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1.1. Introduction

Piraeus Financial Holdings S.A. (hereinafter “the Group”)is a Financial Holdings Company incorporated and headquartered
in Greece with its registered office located at 4 Amerikisstr., Athens, providing services mainly in Greece. Itis listed on the
Athens Stock Exchange, and it is the parent company of the bankinginstitution Piraeus Bank S.A. (hereinafter “the Bank’).
Subsequent to the corporate transformationthat took place on December 30th, 2020, the banking operations were hived
down to a new wholly owned banking subsidiary (Piraeus BankS.A.). The holdings company operates in accordance with
the provisions of Law 2190/1920 on societés anonymesand Law 4261/2014 on accessto the activity of credit institutions
and the prudential supervision of credit institutions, while complying with the Greek and European legal framework
regarding the operations of bankinginstitutions.

1.2. Piraeus Group Pillar lll Report Overview

This report constitutes the Pillarlll disclosures mandate of the regulatory framework under PartEight of Regulation (EU) No
575/2013 (CRR) as currently in force, for the first half of 2024 and is available on Piraeus Group’s official website at:

(link: Piraeus Group Pillarlll Disclosures)

The report does not constitute either a form of financial statements or an evaluation ofthe future financial situation or
business expectation for Piraeus Group. However, any differences between the figures illustrated in these disclosures and
those presentedinthe H1 2024 consolidated financial statements of the Group, are sufficiently reasoned.

InJune 2020, the EuropeanBankingAuthority (EBA) publisheda “Final Reportonthe Guidelines on Disclosure Requirements
referred toin Titles I and Il under Part Eight of Regulation (EU) No 575/2013” (EBA Guidelines, EBA/GL/2020/04), amending
the previous Guidelines released from the EBA. These Implementing Technical Standards (ITS) were introduced in EU
legislation through Commission Implementing Regulation (EU) 2021/637 and entered into force in June 2021. They specify
instructions for disclosure content and formats (fixed and flexible) through the use of tables and templates, aimingto
improve the consistency and comparability of institutions’ regulatory disclosuresin accordance with PartEight of the CRR.

It is noted that guidelines published by the EBA do not waive, contradict, or supersede the CRR disclosure requirements,
which still apply entirely even in the case of requirements thatare only partially specified or n ot explicitly specified in the
guidelines.

Based on the regulatory disclosure requirements and the Pillar Il Disclosures Policy describedbelow, the Group discloses
this report via the internet, on a consolidated basis, alongside the H1 2024 Financial Statements.

Recognizing the increasing complexity of modern financial transactionsand the need for complete information to investors
aboutinherent risks, the Group hasadopted a Capital Adequacy and Risk Management Regulatory Disclosures Policy (Pillar
Il Disclosures Policy)in order to:

ensure valid public disclosures and compliance with the requirements of Pillar I11,

depict the framework and the policies for risk management, capital management, and remunerationat the
Group level,

respond and comply with the technical requirements on disclosures asspecified by the EBA, and
achieve harmonization with best practices of regulatory disclosures.

The internal Pillar Il Disclosures Policy sets out the principles governing regulatory disclosures of Pillar Il within Pira eus
Group, outlines the rolesand responsibilities of business units and Senior Managementinvolved in the process of formation
and review of the disclosures, and defines the minimum content and extent as well as the means and frequency of
information disclosed. The policy constitutes an integral part of the Group Risk Management Framework (RMF).

The information presented in this report is compliant with the relevant regulatory guidelines and is consistent with the Pillar
Il Disclosures Policy.


https://www.piraeusbankgroup.com/en/Documentation/Pillar-III-disclosures
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Prior to publication, the Disclosures were reviewed by the Senior Management of Piraeus Group. The report has not been
formally audited internally or externally prior to its publication; however, it is subject to periodic review by Group Intemal
Audit.

The Group has not omitted from this report any required information due to confidentiality or proprietary reasons.

1.3. Scope of Regulatory Disclosures

Accounting consolidation is conducted according to the provisions of the International Financial Reporting Standards (IFRS).
The consolidated financial statements incorporate the financial statements of the Group, its subsidiaries (including
structured entities) that are entities controlled by the Group, its associates, and its joint ventures. Subsidi aries are fully
consolidated, while investmentsin associates and joint ventures are consolidated using the equity method of accounting.

Control is achieved ifand only if the Group has:
a) poweroverthe subsidiaries,
b) exposure orrights to variablereturnsfrom its involvement with the subsidiaries,and
c) theabilityto use its power over the subsidiaries to affect the amount of the Group’s returns.

Income and expensesand other comprehensiveincome of subsidiaries acquired or disposed of during the year arein cluded
inthe consolidated income statement and in the consolidated statement of comprehensive income, respectively, from the
effective date of acquisition and up to the effective date of disposal, as appropriate. Profit (or loss) for the period and total
comprehensive income (or expense) of subsidiaries is attributed to the owners of the Group andto the non-controlling
interests, evenifthese resultin a deficit balance.

When necessary, adjustmentsare madeto the financial statements of subsidiaries to bring their accounting policies in line
with those adopted by the Group. All intra-group transactions, balances, income, and expenses are eliminated in full on
consolidation.

Associates areallentities over which the Group has significant influence but not a controlling interest. Significant influence
is generally presumed when the Group holds, directly or indirectly, more than 20% of the voting rights, unless it can be
clearly demonstrated that this is not the case. The existence and effect of potential voting rights that are currently
exercisableor convertible are considered in assessing whether the Group has significant influence .

The Group’s consolidation perimeter for regulatory reporting to the supervisory authorities does not differ from the
accounting consolidation. Moreover:

the proportional consolidation method is not used in any of the Group’s companies, neither regulatory -wise,
nor accounting-wise, and

there are no other companiesthat areeither consolidated or deducted from own funds.

The Group does not make use of the exemption contemplated in Article 49 of the CRR, and therefore the disclosure of
template EU INS1 (Non deducted participations in insurance undertakings) does not apply.

The following table provides a reconciliation of the Group’s consolidated balance sheet as of June 30th, 2024, on an
accounting consolidation basis (as per the H1 2024 Annual Financial Report)to the Group’s consolidated balance sheet
under the regulatory scope of consolidation. The basis of consolidation for financial accounting purposes does not differ
from that used for prudential purposes. The reference-columns presented below reconcile to the references-columns as
presented in the Appendix Il (template “EU CC1—Composition of regulatory own funds”).
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Table 01: EU CC2 - Reconciliation of regulatory own funds to balance sheet in the audited financial statements

Carrying values as reported in published
financial statements =
Carrying values under scope of regulatory
consolidation

Jun 2024 (€ 000’s)

References

ASSETS

1 Cash and balanceswith Central Banks 8,754,698
2 Due from banks 1,453,297
3 Financial assets at FVTPL 963,815
4 Financial assets mandatorily measured at FVTPL 239,016
5 Derivative financial instruments 143,705
6 Loans and advancesto customers at amortised cost 37,605,211

Loans and advancesto customers mandatorily
7 21
measured at FVTPL >0,216

8 Investment securities 14,232,903

9 Investment property 1,801,868

10 Lr;vnetztrzfnts in associated undertakingsand joint 1,269,237 G
11 Propertyand equipment 798,672

12 Intangible assets 365,888 D
13 Taxreceivables 185,709

14 Deferredtaxassets 5,505,987 E
15 Otherassets 3,037,510

16 Assets held forsale 218,117

17 TOTAL ASSETS 76,625,849
LIABILITIES

18 Due tobanks 3,506,832

19 Duetocustomers 59,757,434

20 Liabilities atFVTPL 97

21 Derivative financial instruments 296,519

22 Debtsecuritiesinissue 2,420,682

23  Otherborrowed funds 1,007,747 |
24  Currentincome tax liabilities 14,215

25 Deferredtaxliabilities 9,561

26 Retirement and terminationbenefit obligations 49,275

27 Provisions 125,584

28 Other liabilities 1,647,029

29 Liabilities held for sale 4,249
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Table 01: EU CC2 - Reconciliation of regulatory own funds to balance sheet in the audited financial statements

Jun 2024 (€ 000’s)

Fair Value changes of hedged items in portfolio hedges

Carrying values as reported in published

financial statements =

Carrying values under scope of regulatory

consolidation

References

of interest rate risk (17,824)
31 TOTAL LIABILITIES 68,821,400
EQUITY
32 Share capital 1,162,842 A
33 Share premium 3,254,584 A
34 Otherequityinstruments 600,000 H
35 Less:Treasuryshares (15,753) F
36 Otherreserves andretained earnings 2,746,353 B
37 f::i;:lr::td reserves attributable to equity holders of 7748,026
38 Non controllinginterest 56,423 C
39 TOTAL EQUITY 7,804,449
40 TOTAL LIABILITIES AND EQUITY 76,625,849
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2.1. Regulatory Framework

On November 4th, 2014, the Single Supervisory Mechanism (SSM) was activated on the grounds of implementing the
necessary policies for the integration of the European banking system. Earlier, on October 15th, 2013, the European
Commission adopted Regulation (EU) No 1024/2013, conferring specific tasks on the European Central Bank (ECB)
concerningpoliciesrelatingtothe prudential supervision ofcreditinstitutions,as wellasits publication onthe official journal
of the EU on October 29th, 2013 (activatedfive days later).

