33
MopToyaAia 3.00 1 3 3 -26 16 -42 52
EAAGOa 3.25 0 1 1 -30 4 -60 39

Spreads 10 €tn | MetaBoAn p.B. ano Apxn

u.B. Huépac EPBdopadacg Mnva 3unvou 'EToug
Avaduopeveg AyopEg 302 4 -4 -4 -16 5
Ionavia 59 1 0 0 -4 -10
ITaAia 97 0 -1 -1 -17 -19
MopToyaAia 47 1 0 0 -4 0
EAAGOa 73 0 -1 -1 -9 -13
M.Bpetavia 208 -3 -7 -7 14 -12
FaAAia 68 1 2 2 -4 -15

EnioTpo®n
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Emtoxia | Epmopevpata | Zuvaraypa

EmiTokia

EmiTokia O/N | MetaBoAn p.B. ano Apxn 52 EBd
% Huépag ERdSopadacg MnAva 3unvou 'EToug YwnAo XapnAo
Eupwlwvn | €STR | (€) 2.17 0 1 1 -24 -73 -174 2
HMA | SOFR | ($) 4.32 0 -3 -3 -9 -17 -108 6
M.Bpetavia | SONIA | (£) 4.21 0 0 0 -24 -49 -99 0
Ianwvia | TONAR | (?) 0.48 0 0 0 0 25 -6 44
EABeTia | SARON | CHF 0.20 0 =1l =1l 0 -25 -126 3
EmiTokia IRS | MetaBoAn W.B. and Apxn 52 EBd
% Huépag ERdSopadag Mnva 3unvou 'EToug YwnAo XaunAo

EUR IRS
2 Etov 1.95 1 1 1 -24 -24 -145 10
5 Etwv 2.21 2 3 3 -19 -4 -82 21
10 ETwv 2.52 1 2 2 -13 16 -43 44
30 Etov 2.62 =1l 3 3 0 46 -10 75

USD IRS
2 Etov 3.65 -8 -3 -3 -7 -43 -112 45
5 Etov 3.58 -9 -2 -2 -6 -46 =72 51
10 ETwv 3.84 -9 -2 -2 8 -23 -49 71
20 Etov 4.10 -8 -2 -2 19 -1 -26 85
30 Etov 4.02 -8 -2 -2 23 9 -20 92
EmiTokia Aiatpanedikn | MetaBoAn p.B. ano Apxn 52 EBO
% Huépag ERdopadag Mnva 3unvou 'ETOUG YwnAo XapnAo
Euribor 3M 1.97 0 -2 -2 -37 -74 -179 0
Euribor 6M 2.07 0 0 0 -26 -49 -168 3
Euribor 12M 2.07 0 -2 -2 -24 -39 -166 5
EpnopeUpara | MetaBoAn % ano Apxn 52 EBd
Tiun Huépac ERdopadag Mnva 3unvou 'EToug YynAo XaunAo
Bloomberg Commodity 102 0.1% 2.4% 2.4% -3.8% 3.7% -5.4% 10.8%
BDI Baltic Dry 1,489 4.1% 5.0% 5.0% -6.8% 49.3% -31.7% 108.3%
MetpeAaio ($/bbl) 62.9 -0.9% 3.4% 3.4% -12.1% -12.4% -25.6% 14.0%
®ua. Aépio OAAavdia (€/MWh) 35.8 0.4% 5.0% 5.0% -11.6% -26.6% -46.8% 64990.9%
Sitapi ($/bushels) 543.3 1.4% 1.7% 1.7% 1.2% -1.5% -18.2% 10.1%
KaAapnoki ($/bushels) 438.8 0.1% -1.2% -1.2% -4.0% -4.3% -13.0% 21.7%
Xpuaoog ($/ounce) 3,372.7 0.6% 2.5% 2.5% 8.0% 28.5% -3.6% 47.5%
Aol ($/ounce) 34.6 0.0% 4.9% 4.9% 0.1% 18.5% -2.4% 30.7%
XaAkoc ($/1bs) 488.7 1.1% 4.5% 4.5% -2.9% 21.4% -7.4% 24.6%
AXoupivio ($/mtn) 2,478 0.8% 1.6% 1.6% -1.5% -2.3% -9.6% 14.6%
NikéAio ($/mtn) 15,206 -0.2% 1.1% 1.1% -3.1% 0.6% -19.5% 10.2%
AIK.Ekn. Aepiou (€/mtn) 71.8 0.0% 3.1% 3.1% 7.7% 0.3% -13.1% 20.3%
SuvaAAaypa | MetaBoAn % and Apxn 52 EBd
Tiun Huépag ERSopadacg Mnva 3unRvou 'ETouc YwnAo XapnAo
DXY 98.79 -0.4% -0.5% -0.5% -5.2% -8.9% -10.3% 0.9%
EUR/USD 1.1417 0.4% 0.6% 0.6% 5.6% 10.3% -1.3% 12.6%
GBP/USD 1.3554 0.3% 0.7% 0.7% 4.9% 8.3% -0.3% 12.0%
USD/JPY 142.77 -0.8% -0.9% -0.9% -4.8% -9.2% -11.8% 2.3%
USD/CHF 0.8185 -0.7% -0.5% -0.5% -7.4% -9.8% -11.0% 1.8%
AUD/USD 0.6492 0.5% 0.9% 0.9% 3.9% 4.9% -6.5% 9.8%
USD/CAD 1.3678 -0.3% -0.4% -0.4% -4.9% -4.9% -7.5% 1.9%
EUR/JPY 163.01 -0.4% -0.3% -0.3% 0.5% 0.1% -7.1% 5.6%
EUR/CHF 0.9345 -0.3% 0.1% 0.1% -2.3% -0.6% -4.4% 1.5%
EUR/GBP 0.8424 0.1% -0.1% -0.1% 0.6% 1.8% -3.6% 2.5%
USD/CNY 7.1780 -0.1% -0.3% -0.3% -1.1% -1.7% -2.4% 2.5%
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MSCI World, $
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NASDAQ