The SSM, which consists of the ECB and the relevant national competentauthorities (NCA), supervisesover 6,000 financial
institutions in countriesthatare part of the Eurozone, as well as financialinstitutions of countries not in the Eurozone, but
that choose to participate on a voluntary basis. Since the establishment of the SSM, the ECB directly supervises all
systemically important institutions, including Piraeus Group.

On July 17th, 2013, the CRD IV regulatory framework for prudential supervision of financial institutions was introduced,
implementing the proposals of the Bank of InternationalSettlements (BIS) for strengtheningthe resilience of the banking
system (Basel Ill regulatory framework). It consists of Regulation (EU) 575/2013, also known as the Capital Requirements
Regulation (CRR), and Directive (EU) 2013/36, also known as the Capital Requirements Directive (CRD). Since that date, the
legislation hasbeen amended on several occasions. The most recent amendments are described in Section 2.1.4 of these
disclosures.

For the CRR, no transpositionin national law is required, while the CRD IV was incorporated into Greek law under Law
4261/2014 (as amended by Law 4799/2021), replacing Law 3601/2007.

An online version ofthe core documents of the regulatory framework for EU financial institutions can be accessed via the
following address:

(link: EBA-Interactive-Single-Rulebook)

The CRD IV regulatory framework calls for controls related to measurement, monitoring, and management of undertaken
risks, coupled with detailed disclosure requirements (Pillar Il1). Within the framework:

emphasis is given to Common Equity Tier 1 (CET1) capital;
the following capital adequacy minimum requirements are defined:
for the CET1 ratio, a minimum threshold of 4.5%,
for the Tier 1 ratio, a minimum threshold of 6%, and
for the Total Capital ratio, a minimum threshold of 8%;
financial institutions maintain capital buffers comprising of CET1 capital;
financial institutions monitor credit valuation adjustment (CVA) risk and maintain adequate capital;
financial institutions monitor central counterparty (CCP) risk;
financial institutions calculate a leverageratio, for monitoring excessive leverage; and

financial institutions calculate a Liquidity Coverage Ratio (LCR) and Net Stable Funding Ratio (NSFR) for
monitoring liquidity risk.

Furthermore, based on the supervisory review and evaluation process (SREP) that occurs annually, the Group is subjectto
a binding Pillar 2 Requirement (P2R), which covers risks that are either underestimated or not covered by the above
minimum requirements. The SREP also determines the level of the Pillar 2 Guidance (P2G), which indicates to banks the
adequate level of capitalto be maintained to provide a sufficient buffer to withstand stressedsituations.


http://www.eba.europa.eu/regulation-and-policy/single-rulebook/interactive-single-rulebook
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On May 20th, 2019, the European Commission released the Risk Reduction Measures (RRM) package, a comprehensiveset
of legislative reforms that amend the current regulatory framework (CRD IV package) and thatintend to further strengthen
the resilience of Banks in the EU. The package included significant amendmentsto the CRR via Regulation (EU) 2019/876,
which was published in the Official Journal of the European Union on June 7th,2019. It also included significantamendments
to the CRD via Directive (EU)2019/878.

The updates to the CRR included the following capital adequacy and risk management requirements:

more risk sensitive methodologies for calculating market risk and counterparty credit risk (CCR) capital
requirements,

a new large exposures framework,

more favorable risk weighted asset (RWA) relieffor small and medium size enterprises (SME) as well as
qualifyinginfrastructure exposures,

a bindingleverage ratio of 3% to safeguard institutions againstexcessive leverage,

a binding NSFR of 100% to address the excessive reliance on short-term wholesale funding and to reduce
long-term fundingrisk, and

more extensive supervisory reporting and disclosure requirements.

The majority of requirements Regulation (EU) 2019/876 have been in effect since June 28, 2021, with the exception of the
revised market risk capital requirements, which are expected to become fully binding by January 1st, 2025.

On April 28th, 2020, the European Commission released another banking package incl uding several additional amendments
to the CRR as a response to the Covid-19 pandemic. Among other changes, the package brought forward the
implementation dates of the SME and infrastructure RWArelieffactors, effective June 2020.

On October 27th, 2021, the European Commission released a proposal for the latest banking package, which includes
additional amendments to the CRR and CRD. Among other changes, the proposal finalizes the integration of the Basel lll
regulatory framework in the EU and introduces a framework for identifying, monitoring, and disclosing environmental,
social, and governance (ESG) risks. According to the European Commission's proposal, the entry into force of the
amendments to the CRR is planned for January 1t, 2025. These measures include the following outstanding Basel I
standards:

The implementationofthe BasellllstandardsfinalizedinDecember2017,includingtherevisionstothe credit
risk, operationalrisk, CVArisk, and leverage exposure frameworks (including the accompanying transitional
arrangements for the output floor).

The implementationoftherevised marketriskframework,commonlyreferredtoasthe Fundamental Review
of the Trading Book (FRTB) finalized inJanuary 2019.

The implementation of the revised Pillar Ill disclosurerequirementsfinalized in December 2018.

OnJune 219, 2014, the European Parliamentand the Council of the EU approvedthe Bank Resolution and Recovery Directive
(EU) 2014/59 (BRRD). The BRRD is part of the Single Rulebook that is enforced in the EU financial institutions’ market and
establishes acommon framework for the resolution and recovery of credit institutionsand investmentfirms.

The BRRD provides a common resolution regime in the EU that not only allows authorities to deal with failing institutions
but also ensures cooperation between home and host authorities. In the future,shareholders and creditors should primarily
undertake the costs of bank failurein order to minimize moralhazard andrisks to taxpayers.

On July 23rd, 2015, the BRRD was incorporated into Greek legislation and was put in force through Law 4335/2015. Law
4335/2015 was established following the negotiations for a new financial support program with the participation of the
European Stability Mechanism (ESM) with the exception of provisions regardingthe bail-in tool. The BoG was named by
virtue of Law 4335/2015 the national resolution authority for financial institutions in Greece. The Hellenic Deposit and
Investment Guarantee Fund was appointed the nationalresolution fund for the effective application of the resolution tools
to these financial institutions.

To avoid institutions structuring their liabilities in a way that impedes the effectiveness of the bail in or other resolution
tools, and to avoid the risk of contagion or a bankrun, the directive requires that institutions meet at all times a robust
minimum requirement for own funds and eligible liabilities (MREL).

The form of MREL includes capital instruments (e.g. CET1, Additional Tier 1, Tier 2), other subordinated debt, senior debt,
and other eligible liabilities. The level and eligibility of liabilities for MREL is individually determined for each institu tion by
the relevant resolution authority based on a set of harmonized criteria.
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If the failure of the bank would adversely influence financial stability, the level of MREL should be sufficient to ensure that
the conditions for use of the Single Resolution Fund (SRF) would be met.

Regarding the implementation and design of the MREL framework for other systemicallyimportant institutions (O-Sll), a
final report was published by the EBA on December 14th, 2016, which details eligibleliabilities and other modifications of
the MREL.

The RRM package mentioned in the previous section includes Directive (EU) 2019/879, the BRRD I, which introduces
potentially stricter requirementsin addition to MREL, to be determined by the relevant competentauthorities. The Group
is subject toa MREL ratio reporting requirement since June 30th, 2021.

On January 15t, 2016, the Single Resolution Mechanism (SRM) for Eurozone Banks, of which Piraeus Bankis a part, became
fully operational. The SRM ensures that ifa bank thatbelongsto the SRM has serious difficulties des pite tighter supervision,
its resolution can be treated effectively and with minimum cost to taxpayers and the real economy. The SRM applies in
practice the strict rules of the directive for the recovery and resolution of credit institutions (i.e. BRRD).

Based on the SRM, a SRF was established in the Eurozone that is under the control of a Single Resolution Board (SRB). The
SRF ensures the availability of medium-term funding support, and the SRB consists of representatives from the European
Commission, the ECB, and the NCA. The European Commission decides whether and when a bank should be placed under
a resolution regime and sets the framework for the use of resolution tools and the SRF, based on the recommendations of
the SRB.

2.2. Capital Adequacy
Capital adequacy is monitored by the responsible bodies of the Group and is submitted quarterly to the supervisory
authority, the SSM, through the relevant NCA, the BoG.
The main objectivesrelated to the Group’s capital adequacy management are the following:
comply with the capital requirements regulation according to the supervisory framework,
preserve the Group’s ability to continue its operations unhindered,
retain a sound and stable capital base supportive of the Bank’s business plans, and

maintain and enhance existinginfrastructures, policies, procedures, and methodologies for the adequate
coverage of supervisory needs, in Greece andabroad.

The regulatory framework requires financial institutions to maintain a minimum level of regulatory capital related to risks
undertaken. During FY 2023, Piraeus Group is required to maintain on a consolidated basisan Overall Capital Requirement
(OCR) of 14.50%1, deconstructed asfollows:

the minimum Pillar | total capitalrequirements of 8.00%, in accordance with Article 92(1) of the CRR,
an additional Pillar Il capital requirement of 3.00%, as per Article 16(2) of Regulation 1024/2013/EU,
the fully loaded capital conservation buffer (CCB) of 2.50%, under Greek Law 4261/2014, and

the fully loaded O-Sll capital buffer of 1.00%, under Greek Law 4261/2014.