Russel 2000
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S&P 500 Value
STOXX Europe 600
EUROSTOXX 50
FTSE 100

DAX
CAC 40
IBEX 35
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MSCI Europe Growth

MSCI Europe Value
Nikkei
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FTSE/Athex Banks
MSCIEM, $

MSCI EM Eastern Europe
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MSCI EM Asia, $
CSI 300

PE [Price/Earnings]
EPS Growth

P/BV [Price/Book Value]

DY [Dividend Yield]

Epnopey, NaUAa & Zu

Bloomberg Commoidity

BDI Baltic Dry
DXY
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Euro Short Term Rate. EniTOkIo o€ eup® nou dnpoaieueral ano Tnv EKT kal avTikatonTpilel Bagel npaypaTik@v cuvaiAaymv 1o KOaTog
daveiopou eTakl Tpanel®v TnG Eupwlmvng yia Xxpovikod dIA0TNHA HIag Pepac, Xw pic ekac@aioeic. 'Exel avTikataoTnoel To Euro
Overnight Index Average (EONIA).

Secured Overnight Financing Rate. K6oTog daveiopoU piag pépag ae doAapio HMA pe eEaopalion TiTAwv Tou Apepikavikou Anpogiou
nou dnpoaieveral and Tn Fed Tng N. Yopkng. Ma Tov KaBopiouod TOU XPNCILOMOIETAl TO MPAYMATIKO KOGTOG TWV GUVAAAAY®V
enavayopag piac nuépac (overnight repo market).

European Interbank Offered Rate. To péoo enirokio daveiopou YeTaEL piag peyaAng opddag Tpanelwv Tng Eupwlwvng nou
dnuooieleral anod To Eupwnaiko Tdpupa Xpnuatayopwv (EMMI) yia xpoviko didoTnua and 1 eBdoupada pexpl 1 £Toc.

Interest Rate Swap. Supg@wvia avrallayng pav (oTaBepr WE KUPAIVOUEVN) Yia NPOKABOPIGUEVN XPOVIKN NEPIOdO METAEY dUO
avTioudBarAoPEVWV.