! For H1 2024, minimum capital ratios include an institution-specific countercyclical capital buffer (CCyB) of 0.08% applied to the Group’s exposures
to countries that have a positive countercyclical buffer. The countercyclical capital buffer is a tool designed to fluctuate relative to a country’s
economic state, aiming to safeguard capital adequacy in times of stress. Templates EU CCyB1 and EU CCyB2 are presented in Appendix VI of these

Disclosures.
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The followingtable summarizes the minimum thresholds for the Piraeus Group capital:

Table 02: Piraeus Group Minimum Capital Requirement Levels

Jun 2024 Requirements
CET1 capital 9.77%
Tier 1 capital 11.83%
Total capital 14.58%

As at 30 June 2024, the TCR for the Group stood at 18.56% and the CET1 ratio stood at 13.85% covering the minimum OCR
levels. The Group’s interim profits for the second quarter of 2024 are included in the CET1 ratio as of 30 June 2024, subject
to approval from the regulatory authorities. Further, the Group’s CET1 ratio takes into account specific prudential
adjustments in line with article 3 of the CRR and supervisory expectations (including any NPE stock / Addendum calendar
shortfall, which also affects government guaranteed exposures). Specifically for the Greek State guaranteed exposures, the
Bank applied a prudential cumulative adjustment of € 100 million as at 30 June 2024. The Bank adheres to supervisory
expectations, by applyingthe minimum NPE coverage level in line with the SREP recommendation on coverage of the NPE
stockand the Addendum to the ECB Guidanceto banks on non-performingloans, for the Greek State guaranteed exposures.
The carryingamount of these exposuresamounted to € 625 million asat 30 June 2024, of which € 79 million are non credit
impaired. The total amount of called exposures is € 577 million (€ 117 million and € 459 million presented within “loansand
advances to customers at amortised cost” and “other assets”, respectively). Since 1 January 2023 and up to 30 June 2024
the total recoveries from the called Greek State guaranteed exposures a mounted to € 83 million. This prudential treatment
does not affect the respectiveaccounting treatment.

The following table presents key regulatory metrics and ratios as well as related input components as defined by the
amended versionsofthe CRR and CRD (i.e. own funds, RWAs, capital ratios, additional requirements based on SREP, capital
buffer requirements, leverage ratio, LCR, and NSFR), by quarter over the past year:

Table 03: EU KM1 - Key metrics template

a

b c d e

AVAILABLE OWN FUNDS (AMOUNTS)

1 Common Equity Tier 1 (CET1) capital 4,729,210 4,494,476 4,326,738 4,110,370 3,866,016
2 Tier 1 capital 5,329,210 5,094,476 4,926,738 4,710,370 4,466,016
3 Total capital 6,336,957 6,085,082 5,821,888 5,604,987 5,360,433

RISK-WEIGHTED EXPOSURE AMOUNTS
4 Total risk exposure amount 34,143,285 33,051,265 32,765,055 32,172,904 31,617,132

CAPITAL RATIOS (AS A PERCENTAGE OF RISK-WEIGHTED EXPOSURE AMOUNT)

5 Common Equity Tier 1 ratio (%) 13.85% 13.60% 13.21% 12.78% 12.23%
6 Tier 1 ratio (%) 15.61% 15.41% 15.04% 14.64% 14.13%
7 Total capital ratio (%) 18.56% 18.41% 17.77% 17.42% 16.95%

ADDITIONAL OWN FUNDS REQUIREMENTS TO ADDRESS RISKS OTHER THAN THE RISK OF EXCESSIVE LEVERAGE (AS A
PERCENTAGE OF RISK-WEIGHTED EXPOSURE AMOUNT)

Additional own funds requirementsto address

EU 7a  risks otherthan the risk of excessive leverage 3.00% 3.00% 3.00% 3.00% 3.00%
(%)
f which:tob d f CET1 ital
EU 7b ot which: to be made up o capita 1.69% 1.69% 1.69% 1.69% 1.69%
(percentage points)
f which:to b d fTier 1 ital
EU 7c ot which:tobemade up ot ter L captta 2.25% 2.25% 2.25% 2.25% 2.25%
(percentage points)
EU 7d  Total SREP own funds requirements (%) 11.00% 11.00% 11.00% 11.00% 11.00%

COMBINED BUFFER AND OVERALL CAPITAL REQUIREMENT (AS A PERCENTAGE OF RISK-WEIGHTED EXPOSURE AMOUNT)

8 Capital conservation buffer (%) 2.50% 2.50% 2.50% 2.50% 2.50%
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Table 03: EU KM1 — Key metrics template

Jun 2024 (€ 000's)
Jun 2024 Mar 2024 Dec 2023 Sep 2023 Jun 2023

Conservation buffer due to macro-prudential or
EU 8a  systemicriskidentified at the level ofa 0.00% 0.00% 0.00% 0.00% 0.00%
Member State (%)

Institution specific countercyclical capital buffer

9 0.08% 0.08% 0.07% 0.04% 0.03%
(%)
(]
EU 9a Systemic risk buffer (%) 0.00% 0.00% 0.00% 0.00% 0.00%
Global Systemically | tant Institution buff
10 obalsystemicallyimportant insttution butter 0.00% 0.00% 0.00% 0.00% 0.00%
(%)
(]
EU 10a Other Systemically Important Institution buffer 1.00% 1.00% 1.00% 1.00% 1.00%
(%)
(]
11 Combined buffer requirement (%) 3.58% 3.58% 3.57% 3.54% 3.53%
EU 11a Overall capital requirements (%) 14.58% 14.58% 14.57% 14.54% 14.53%
CET1 ilable aft ting the total SREP
2 fzﬁzgarzsuair:n:;“nii (';f e total’ 7.36% 7.16% 6.77% 6.39% 5.88%
(]
LEVERAGE RATIO
13 Total exposure measure 77,353,571 77,627,281 76,506,029 78,639,767 75,687,005
14 Leverage ratio (%) 6.89% 6.56% 6.44% 5.99% 5.90%

ADDITIONAL OWN FUNDS REQUIREMENTS TO ADDRESS THE RISK OF EXCESSIVE LEVERAGE (AS A PERCENTAGE OF TOTAL
EXPOSURE MEASURE)

Additional own funds requirementsto address

EU 14a . . 0.00% 0.00% 0.00% 0.00% 0.00%
the risk of excessive leverage (%)
f which:to b d f CET1 ital
EU 14b o which:to bemade Up o capita 0.00% 0.00% 0.00% 0.00% 0.00%
(percentage points)
EU 14c  Total SREP leverage ratio requirements (%) 3.00% 3.00% 3.00% 3.00% 3.00%

LEVERAGE RATIO BUFFER AND OVERALL LEVERAGE RATIO REQUIREMENT (AS A PERCENTAGE OF TOTAL EXPOSURE MEASURE)

EU 14d Leverage ratio buffer requirement (%) 0.00% 0.00% 0.00% 0.00% 0.00%

EU 14e Overall leverage ratio requirement (%) 3.00% 3.00% 3.00% 3.00% 3.00%
LIQUIDITY COVERAGE RATIO

Total high-quality liquid assets (HQLA
15 otal high-quality liquid assets (HQLA) 21,726,551 21,524,365 20,880,056 19,923,499 18,649,003
(Weighted value -average)

EU 16a Cashoutflows - Total weighted value 9,443,909 9,387,230 9,357,830 9,433,228 9,435,229

EU 16b Cashinflows - Total weighted value 404,729 399,198 437,094 464,680 475,739
16 Total net cash outflows (adjusted value) 9,039,180 8,988,032 8,920,737 8,968,548 8,959,490
17 Liquidity coverage ratio (%) 240.45% 239.50%  233.93% 222.29% 208.59%

NET STABLE FUNDING RATIO

18 Total availablestable funding 61,889,745 61,388,226 61,564,593 63,754,933 61,898,549
19 Total required stable funding 46,451,330 46,110,173 46,241,684 45,966,674 45,780,961
20 NSFR ratio (%) 133.24% 133.13% 133.14% 138.70% 135.21%

Note: In the table above, CET1 regulatory capital includes interim profits of the respective periods, excluding dividend according to maximum pay-
out ratio, following regulatory approval, in accordance with ECB Decision (EU) 2016/656.

The calculation ofthe capital adequacy ratios of the Group takes into account the deferred tax assets (DTA) which have
been recognized on the basis of the relevant provisions of the IFRS.

Under the CRR, DTA, which are based on the future profitability of the Group, are deducted from CET1 capital if they exceed
specific limits. However, it is allowed —under certain conditions —for credit institutions to transform DTAs that have been
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recognized due to losses from the Private Sector Involvement (PSl) and accumulated provisions due to credit risk in relation
to existingreceivables as of June 30th, 2015, into directly enforceable claims (tax credits) againstthe Greek State. In that
case, these tax credits are not deducted from the CET1, but are included in the RWA of the Group.