Main Refinancing Operations Rate. EniTokio Twv npa&ewv kUplag avaxpnuatodoTnong Tng EKT. Me auto kaBopiovTal ol TOKOI MO Ol
Tpaneleg kataBalouv 6Tav avrAoUv xpruata and Tnv EKT yia xpoviko diaoTnua piag eBdoudadac.

Me auTo TO ENITOKIO KaBopilovTal ol TOKOI MOU AapBavouv ol TpAneles yia TiG KaTabEeTEIG SIAPKEIAG Hiag NUEPAG nou Tnpouv aTnv EKT.

H anodoon nou Ba AaBel o enevduUTAC av d1IakpaTHOEl TO OUOAOYO WEXPI TN AREN [ekPpaleTal w¢ nocooTo eni Toic 100 (%)].

H 31apopd TnG anddoong oHOAOYWYV WE TRV anddoan evog opoAdyou avapopdc idiac di1apkeiac.

A€ikTNG Mou nepIAapBavel opdAoya eTaIpEI®V ENEVOUTIKNAG O1aBABUIONG OE EUP®.

A&ikTNG nou nepiAauBavel opdoya eTaipeIV eneVOUTIKAC diaBaduiong os doAapio HIMA.

AeikTng mou nepiAauBavel opdoAoya eTaipeidV UWnAng anddoanc oc up® (eEaipolvtal ol avaduOUEVEG aYOpEC).

AsikTNG nou nepiAaupavel opdoya eTapeidV uWnAnc anddoonc o€ doAdpio HMA (eEaipoUvTal o1 avaduOUEVEC AYOPEC).

H d1apopa Tng anddoong evog 0oAOYOU WE TNV anddoan Tou opdAoyoU Xwpic Kivduvo (risk-free rate), avanpooapupoopévn pe Baon Ta
EVOWPATWEVA JIKAI®ATA.

AEIKTNG METOXWV AVANTUYHEV@V AYOPmV.
AeikTng 500 peToxwV peyalwv etaipei@v oTig HMA, oTabuiopévwv Baoel kepahalonoinong.

MeTOXIKOG JEIKTNG, NEPIANBAVEI LETOXEG Kal Napopolou TUNOU xpedypapa (onwg ADRs) eionypévawv aTo XpnuatioTripio Tou Nasdag,
oTaBuIouEVW YV BAcel KepaAalonoinang.

AgikTng 2000 peToxmV eTaipi® Vv HIA, UIKpAG KEPaAaionoinong.

AEiKTNG METABANTOTNTAG TNG XPNKATIOTNPIAKAC Ayopac, avravakAa To "aioBnua oBou" Twv enevduT@yv, dEiKTNG BACIOUEVOG OTNV
TEKUAPTA UETABANTOTNTA TWV dIKAIWUATWV (options) oTov S&P 500.

AgiKTNG HETOXWV AUEPIKAVIKWYV ETAIPEINV, OTABMIOUEVWV BATEl KEGAAAIONoinang, MOU avapEveTal va EXoUvV SUVAIKN avanTtuén Kai
pUBUO aUENONG KEPSWV AVW TOU PETOU OPOU OE OXEDN WE TOV KAAJ0 TOUC 1) TO GUVOAO TNG ayopdac.

ASiKTNG UETOXWV AUEPIKAVIKWYV ETAIPEIVV, OTABUIOUEVWY BATE KEPAAAIONoinong, Mou €XouV I0XUPa BepeAei®dn OTOIXED.

AgikTnNG 600 UETOXWV ETAIPEIOV XAUNAAG, LECAIAc Kal uwnAng kepaialonoinong anod 17 d1apopeTIkEC EUpwNaikeS Xm PEC.

A€iKTNG 50 PETOXMV ETAIPEI®V MOU NyoUvTal Tou kAadou Toug (blue chip) and 11 Eupwnaikeg X pec.

AeikTNG HETOXWV TV 100 ETAIPIOV PE TNV UYNAOTEPN KEPAAAIONOINGN TOU XPNHATIOTNPIOU Tou Aovdivou, aTaBHIoPEVWY Baael
Kepaaionoinang.