Additional information regarding the recognition of DTA for the calculation of the Group’s capital adequacy ratios, is
available intheH1 2024 Financial Report,notes 10and 28.

(link: Piraeus Group Financial Statements)

The Group applies the following methodologies for the calculation of Pillar | capital requirements:
the standardized approach for calculating credit risk,
the standardized approach for calculating CCR,

for calculating securitization risk, the standardized approach (SEC-SA) where the Group acts as an originator
and the external-ratings based approach (SEC-ERBA) where the Group acts as an investor,

the standardized approach for calculating market risk,
the standardized approach for calculating CVArisk, and
the standardized approach for calculating operational risk.

The table below shows RWAs and regulatory capital requirements broken down by risk types and model approaches
compared to the previous year-end results:

Table 04: EU OV1 - Overview of RWA

Total own
(€ 000's) Total risk exposure amounts
funds
Jun 2024 Dec 2023 Jun 2024
1 Credit risk (excluding CCR) 29,498,872 28,216,349 2,359,910
2 Of which the standardized approach 29,498,872 28,216,349 2,359,910

3 Of which the Foundation IRB (F-IRB) approach

4 Of which slotting approach

EU 4a  Of which equities under the simple riskweighted approach

5 Of which the Advanced IRB (A-IRB) approach

6 CCR 285,971 251,061 22,878
7 Of which the standardized approach 223,658 208,534 17,893
8 Of which internal model method (IMM)

EU 8a Of which exposures toa CCP 1,881 4,650 150

EU 8b  Of which credit valuation adjustment - CVA 36,809 31,274 2,945
9 Of which other CCR 23,623 6,604 1890
15 Settlement risk 17 0 1
16 Securitization exposures in the non-trading book (after the cap) 700,473 732,325 56,038

17 Of which SEC-IRBA approach

18 Of which SEC-ERBA (including IAA) 101,801 93,150 8,144



http://www.piraeusbankgroup.com/en/investors/financials/financial-statements

19 PILLAR I | June 30th, 2024

Table 04: EU OV1 - Overview of RWA

. Total own
Total risk exposure amounts
funds

19 Of which SEC-SA approach 598,673 639,176 47,894
EU 19a Of which 1250%
20 Position, foreign exchange and commodities risks (Market risk) 415,982 323,350 33,279
21 Of which the standardised approach 415,982 323,350 33,279
22 Of which IMA
EU 22a Large exposures
23 Operational risk 3,241,970 3,241,970 259,358
EU 23a Of which basicindicator approach
EU 23b  Of which standardized approach 3,241,970 3,241,970 259,358
EU 23c  Of which advanced measurement approach
. . o)
Am.ounts below the thresholds for deduction (subject to 250% risk 1,772,010 1,707,617 141,761
weight)
29 Total 34,143,285 32,765,055 2,731,463

The Group’s capital requirements for H1 2024, amounted to € 2.73 bn. Credit risk accounted for 87.1% of total RWA,
operational risk for 9.5%, securitization risk for 2.1%, and market risk for 1.3%.

2.3. Regulatory Own Funds
The Group’s Regulatory Own Funds as of June 30th, 2024, as defined in the CRR, are comprised of CET1, Additional Tier 1,
and Tier 2 capital.
CET1 capital includes:
shareholders’ equity (common shares) plus share premium,
otherreserves, and
retained profit or loss and minority interests.
Treasury Shares are excluded from CET1 capital.
Regulatory adjustments on CET1 capital, as defined in the CRR, include mainly:

intangible assets in accordance with Article 36 (1)(b) of the CRR and the provisions of the Commission
Delegated Regulation (EU) 2020/2176 regarding the prudential treatmentof software assets,

goodwill,
DTAs relying on future profitability, and
part of the minority interests,according to the rulesset in Article 84 of the CRR.

specific prudential adjustments in accordance with article 3 of the CRR and supervisory expectations
(including any NPE stock / Addendum calendar shortfall, which also affects government guaranteed
exposures)

Additional information regarding prudential adjustment of government guaranteed exposures s available in
the H1 2024 Financial Report, chapter 28.
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The table below presentsthe Group’s Regulatory Own Funds structure:

Table 05: Regulatory Own Funds Summary
Jun 2020 (€000 oz | oecanns

Share Capital (common shares) 1,162,842 1,162,842

Share Premium 3,254,584 3,254,584

Contingent Convertible bonds

Less: Treasury Shares (15,753) (15,223)
Legal Reserve and Other Reserves 508,190 522,407
Retained Earnings 2,097,379 1,694,505
Minority Interest 56,423 55,539
Less: Intangible Assets (241,763) (229,860)
Other Regulatory Adjustments to Common Equity Tier 1 Capital (2,092,692) (2,118,055)
Total Common Equity Tier 1 Capital 4,729,210 4,326,738
Additional Tier 1 instruments 600,000 600,000

Total Regulatory Adjustments to Additional Tier 1 Capital

Total Additional Tier 1 Capital 600,000 600,000
Total Tier 1 Capital 5,329,210 4,926,738
Subordinated Debt 1,007,747 895,150

Total Regulatory Adjustments to Tier 2 Capital
Total Tier 2 Capital 1,007,747 895,150
Total Regulatory Capital 6,336,957 5,821,888

Note: In the table above CET1 regulatory capital as at June 30%, 2024, and December 31%, 2023, includes interim and year-end profits
of the respective periods, excluding dividend according to maximum pay-out ratio, following regulatory approvals in accordance
with ECB Decision (EU) 2016/656.

2.4. Leverage

The CRD IV regulatory framework recognizes the need to monitor a ratio thatis not risk-sensitive, in order to depict the
financial state of the Group more effectively and to complement the prudential requirementsset by the minimum capital
adequacy thresholds. The objective is to limit excessive leverage from on and off-balance sheetitems in the European
banking system.

The Group monitors and submitsto the regulatory authorities the leverage ratio, as defined in Regulation (EU) No 2015/62
of October 10th, 2014. Group Risk Management (GRM) regularly reports its evolution and suggests suitable limitsto the
Management Body.

The leverage ratiois defined as Tier 1 capital divided by the total leverage exposure measure, a function of on - and off-
balance sheet amounts, derivative and securities financing transaction (SFT) exposures calculated in accordance with the
CCR framework, and amounts deducted from regulatory capital.

Regulation (EU)2019/876 introduced various changesto the leverage ratio andthe determination of the leverage exposure,
applicable asof June 30th, 2021, including:

a minimum regulatory leverageratio of 3%, and
calculation of derivative exposures based on the revised standardized approach for CCR (SA-CCR).

The capital levels of the Group, along with the extensive deleveraging, which is still reflected in the Greek banking system,
drastically reducesthe risk of excessive leverage. As a result, the leverage ratio of the Group as atJune30th, 2024, stood at
6.89%, which is over the regulatory threshold required under the CRR.
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Table 06: Group Leverage Ratio

(€000’s) Jun 2024 Dec 2023

Regulatory Capital for Leverage Ratio 2,329,210 4,926,738
. 77,353,571 76,506,029

Total Leverage Ratio Exposure
6.89% 6.44%

Leverage Ratio

Note: Tier 1 regulatory capital as atJune 30", 2024, includes H1 2024 interim profits, excluding dividend according
to maximum pay-out ratio, and Tier 1 regulatory capital as at December 31%, 2023, includes 2023 year-end profits,
following regulatory approval, in accordance with ECB Decision (EU) 2016/656.

Detailed disclosures on the Group’s leverage ratio are presented in Appendix II.
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Credit riskis defined as the potentialrisk that aborrower or counterparty will fail to meet its obligations in accordance with
agreed terms and conditions. Creditriskisthe most significant risk for the Group and therefore its effective monitoring and
management constitutes a top priority for Senior Management. The Group’s exposure to credit risk arises mostly from
corporate and retail credit, various investments and over-the-counter (OTC) derivatives transactions, as well as from
transactionssettlement. The amount of risk associated with such credit exposures depends on various factors, including
general economic conditions, market developments, the debtor’s financial condition, the amount/type/duration of the
exposure, and the existence of collateraland guarantees.

The implementation of the Credit Policy, which describes the principles of credit risk management of the Group, ensures
effective and uniform credit risk monitoring and control. The Group applies a uniform policy and practice with respect to
the credit assessment,approval, renewal, and monitoring procedures. Creditlimitsare reviewed and/or renewed at least
annually and the responsible approval authorities are determined based on the size and the category of the total creditrisk
exposure undertaken by the Group for each debtor or group of connected debtors (one obligor principle).

Under GRM, Credit Risk Management operates with the objective of identifying, monitoring, and managing credit risk
according to the RAF, as approved by the BoD, in compliance with the respective obligations towards the supervisory
authorities.

Total gross loans? (both amortized cost and at fairvalue through profit or loss) of the Group amounted to € 39.6 bn in June
2024, including€ 1.0 bn loans to credit institutions. Regarding the breakdown of gross loans to customers by business line,
Group business loansamounted to € 30.5 bn, accounting for 78.9% of the loans to customers portfolio, while retail loans
amountedto€8.1bnor21.1%.