AgikTNG oUVOAIKnG anodoang (total return) 40 peToxwv nou nyouvTal Tou kAadou Toug (blue chip) kai dianpayyatebovrai 0To
XpnuaTioTrApio TnG ®pavkeouptnc. H guvoAikn anodoan nepAauBavel Ta KEQaraiaka KEPDN, Ta HEPIOUATA KAl TIC EMIOTPOPES
KepaAaiou.

ASIKTNG METOX®V TWV 40 HEYAAUTEPWV €I0NYUEVWV ETAIPEI®V 0TNV FTaANia, BA0El KEPaAaIonoinong Kai ERNoPEUCINOTATAG.

AEiKTNG 35 PETOXMV ETAIPEIDV HE TN HEYAAUTEPN EUMOPEUTINOTNTA OTO XPNHATIOTAPIO TG Madpitn, aTadBuiouévwY Bagel
Kepahalonoinanc.

AgikTNG 40 PETOXWV TWV UEYAAUTEPWV EICNYUEVOV ETAIPIOV OTO XPNUATIOTAPIO TOU MIAGvo.

A€iKTNG pE EUpwNAiKEG METOXEG ETAIPEIMV MOU AVAMEVETAI VA EXOUV pUBPO aUENONG KEPOWV AVW TOU HEGOU OPOU OE OXEDN ME TOV
KAGdo Toug i To oUVOAO TNG ayopdc,.

A&ikTNG pE EUpwNaikég HETOXEC MOU EXOUV I0XUPA Bepeheindn aToixeia.

AgiKTNG 225 LUETOXMV, EIONYUEVWY OTO XPNUATIOTAPIO TOU TOKIO, 0TABUIOUEVW YV BATE! TIUAC.

AgikTnG nou anoTeAel €va a&ionIoTo PETPO KATAYPAPNC, OE NPAYHATIKO XPOVO, TWV TAGEWV TWV HETOXWOV TWV ETAIPEIOV NOU
dianpayuaTevovral aTnv Katnyopia MeydAnc KepaAaionoinang Tou Xpnuatiotnpiou ABnvav.

A&iKTNG Tou Tpane(ikoU KAGSou Tou eAAnVIKOU XpnuaTioTnpiou

AEIKTNG HETOXWV and 24 avadudpeveg ayopec, nepihappavel 1386 TitAouc.

AsikTng 20 PETOXOV ETAIPEIOV, MEYAANG KaI Yedaiac kepaialonoinong, AvatoAikng Eupwnng (MoAwviac, Toexiag kar Ouyyapiac).
AgikTnG 90 PETOX®V ETAIPEIOV, HEYAANC KAl peaaiag kepaAaionoinang, AaTiviking Augpikig (BpaliNiag, XiIAfc, KoAoppiac, MeEiko kai
Mepou).

AEIKTNG METOXWV ETAIPEIMV UEYAANC KaI peoaiac kepaAalonoinong anod Kiva, Ivdia, TaiBav, N. Kopéa, Taikavdn kAn

AeikTng 300 A-share PETOXWV EICNYHEVWYV GTO XPNUATIOTAPIO TG ZAyKANC 1 Tou Zevragv oTnv Kiva.

H Tpéxouoa TIUA NPOC TA EKTIGOUEVA ETACIA KEPDN TWV ETAIPEIDV MOU CUVOETOUV TOV OEIKTN.

0 EKTIHOUEVOC pUBUOC AUENONC TWV KEPDIWV TWV ETAIPEI®V NOU CUVBETOUV TO JEiKTN.

H TIuA Tou B€iKTN NPOC TNV EKTINMUEVN OTABUICUEVN AOYIOTIKA a&ia TwV ETAIPEIOV NMOU CUVBETOUV TO JeikTN.

H EKTING HEVN HEPIOHATIKN anodoan TwV ETAIPEINRV NMOU GUVBETOUV TO JEIKTN.