The table below presents the values ofloans and debt security exposures, analyzed by residual maturity, before applying
credit conversion factors (CCF) and credit risk mitigation (CRM) techniques. Exposures are disclosed in the columns
correspondingto their contractual maturity. When the amount is repaidininstalments, the exposure is allocated to the
maturity bucket corresponding to the instalment.

Table 07: EU CR1-A — Maturity of exposures

Jun 2024 (€000's) ‘ Net exposure value

On demand <= 1year > 1 year <= 5 years > 5 years No stated maturity Total
1 Loansandadvances 1,464,793 12,497,048 14,410,721 23,723,673 3,152,766 55,249,001
2 Debtsecurities 261,436 2,413,046 11,528,753 34,788 14,238,022

1,464,793 12,758,484 16,823,767 35,252,426 3,187,553 69,487,022

Note: The table does not include items not subject to credit risk or items directly deducted from CET1 capital.

3.1. Credit Risk Measurement and Reporting Systems

Reliable credit risk measurement is a top priority within the Group’s RMF. The continuous development of infrastructure,
systems, and methodologies aimed at quantifyingand evaluating credit risk is essential in order to timely and efficiently
support Senior Management and the Business Unitsin relation to decision-making, policy formulation,and compliancewith
regulatory requirements.

ZIncluding €224 mn state guaranteed loans reported in other assets line of the balance sheet
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For the purposes of credit risk measurement and monitoring of loans and advances, the following are performed at a
counterparty level:

the debtor’s creditworthiness and probability of default (PD) on its contractual obligations are systematically
assessed, and

the Group’s probability of potential recovery in the event of the debtor defaulting on its obligations is
estimated based on existing collateral, guarantees provided,and curing levels.

The Group assessesthe creditworthiness of borrowers and estimates the PD on their obligations by applying credit rating
modelsappropriatetotheirspecial characteristicsandfeatures.Wheneverpossible,the models are tested bybenchmarking
against externally available information.

Borrowers are rated when their credit limit is initially determined and thereafterre-rated on at leastan annual basis. The
ratings are also updated in cases when there is available information that may have a significant impact on the level of credit
risk. The Group regularly tests the predictive capability of the creditworthiness evaluation and rating models, thus ensuring
its potential of accurately depicting credit risk and allowing for the timely implementation of measures addressing potential
problems.

Regardingthe retail credit portfolio, there are scorecards of client credit assessment in the retail banking portfolio covering
different stages of the credit cycle.

Additional information regarding the ratings classification and the credit lending policy is available inthe 2023 Annual
Financial Report, chapter 4.

(link: Piraeus Group Financial Statements)

Regarding the retail credit portfolio, there are scorecards of client credit assessment in the retail banking portfolio covering
different stages of the credit cycle.

Additional information regarding scorecards of client credit assessment is available in the 202 3 Annual Financial Report,
chapter4.

(link: Piraeus Group Financial Statements)

Along with the assessment of counterparties’ creditworthiness, rating evaluation and during the process of settingand
reviewing credit limits, the Group estimates the recovery rate related to the exposure in the event of default of a debtor
based on the existence and the quality of collateral/security or guarantees. In line with standard practice, the lower the
rating of a borrower, the greater the collateral/security and guarantees required, so as to maximize the recoveryrate in
case of default of a borrower on its contractual obligations to the Group.

The Group holds a portfolio of sovereign, bank, and corporate debt, including Greek and international issues. For the proper
management and monitoring of risks, all positions in securities are subject to approved limits, according to the Group’s
policies and procedures.

For the measurement and evaluation of credit risk entailed in debt securities and other bills, external ratings from rating
agencies are used.

The amount of the Group’s exposure to credit risk from debt securities and other bills is monitored for each portfolio
category accordingto the relevant IFRS provisions.

Credit risk concentration may arise from various types of portfolio incomplete diversification such as the concentrationrisk
on large borrowers, economic sectors, geographic areas,and types of collateral.

Credit Risk Management monitors concentration risk on a regular basis, through a reporting framework which respectively
informs Senior Management and the supervisory authorities. In addition to monitoring supervisory limits, the Group has set
internal limits withinthe RAF, which are revised annually.


http://www.piraeusbankgroup.com/en/investors/financials/financial-statements
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Country risk reflects the risk of loss arisingfrom macro-economicinstability, social events, or political uncertaintyina
country, including nationalization and expropriation of assets and debt restructuring affecting the Group and the BanKs
earnings and/or capital. It includes sovereign, transfer,and political risks.

CCRis defined as therisk thatthe counterparty to a transaction could defaultbefore the final settlement of the transaction’s
cash flows.

CCR is applicable to:
OTC derivative transactions,
repurchase (repo) transactions,
credit derivatives, and

long settlement transactions.

Exposure values for CCR are measured in accordance with the standardized method (SA-CCR). More specifically, the
exposure value for a derivativetransactionis calculated at the netting set level as the sum of the current replacementcost
and the potential future exposure (PFE), but also considers a multiplier “alpha” (a= 1.4) set by the Basel Committee on
BankingSupervision (BCBS). The PFE portionconsists ofa multiplierthatallowsforthe partialrecognition ofexcesscollateral
andan aggregate add-on, which is derived from add-ons developed for each assetclass (i.e. interest rate, foreign exchange,
credit, equity, and commodity). The methodology for calculating the add-ons for each asset class hinges on the key concept
of a “hedgingset”, a group of transactions that share common characteristics. Moreover, this new risk-sensitive approach
differentiates between margined and unmargined transactions and focus es on a more meaningful recognition of netting as
well as collateralization.

The table below presents the distribution of CCR and CCP trade exposure valuesderiving from the Group’s derivative and
security financingtransactions (SFT) per contract type, before and after CRMtechniques, incurred CVA, and netting:

Table 08: CCR Breakdown of Derivatives and SFTs

Original Effects of Margining and Final CCR Exposure Capital
Exposure Unilateral CVA (E¥) Requirements

Jun 2024 (€ 000’s)

CCP Activities: 2,017,045 1,714,333 302,713 150
OTC derivatives 1,767,181 1,702,996 64,186 103
Exchange-traded 31,090 11,337 19,753 32

derivatives
Segregated initialmargin 211,888 0 211,888 0
Default fund contributions 6,886 0 6,886 16

OTC Derivatives: 432,199 92,163 340,036 17,893
With sove.relgn 50,093 0 50,093 0

counterparties
With financial institutions 152,817 92,163 60,654 1,964
Withnon-financial 229,289 0 229,289 15,928

counterparties

SFTs: 2,709,654 2,597,388 112,267 1,889.83

Total Counterparty Credit

) 5,158,898 4,403,883 755,015
Risk

Notes: Exposure value (E¥*) for derivatives is comprised of the contract’s replacement cost and the potential future exposure add-on.

As atJune 30th, 2024, the Group had no active credit derivative exposures. Therefore, the disclosure of template EU CCR6
(Credit derivatives exposures) does not apply.

Piraeus Group manages CCR by setting appropriate credit limits, requiring adequate financial collateral, and signing master
netting agreements (MNA).

Piraeus Group has signedInternational Swaps and Derivatives Association (ISDA) and Global Master Repurchase Agreement
(GMRA) MNA with a number of financial institutions. These agreements are complemented with the standardized form of
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Credit Support Annexes (CSA) and European Financial Stability Fund (EFSF) Annexes, where deemed necessary. For
calculatingthe capital requirements ofa netting set, where nettingleads to a net obligation for the Group, the current
replacement costisequal to zero. Furthermore, depending on the net to gross ratio derived from all replacement costs in
a netting set, the PFE of the netting set is appropriately adjusted.

It should be noted that, given the current state of the interbank market, no materialchangesare expected on the Group’s
collateral postings due to rating downgrades.

3.2. Credit Risk Mitigation & Control

The Group sets credit limits in order to manage and controlits credit risk exposuresand concentration risk and define the
maximum acceptable level of risk undertaken. Collateral or security provided, which reduces the overall level of risk
assumed, is taken into consideration. The Group categorizes the risk of credits into risk classes based on the type of
associated collateral/security and its liquidation potential. The maximum credit limits that may be approved per risk class

are determined by the BoD. For the Group, no creditis approved by one sole person sincethe procedure regu larly requires
the approval of a minimum of three authorized officers, with the exception of consumer loans and credit cards, with the

prerequisite thatall criteriasetin the Credit Policy are met. Approval authorities are designated based on the level o frisk
exposure, and their role in contributing to the quality of the Group’s total credit portfolio is particularly significant.

Credit limits are set with an effective duration of up to 12 months, and they are subject to annualor more frequent review.
The responsible approvalauthorities may, in special circumstances, set aduration shorter than 12 months. The outstanding
balances along with their corresponding limits are monitored andany limit excessesare promptly reported and dealt with
accordingly.

Along with the evaluation of the creditworthiness of counterparties, the Group estimates the recovery rate against
exposures when limits are set or reviewed. This estimation is based on the type of debt claim andthe existence ofany
connected collateraland/or guarantees.

Accordingto standard practice, when aborrower’s creditratingis low, then additional collateral/guarantees are requested
in ordertosecure a higher recovery rate to account for the borrower’s PD.

The Group receives collateral or security against its credit to customers, thus minimizing the overall credit risk and ensuring
the timely repayment of its debt claims.

For this scope, the Group has defined categories of acceptable collateraland has incorporated them in its Credit Policy. The
Group regards collateral as liquid assets, which are pledged to secure timely repayment of its debt claims, while on the
other hand, the Group considers guaranteesas assetsthat are not easily liquidated.

The maintypes ofacceptable collateral arethe following:
pledged deposits and cheques,
mortgages on real estate property,
ship mortgages,
Greek government guarantees,
bankletters of guarantee,
guarantees by Development Bodies (i.e. the Hellenic Fund for Entrepreneurship & Developme ntS.A),
pledged financial instruments such as stocks, bonds, Treasury Bills, or mutual fund shares, and
receivables.

The collateral/security associated with a creditis initially evaluated during the credit approval process, based on its current
orfairvalue, andis reevaluated at regularintervals.

The table below provides an analysis of credit risk exposures (excluding CCR and CCP exposures)before and after the
application of CCF and CRM techniques, as well as RWA and RWA densities broken down by regulatory exposure classes
and a split by on and off-balance sheet exposures:
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Table 09: EU CR4 - Standardized approach: Credit risk exposure and CRM effects

Jun 2024 (€ 000's)
Exposures before CCF and CRM Exposures post CCF and CRM RWAs and RWA density

Off-balance-
On-balance- Off-balance- On-balance- .
Exposure classes sheet RWA density
sheet amount | sheetamount | sheet amount amount

Central governments or

1 23,965,351 197 30,141,014 10 4,988,584 17%
central banks
, Regionalgovernment 42,002 2,921 40,954 55 8,202 20%
orlocal authorities
3 Public sector entities 1,334,453 5,577 1,958,988 379 319,446 16%
g Multilateral 289,834 1,122,129 140 0%
development banks
5 International
organizations
6 Institutions 1,451,546 113,578 1,611,814 35,164 758,312 46%
7 Corporates 13,520,084 14,020,100 11,543,755 1,690,659 10,781,987 81%
8 Retail 3,209,436 1,876,635 2,467,879 25,003 1,630,420 65%
g Securedbymortgages 10,186,260 521,116 9,713,758 122,041 4,269,658 43%
onimmovable property
10 Exposuresindefault 1,085,888 57,836 610,390 5,600 647,140 105%
11 Higher-risk categories 36,534 36,455 54,682 150%
12 Coveredbonds 10,150 10,150 1,015 10%
Institutions and
corporates with a
13 .
short-term credit
assessment
Collective investment
14 K 126,683 126,683 83,608 66%
undertakings
15 Equity 1,358,137 1,358,137 1,416,696 104%
16 Otheritems 6,027,569 6,027,569 4,539,123 75%

62,643,927 16,597,960 66,769,673 1,879,052 29,498,872
Notes: The table does not include items not subject to credit risk or items directly deducted from CET1 capital. The amounts represent exposures
before applying substitution effects. Row 13 (Institutions and corporates with a short-term credit assessment) is not disclosed, as short-rate
assessments are not utilized in the credit risk calculation process.

Collateral/security is valued initially during the credit approval process based on its current or fair value and is then revalued
regularly.

Bonds received as collateral are valued on a daily basis and monitored through a collateral system that takes into account
the specific characteristics of every contract.

Equities listed on the stock exchange arealso taken into account. Their valuation is based on the official daily closing prices
of the previous day for each share while the entire valuation process is conducted in the collateral system.

Additionalinformationregardingthe marketvalue assessmentofpropertiesisavailableinthe 202 3 Annual Financial Report,
chapter4.3.3.

(link: Piraeus Group Financial Statements)



http://www.piraeusbankgroup.com/en/investors/financials/financial-statements
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The table below provides an analysis of unsecured and secured credit risk exposures and credit risk exposures secured by
various forms of CRM for all loans and debt securities accompanied by the carryingamounts of the total exposures, which

are in default. The table below excludes CCR exposures:

Table 10: EU CR3 — Use of credit risk mitigation (CRM) techniques

Secured carrying amount

Of which secured by financial

Jun 2024 (€ 000's) Unsecured :
carrying Of which guarantees
amount . S of which secured
collateral by credit
derivatives
1 Loansandadvances 16,077,370 31,345,318 19,567,357 11,777,961
2 Debtsecurities 14,238,020

3 Total 30,315,391 31,345,318 19,567,357 11,777,961

Of which non-performing
exposures

40,312 939,578 591,755 347,823

5 Of which defaulted 40,312 939,578

For the correct interpretation of the figures presented in the tableabove, the followingare noted:

Unsecured carrying amount: includes the carryingamount of exposures (net of allowances/impairments)
that do not benefit from a CRM technique;

Secured carrying amount: includes the carryingamount of exposures (net of allowances/impairments) that
have atleast one CRM mechanism (collateral, financial guarantees, credit derivatives) associated with them;

Of which secured by collateral: Includes the carryingamount of exposures (net of allowances/impairm ents)
partly or totally secured by collateral (collateralincludes cash, stocks, bonds, movable property, mortgages
onimmovable property);

Of which secured by financial guarantees: includes the carrying amount of exposures (net of
allowances/impairments) partly or totally secured by financial guarantees;

Of which secured by credit derivatives: includes the carrying amount of exposures (net of
allowances/impairments) partly or totally secured by credit derivatives.

The allocation ofthe carryingamount of multi-secured exposures to their different CRM mechanisms is made by order of
priority, starting with the CRM mechanism expected to be called firstin the event of a loss and within the limits of the
carryingamount of the secured exposures.

Incase an exposure is secured by collateral and other CRM mechanisms, the carryingamount of the exposures secured by
collateralisthe remaining share of the exposures secured by collateralafter consideration of the shares of the exposures
already secured by other CRM mechanisms expected to be called beforehand in the event of a loss, without considering
over-collateralization.

The Group uses credit-related commitments to provide customers with funds when requested. These commitments entail
credit riskand mainly concern letters of credit and letters of guarantee.

The remaining duration of credit-related commitments is systematically analyzed and monitored, since in general,
commitments with longer duration entail greater risk compared to those with shorter duration.
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3.3. Impairment Policy

The Group recognizes an expected credit loss (ECL) impairment on loans and advances to customers at amortized cost when
itis estimated that it will not bein a position to receive all payments due, as defined by the contract of the loan. The amount
of the ECL allowance forimpairment on loans and advancesto customers at amortized cost is the difference between all
contractual cash flowsthat are due in accordance withthe contract and all the cash flows that the entity expects to receive,
discounted at the original effective interest rate of the loan (or credit-adjusted effective interest rate for purchased or
originated credit impaired —POCI —financial assets).

The Group assessesateach reporting period whether there is objective evidencethat aloan or a group ofloans is impaired.

At each reporting date, an impairment loss equal to 12-month ECL (allocated to Stage 1) is recognized for all financial assets
for which there is no significantincreasein credit risk since initial recognition. For financial assetsthat:

exhibit a significantincrease in credit risk since their initial recognition (allocated to Stage 2),
are creditimpaired(allocated to Stage 3), or
are POCI,

animpairment lossequalto lifetime ECL is recognized.

The Group applies the EBANPE definition. In accordance with the Group’s ImpairmentPolicy, a financial asset is considered
as creditimpaired and is classified intoStage 3, whenitis classified as NPE.

The Group considers as individually significant, facilities to Corporate and Individual customers that satisfy all of the
followingcriteria:

the aggregate exposure at debtor level at the period end reporting date exceeds the amount of € 1 mn or
the equivalentin foreign currency, and

the exposures are classified as NPE.

The result of the individual assessment is further adjusted by incorporating the effect of macroeconomic scenarios,
determined on the basis of the estimates of the collective projection models.

The collective impairment assessment is carried out on all loans classified in Stages 1 and 2, as well as those in Stage 3
provided that they have not been individually assessed.

Additional information concerningimpairment methodology, key modeling conce pts, and significant increase in credit risk
is presented in chapter 4 ofthe 2023 Annual Financial Report.

(link: Piraeus Group Financial Statements)



http://www.piraeusbankgroup.com/en/investors/financials/financial-statements

29 PILLAR I | June 30th, 2024

3.4. Non-performing and Forborne Exposures

The Group’s non-performingloans ratio was4.0%3in June 2024.
The Group’s coverage ratio of non-performingloans by total cumulative provisions* reached 47.8%.

FromJanuary 1%t, 2021, and onwards Piraeus Financial Holdings and Piraeus Bank apply the new Definition of Default (DoD)
regulatory requirementsissued by the EBA (EBA/GL/2016/07).

The new DoD applies to all the entities of the Group, consideringlocal regulations and specific characteristics of each
jurisdiction. In line with the guidelines for the identification of default, the Group implements both an objective indicator
(pastduecriterion),as wellasasetofquantitativeandqualitative unlikelinesstopayindicatorstocaptureindications where
theobligorisconsideredbythe Group asunlikelytopayitscreditobligationsinfull. More specifically,a defaultis considered
to have occurred with regard to a particular obligor when either or both of the following two events have takenplace:

PastDue Criterion: The obligoris pastdue for morethan90consecutive daysonanymaterialcredit obligation
to the Group.