AEIKTNG MOU avTIKATONTPICEI TNV KivON TWV TIMOV TWV HEANOVTIK®V OUMBOAGIOV 23 EUNOPEUNATWV.
AeikTNG nou ek@palel To eninedo vaUAwV Nou enikpatei aTnv ayopd nhoiwv Enpou @opTiou.
AcikTng doAapiou HMA évavTi evoc KaAaBiol BacIK®V VOUIOUAT®OV

EnioTpo®n




I'vwotomoinon

To napov evruno ekdoBnke ano To Market Analytics Tng Tpanedag
Meipaiwg (epeEng n «Tpanela»), n onoia enonTeVeTal Anod TNV
Eupwnaikr) KevTtpikn Tpanela os cuvepyaaia Pe TNV Tpanela TnG
EAAGSoG, kal anooTeAAeTal i) TiBeTal oTn 31ABE0N TPITWY XWPIG va
UNApxEel UNOXPEWON NPOG TOUTO Anod TO CUVTAKTN Tou. To Napov
KEIPEVO 1 PEPOG TOU Bev pnopei va avanapax®ei e onolovan-noTe
TPOMO XWPIG TNV MPONYOULEVN YPAMTH £YKPION ANO TOV OUVTAKTN
Tou.

O1 nepIAapBavopeve oTo Napov NANPOpopies f andyeig
ansuBuvovTal o uqxo-rausvoug n 6uvr]T|Kouq NEAATEG HE YEVIKO
TpOMoO, xwplq va €xouv AdBer un' qulv TIG s&aTowKsupsvsq
MEPIOTACEIG, TOUG ENEVOUTIKOUG GTOXOUG, TNV OIKOVOIKT
duvaToTNTA Kal TNV MEIPA 1 YV®on TwV NiBavamv napaAnntov Tou
napovTog Kal, wg €k ToUToU, deV OUVIOTOUV Kal eV MpENEl va
ekAapBavovTal wg npoTaacn r NPoo@opd yia T dIeveépyela
OUVAAAGY®V OE XPNHATONIOTWTIKA HECA I VOMIoHATd, OUTE WG
O'UOTGO'I’] n cupBou)\n yia Tn )\nlur] £I‘IEV5UTIK(DV anocpacrewv
OXETIKA pE auTa. AapBavovTag un’ oyiv Ta napanavw, o AnTng
TNG NApoucag NANPOGOPNONG NPENE Va NPOXWPNOEe! 0TN BIKr Tou
€peuva, avaluan kai eniBeRaiwon TNG NMANPOPOPIaG Nou NePIEXETAI
O€ aUTO TO KEIPEVO Kal va avalntnoel aveEapTNTEG VOUIKEG,
(POPOAOYIKEG Kal ENEVOUTIKEG OUBOUAEG ano enayyeAUATies, npiv
NPOXWPENOEI TN ANWn TNG ENEVOUT IKNG TOU anopacnc.

O1 NAnpoopieg Nou exTiBevTal oTo Napov Bacifovral o€ Nnyeg nou
n Tpanela Bswpei a&ionIoTeS Kal NapaTiOevTal autouaieg, aAAd n
Tpanela dev pnopei va gyyunBei Tnv akpipeia kai nAnpoTN-Ta
Toug. O1 anoOYeIg Kal EKTIUNTEIG NMOU EKTIBEVTAI OTO NAPOV APopolV
TNV TAON TNG EYXWPIAG Kal TwV JIEBVAOV XPNHATOOIKOVOUIKWOV
ayop®y Kata TNV avaypa@opevn nUepopnvia (TIHEG KAEIGia-Tog)
Kal UMNOKEIVTAl O€ HETABOAEG xmplq £|60n0|r]crn H Tpanela
EV5€X€TCII wWOoTO0O, Va oupnspl)\aBal oTO Napov spauvsq Y%
TOHEA TV ENEVOUOEWY, O OMOIEG EXOUV eKMoVNBEi and Tpita
npoow-na. STnV NEPINTWOoN auTn, n Tpanela dev TPOMOMOIEN TIG WG
Avw €PEUVEC, aAAA TIC NApaBETEl auTOUCTIEG Kal, CUVENW®G, eV
avaAapBavel onoladnnoTe euBUVN Yyia TO MEPIEXOHEVO AUT®V. H
Tpane-la dev unoyxpeoUTal va eNIKAIPOMOIEl TIG MANPOPOPIEG MOU
EUNEPIEXOVTAl OTO NAPOV. AQUBAVOVTAG UM’ OYIV Ta AVWTEPW, N
quneCa Ta Ms)\n TOU AIOIKI’]TIKOU ™G ZupBou)\lou Kal Ta
uneuduva npoomno OU5€pIG €ublvn avo)\opBavouv WG MPoG TIG
n)\npoq)oplaq nou nspl)\apBavowal aTo nclpov I’]/KCII TNV €kBaon
TUXOV ENEVAUTIKOV ano@acewy nou Aappavovral cUNPwva He
AUTEG.