Unlikeliness to Pay: The Group considers that the obligoris unlikely to repayits obligations in full, without
recourse by the Group to actionssuch asrealizing security, based on the criteria that the Group has specified.

In principle,the DoDisappliedatthe contractlevelfortheretail portfolioandattheobligorlevelforthe non-retail portfolio.

3 including €1 bn loans to credit institutions and €303 mn non-performing state guaranteed loans mainly reported in other assets line of
the balance sheet.

4 including €6 mn provisions related to state guaranteed loans mainly reported in other assets line of the balance sheet.
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In order for an exposure classified as defaulted to return to a non-defaulted status, the behavior of the contract for the retail portfolio or the obligor for the non-retail portfolio is monitored
for a pre-defined period of time (i.e. probation period) within which the exposure continues to be classified in defaultstatus.Ifthe Group considersthat for a previously defaulted exposure
no trigger of default continues to apply atthe end of the probation period, then a return to a non-defaulted status takes place.

The non-performing exposures reportedin the following tablesinclude €303 mn state guaranteed loans mainly reported in other assets line of the balance sheet.

The followingtable providesa summary of the credit quality of forborne exposures:

Table 11: EU CQ1 - Credit quality of forborne exposures

Accumulated impairment, accumulated
negative changes in fair value due to
credit risk and provisions

Collateral received and financial
guarantees received on forborne exposures

Gross carrying amount/nominal amount of exposures
with forbearance measures

Jun 2024 (€ 000’s)

Non-performing forborne . Of which collateral and financial
. On performing . A
Performing forborne On non-performing guarantees received on non-
forborne Of which Of which forborne exposures performing exposures with

exposures
. . forbearance measures
defaulted impaired

Cash balancesat centralbanks and

005 other demand deposits

010 Loans and advances 601,334 499,732 499,732 499,498 (17,982) (228,462) 827,684 263,039
020 Central banks

030 General governments

040 Creditinstitutions

050 Other financial corporations 11 2,482 2,482 2,482 (3) (2,318) 172 164
060 Non-financial corporations 442,312 333,881 333,881 333,742 (6,946) (202,695) 556,968 129,543
070 Households 159,011 163,369 163,369 163,274 (11,033) (23,449) 270,544 133,332
080 Debt securities

090 Loan commitments given 44,524 341 37,837

645,858 499,732 499,732 499,498 (228,462) 865,521 263,039

Note: The table includes debt instruments at fair value through profit and loss, with the exception of held for trading.
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The followingtable presents a summary of the credit quality of NPEand related impairments, provisions, and valuation adjustments by portfolio and exposure class:

Table 12: EU CR1 - Performing and non-performing exposures and related provisions

Collateral and
financial guarantees
received

Accumulated impairment, accumulated negative changes in fair value

Gross carrying amount/nominal amount . "
L 4 due to credit risk and provisions

Jun 2024 (€ 000’s)

Cash balances at centrd

Performing exposures

Of which
stage 1

Of which
stage 2

Non-performing exposures

of
which
stage 2

Of which
stage 3

Performing exposures —accumulated
impairment and provisions

Of which

stage 1

Of which
stage 2

Non-performing exposures
—accumulated impairment,
accumulated negative
changes in fair value due to
credit risk and provisions

Of which
stage 3

Accumula
ted
partial
write-off

On
performin

g
exposures

On
non-
perfor
ming
exposu
res

005 banks and other 8,596,942 8,596,942 - - - - (102) (102) - - - - - - -
demand deposits

010 Loans and advances 38,008,713 34,504,196 3,018,791 1,566,703 - 1,438,812 (160,002) (49,221)  (101,222) (589,567) -  (520,151) (1,035598) 30,405739 939,578

020 Central banks - - - - - - - - - - - - - - -

General

030 105,261 102,919 464 651 - 651 (370) (319) . (641) - (641) (15) 73,086 7
governments

040 Credit institutions 952,877 952,877 - - - - (3) (3) - - - - - 316 -

050 Corpoo;r;e;:;nanua| 7771179 7,694,569 63,584 5903 - 2,618 (6,594) (6,127) (123) (5705 - (2,420) (36,709) 6365740 191

060 corp(’)“r‘;:i:r']”sa”“a' 20,417,993 18,974,888 1,278,904 977,944 - 898,715 (67,891) (25,045) (39,891)  (449,738) -  (393,826)  (888,475) 16,714,730 514,849

070 Of which SME 10,333,775 9,298,651 871,888 691,375 - 623,225 (52,073) (15939)  (34375)  (267,296) -  (220,396)  (495953) 9,427,511 411,217

080 Households 8,761,403 6,778,943  1,675840 582206 - 536,828 (85,143) (17,727)  (61,208)  (133,483) -  (123,263)  (110,400) 7,251,866 424,532

090 Debt securities 14,251,637 14,191,215 - 7,509 - 7,509 (16,371) (16,371) - (4,755) - (4,755) - - -

100 Central banks - - - - - - - - - - - - - - -

110 General 11,936,508 11,936,508 - - - - (12,618) (12,618) - - - - - - -
governments

120 Creditinstitutions 1,899,350 1,897,355 - - - - (2,631) (2,631) - - - - - - -




32 PILLARIII | June 30th, 2024

Table 12: EU CR1 - Performing an n-performing exposures and related provisions

Collateral and
financial guarantees
received

Accumulated impairment, accumulated negative changes in fair value
due to credit risk and provisions

Gross carrying amount/nominal amount

Non-performing exposures
—accumulated impairment,
accumulated negative
changes in fair value due to | Accumula
credit risk and provisions ted
partial
write-off

. . Performing exposures —accumulated
Performing exposures Non-performing exposures . : ;.
impairment and provisions
On
(o])] non-
performin | perfor
g ming
exposures | exposu
Of which Of which Of which Of which Of which Of which res

stage 1 stage 2 stage 3 stage 1 stage 2 stage 3

Jun 2024 (€000’s)

Cash balances at centrd
005 banks and other 8,596,942 8,596,942 - - - - (102) (102) - - - - - - -
demand deposits

130 Other financial 253,039 194,612 . 7,509 - 7,509 (539) (539) . (4,755) - (4,755) - - -
corporations

140 Non-financial 162,740 162,740 - - - - (582) (582) - - - - - - :
corporations

Off-balance-sheet

150 exposures 16,573,384 15,840,754 726,074 208,476 - 208,476 13,735 10,601 2,871 67,330 - 67,330 5 4,574,726 52,210
160 Central banks - - - - - - - - - - - - - - -
170 General 5,802 5,802 - 29 - 29 1 1 - - - - - 1,575 29
governments
180 Credit institutions 225,411 225,411 - - - - 208 208 - - - - - 1,567 -
Other financial
190 ; 1,674,965 1,669,204 5,761 328 - 328 2,433 2,433 - 80 - 80 - 247,149 248
corporatlons
Non-financial
200 13,219,188 12,649,831 569,228 199,800 - 199,800 9,290 7,396 1,894 66,954 - 66,954 - 3,983,680 51,376

corporations

210 Households 1,448,018 1,290,506 151,085 8,319 B 8,319 1,803 563 977 296 . 296 e 340,756 557

77,430,677 73,133,107 3,744,865 1,782,689 1,654,798 (190,107) (104,093) (661,653) (592,237) (1,035,598 34,980,466 991,789

Note: The table includes debt instruments at fair value through profit and loss, with the exception of held for trading.
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The followingtable providesan analysis of the Group’s credit quality of loans and advances to non-financial customers per NACE code, before applying CCFand CRMtechniques:

Table 13: EU CQ5 - Credit quality of loans and advances by industry

Gross carrying amount/nominal amount

’ Of which non-
Jun 2024 (€ 000’s) performing Accumulated Accumulated negative changes in fair value due
Of which loans and advances impairment to credit risk on non-performing exposures
Of which subject to impairment
defaulted

010 Agriculture, forestry and fishing 388,015 140,232 140,232 388,015 (68,528) -
020 Miningand quarrying 125,793 3,823 3,823 125,793 (3,648) -
030 Manufacturing 3,795,609 318,207 318,207 3,795,609 (94,583) -
040 Electricity, gas, steamand air 2,694,213 18,938 18,938 2,694,213 (16,190) -

conditioning supply
050 Watersupply 48,875 44 44 48,875 (147) -
060 Construction 1,284,850 65,625 65,625 1,284,850 (42,109) -
070 Wholesale andretailtrade 3,296,502 141,916 141,916 3,296,282 (91,255) (137)
080 Transportandstorage 4,079,842 95,546 95,546 4,079,842 (86,295) -

A dati d food i
ogo ~ccommodationandioodservice 2,768,461 47,867 47,867 2,724,872 (26,087) -

activities
100 Information and communication 359,596 5,935 5,935 359,596 (7,554) -
110 Financial and insurance activities - - - - - -
120 Real estate activities 999,626 55,608 55,608 999,626 (31,396) -
130 Pro'fe.s'smnal, scientific and technical 229,670 8 153 8,153 229 670 (3,042) i

activities
140 Administrative and support service 519,165 4,781 4,781 519,165 (2,801) i

activities

Publi inistrati f
150 ublic adminis 'ra ion an.d defence, 15,750 13 13 15,750 61) i
compulsory social security
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Table 13: EU CQ5 - Credit quality of loans and advances by industry

Gross carrying amount/nominal amount

Jun 2024 (€ 000’s) Of which non-

performing Accumulated Accumulated negative changes in fair value due

Of which loans and advances | impairment to credit risk on non-performing exposures
Of which subject to impairment
defaulted

160 Education 38,822 1,310 1,310 38,822 (892) -

Human health services and social
170 ¢ o vie “ 486,219 13,082 13,082 486,219 (6,983) -
work activities

180 Arts, entertainment andrecreation 20,674 3,061 3,061 20,674 (2,597) -

190 Otherservices 244,254 53,804 53,804 244,254 (33,321) -

200 Total 21,395,936 977,945 977,945 21,352,127 (517,489)

Note: The table includes loans and advances (with the exception of held for trading) to non-financial corporations by NACE code.