O OpiAog g Tpans(aq I'Islpalwq €ival évag opyclwopoq HE
0T]|JCIVTIKI’] EAANVIKN, aAAa Kai qu'c',ovopsvr] digbvn I'ICIpOUO'IO Kal
HEYAAO €UPOG NAPEXOUEVWY EMEVOUTIKWOV UMNPECI®V. ZTO NMAQICIO
TwV €NEVOUTIKWV UMNPECIMV MoU napexel n Tpanela ri/kai aAAeg
gTaipeiec Tou OPIAOU TNG EVOEXETAI VA AVAKUWOUV MNEPINTWOEIG
oUYKPOUGNG CULMEPOVTWY OE OXEDN HE TIG MAPEXOUEVEG OTO
napodv NANPoMopIes. SXETIKA enionuaiveral T n Tpanela, Ta
unevBuva npdowna r/kai ol ETaipeieg Tou OpiAou TNG HETAEY
aMwv:

a) Aev UNOKeIvTal o€ Kapia anayopeuon 6oov apopd oTn
6|ar|poyqusuon yia id1o0 Aoyaplacpo ) aTo nAdicio 6|ax£|p|0r]q
XCIpTO(PU)\CIKIOU npiv ano T 6np00|on0|nor] TOU NapovTog
€VTUMOU, I TNV anoKTNoN UETOXWV Mpiv and dnudaoia yypagn n

TNV anokTnon AoINwV KIVATOV aglov.

B) EvdExeTal va napEXouV EvavTi apolBnG UNnNPETieg ENeVOUTIKNG
TPanelIKNG O KAMOIOV anod ToUG EKOOTEC, YId TOUG OMOIoUG TUXOV
MapeXovVTdl PE TO NAPOV MANPOPOPIEG.

Y) EVOEXETAI VA OUPPETEXOUV OTO METOXIKO KEPAAAIO EKDOTWV 1) Va
anoKTouV aAAoUG TITAOUG EKBOCEWG TWV £V AOYW EKBOTAV M va
€\KouVv aAAa xpr]paToomovolea cup(pspovm anod autoug.

0) Evéexercu va napsxouv unnpsolsq €101koU 6|anpaypaTsum n
avadoyou Og KAMOIOUG anod Toug TUXOV ava®ePOEVOUG OTO MNAPOV
€KOOTEG.

€) EVOEXONEVWC VA EXOUV EKDWOEI ONUEI®NATA SIAPOPETIKA N KN
OUMBATA PE TIC NANPOPOPIEG MOU EKTIBEVTAI OTO NAPOV.

H Tpanesla kai ol Aoinég eraipieg Tou OpiAou TnG Exouv Beanioel,
€pappolouv Kal dlaTnpoUV anoTEAEGUATIKN NOAITIKR, N onoia
anoTpenel Tn dnNMIoUPYia KATAOTACEWY OUYKPOUCEWC GUUPEPO-
VTV Kal Tn 61000n TwV KABE EiBOUG MANPOPOPILY HETAEU TWV
unnpeoinv ("oIvika Teixn"), kKabwg eniong ouuuop(pcovovml
BIAPK®G HE TIG NPOPBAEWEIG KAl TOUG KAVOVIGLOUG OXETIKA LIE TIG
npo- VOUIAKEG n)\r]poq)oplsq Kar Tnv KaTaxpnor] ayopdg. Enlonq, n
qunqu BeBaiwvel OTI dev €xEl OMOIoUdNMOTE €id00UG cuucpspov n
oUYKPOUCH CUH(MEPOVTWYV HE a) onoladnnoTe AAAN VOUIKN OVTOTN-
Ta r) NPOCWMO nou Ba pnopoloav va CUPHETACXO0UV OTNV
nposTollaacia TNG napoloag Epeuvag Kai B) He onoladnnoTe AaAAn
VOUIKF OVTOTNTA 1 NPOowno Ta ornoia dev Ba punopolaoav va
OUMMETA-0X0UV OTNV MPOETOINAcia TnG napolaag €peuvag, aAAd
rou ixav npdéoBacn aTnv napouca €pguva npiv ano Tn
dnuoalonoinor TnG.

Pnta emonuaiveral 6T ol eNevoUCTEIG MOU NEPIYPAPOVTAl OTO NAPOV
EVTUNMO EUMNEPIEXOUV EMEVOUTIKOUG KIVOUVOUG, HETAEU TwV OMoiwV
Kal 0 KivOUVOG anwAEIag Tou enevOedUNEVOU KEPAAQIOU.
EidIkOTepa enionuaiverar oTi:

a) Ta apiBunTIKA oTolxEia avapépovTal oTo NapeABov kai OTi ol
nponyouUpeveG eMdOTEIG dev anoTeAoUV acpalr EvVOeIEn
MEANOVTIK®V ENIBOTEWY,

B) epoCoOV Ta apIBUNTIKA OTOIXEId AnoTEAOUV MPOCOL0IWaoN
nponyoUpEVWY €MBOCEWY, Ol MPONYOUHEVEG AUTEG EMDOTEIG DV
anoTeAoUV acg@aAr EvOeIEn NEAAOVTIK®V ENIOOTEWY,

Y) N anodoon evOEXETal va ENNPEACTEl BETIKA ) ApvNTIKA anod
OUVAAAQYUATIKEG DIOKUUAVOEIG, OE MEPINTWON NMOU Ta ApiBuNTIKA
arolx €ia gival eKNePPacpeva oe Eevo (MANV Tou Eupw) VOPIoHa,
d) ol TU)(OV npoB)\quaq OXETIKA HE TIG ps)\)\ovnkaq €MdOTEIG Oev
anoTe\ouv ao(pa)\r] svéslﬁn HEAAOVTIKWV EMIGOTEWY,

€)n cpopo)\oler] psmxslplcn TWV ava(pspopsvwv oTo napov
n)\npO(poplmv Kal ouva)\)\qymv aE,aquTal Kal ano Ta aTouqu
0edoUEVA EKACTOU €NEVOUTN Kal EVOEXETAl va UETABANOEI 0TO
MEAAOV. Qg ek TOUTOU 0 MApaAnnTNG o®eilel va avalnroel
ave€apTnTeG OUMBOUAEG WG MPOG TNV EKACTOTE EQAPHOCTET
(®OpPOAOYIKN VOUoBEaia.

H diavopr) Tou NapovTog evTUnou ekTog EAAAdOG r/kai o
npoowna diendueva and aAAodano dikalo UMopel va UMNOKEITal O
nepIopIoHOUG I anayopeloelq CUPPWVA HE TNV EKAOTOTE EQAPHO-
oTea vopoBeaia. Ma 1o Adyo auTo, o napa)\nn'rr]q TOU NapovToq
KaAeital va avaCnTnosl avaﬁaanqu OUMBOUAEG WG NMPogG ™y
EKAOTOTE E(PAPHOCTED VOLOBEDIA, WOTE Va BIEPEUVIOEI TUXOV TE-
TOIOUG MEPIOPIOHOUG f/Kal anayopeUoEIG.

Aew@. Zuyypou 87
AOrjva 117 45
Tel: (+30) 210 7469031
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Siwpa XpioTiva Siorac@piraeusbank.gr

Director TnA. 210 7469031
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Senior Manager TnA. 216 3004513

Méppou Xapa Hara.Perros@piraeusbank.gr

Senior Manager TnA. 216 3004523

EnioTpo®n



mailto:Siorac@piraeusbank.gr
mailto:Doulosd@piraeusbank.gr
mailto:Hara.Perros@piraeusbank.gr