The followingtable providesan analysis of the Group’s credit quality of loans, debt securities, and off-balance-sheet exposures, per incorporationcountry, before applying CCF and CRM techniques:

Table 14: EU CQ4 - Quality of non-performing exposures by geography

Gross carrying amount/nominal amount

Jun 2024 (€ 000’s) of which -performi . | Provisions on off-balance- ‘ Accumulated negative changes
LA AR e Of which ARG sheet commitments and in fair value due to credit risk

. impairment
subject to P financial guarantees given on non-performing exposures
Of which defaulted impairment

010 On-balance-sheet exposures 53,834,563 1,574,213 1,574,213 53,723,692 (770,463) (232)
020 GREECE 44,737,739 1,429,120 1,429,120 44,685,301 (640,507) (232)
030 ITALY 2,384,902 60 60 2,384,902 (2,310) 0
040 IRELAND 779,567 685 685 721,140 (1,966) 0
050 Other Countries 1,570,685 118,490 118,490 1,570,678 (106,426) 0

060 GERMANY 1,090,110 557 557 1,090,110 (700) 0
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Table 14: EU CQ4 - Quality of non-performing exposures by geography

Jun 2024 (€ 000’s) Of which non-performin A | | Provisions on off-balance- ‘ Accumulated negative changes
o . ted
5 & Of which i:u:i‘rt:nae:t sheet commitments and in fair value due to credit risk
. subject to P financial guarantees given on non-performing exposures
Of which defaulted impairment
070 UNITED KINGDOM 382,124 8,585 8,585 382,124 (6,158) 0
080 CYPRUS 393,016 8,539 8,539 393,016 (5,546) 0
090 MARSHALL ISLANDS 1,421,846 25 25 1,421,846 (375) 0
100 LIBERIA 976,702 1,444 1,444 976,702 (2,290) 0
110 SERBIA 97,872 6,708 6,708 97,872 (4,185) 0
120 Off-balance-sheet exposures 16,781,861 208,476 208,476 81,065
130 GREECE 14,835,442 202,955 202,955 78,777
140 ITALY 6,684 - - -
150 IRELAND 1,241,876 - - 1,684
160 Other Countries 204,464 5,414 5,414 41
170 GERMANY 16,037 98 98 1
180 UNITED KINGDOM 35,698 - - 1
190 CYPRUS 110,089 - - 152
200 MARSHALL ISLANDS 93,040 - - 65
210 LIBERIA 238,341 9 9 344
220 SERBIA 191 - - -
230 Total 70,616,424 1,782,689 1,782,689 53,723,692 (770,463) 81,065 (232)

Note: On balance sheet exposures include loans and advances and debt securities.
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The Group applies the Implementing Technical Standards (ITS) of the EBA relating to forborne loans.

The alignment of the Restructuring Policy of the Group with the relevant EBA definitions and BoG guidelines was backed up
with the creation of new structures and procedures, development of new information systems, and modifications on
existing applications, in order to achieve effective and reliable management of past due loans by performing viable
restructurings and monitoring the effectiveness of various types of forbearance.

Forborne loans are defined as exposures arising from loan agreements that have been subject to forbearance measures.
The measures are considered asa concessionofthe Bank to a borrowerwho is facing or is about to face financial difficultie s
in fulfilling its financial obligations. Forbearance may involve conversion of contractual terms and conditions and/or
refinancing of debts.

Forbearance measures do not lead to derecognition unless the modification substantially changes the loan terms of the
original contract.

Additional information regarding the Restructuring Policy as well as analysis of restructured loans per portfolio is available
inthe 2022 Annual Financial Report, chapter 4.4.

(link: Piraeus Group Financial Statements)

As of June 30 2024, forborne loans accounted for € 1.8 bn

The followingtable provides an overview of the movements (inflows and outflows) of non-performingloans and advances
between December 315t,2023, and June 30t, 2024:

Table 15: EU CR2 — Changes in the stock of non-performing loans and advances

Jun 2024 (€ 000’s)
Gross carrying amount

010 Initial stock of non-performing loans and advances 1,329,320
020 Inflows to non-performing portfolios 518,223
030  Outflows from non-performing portfolios (280,840)
040 Outflows due to write-offs (43,256)
050 Outflow due to other situations (237,584)
060 Final stock of non-performing loans and advances 1,566,703

The followingtable providesan overview of foreclosed assets obtained from NPE:

Table 16: EU CQ7 - Collateral obtained by taking possession and execution processess

Collateral obtained by taking possession
Jun 2024 (€ 000’s)

Value at initial recognition | Accumulated negative changes

010 Property, plantand equipment (PP&E) 24,342 (3,397)
020 OtherthanPP&E 1,949,582 (209,006)
030 Residential immovable property 439,077 (24,038)
040 Commercial immovable property 1,419,753 (126,176)
050 Movable property (auto, shipping, etc.) 3 -
060 Equity and debt instruments 84,846 (53,029)
070 Other 5,903 (5,764)

080 Total 1,973,924 (212,403)
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3.5. Securitization
Effective January 15t, 2019, two new securitization regulations were released, introducing a more standardized framework
for securitizations issued in the EU:

Regulation (EU) 2017/2402 (the Securitization Regulation), and

Regulation (EU) 2017/2401 (the Securitization Prudential Regulation).

On March 315t, 2021, the European supervisory authorities introduced major changes to the securitization framework,
creatinga specific context for simple, transparent, and standardized (STS) securitization transactions, and amending the
CRR and the Securitization Regulation to support economic recovery in response to the adverseimpact of Covid-19 on the
banking sector. The following regulations amending the securitization framework entered into force on April 10th,2022:

Regulation (EU) 2021/558 (amending the CRR), and
Regulation (EU) 2017/557 (amending the Securitization Regulation).

A key component of the aforementioned regulations is the definition of STS transactions, which may benefit from more
favorable capitaltreatment than other non-STS securitizations. In order to realize this benefit, institutions are required to
justify compliance with STS criteria and satisfaction of the prudential eligibility tests.

If aninstitution intendsto derecognize the securitized assets from its balancesheet, itis required to prove significant risk
transfer (SRT)to a third-party, through prescribed quantitative and qualitative tests. The institution is also required to retain

a minimum 5% economic interest in the securitization transaction.

According to the minimum requirements set forth in the aforementioned regulations, with reference date June 30th, 2023,
there was significant transfer of credit risk from the Group’s securitizations. All securitization positions for which the Group
acted as an originator are risk weighted using the standardized approach (SEC-SA) according to the securitization
framework, and the securitization positions that the Group acted as an investor arerisk weighted using the securitization
External Ratings-Based Approach (SEC-ERBA).

As of June 30th, 2024, Piraeus Group has successfully completed the following securitization transactions, for which the
Group has received SRTapproval. Furthermore,all synthetic securitization transactions meet the definition of STS.

Traditional Securitizations:
Phoenix,
Vegal,
Vega ll,
Vega lll,
Sunrise |
Sunrise ll, and
Sunrise Ill.
Synthetic Securitizations:
Ermis I,
Ermis Il,
Ermis Ill,
Ermis M,
Ermis VI, and
Triton.

A briefsummary of these transactionsis provided in the paragraphs below.
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Phoenix and Vega NPE Securitization

On July 5th, 2021, the Group announced the completion of the Phoenixand Vega securitizations, with an approximate total
gross book value € 6.8 bn, following the granting ofall necessary approvals.

Under Project Phoenix, the Group transferred circa € 1.9 bn non-performing retail exposures mainly
consisting of mortgage loans.

Under Project Vega |, the Group transferred circa€ 1.0 bn non-performing retail exposures mainly consisting
of mortgage loans.

Under Project Vega I, the Group transferred circa € 2.3 bn NPEs mainly consisting of business loans.
Under Project Vega lll, the Group transferred circa€ 1.6 bn NPEs mainly consisting of business loans.
All transactions are covered by the Hellenic Asset ProtectionScheme (HAPS, or "Hercules") pursuant to Law 4649/2019.
Sunrise Plan

The Sunrise |, Sunrise Il and Sunrise Il NPE securitization transactions were completed on September 20t, 2021, December
27th, 2021, and December 22nd 2023 respectively, with an approximate total gross book value € 10.4 bn, following the
granting of all necessary approvals.

Under Project Sunrise |, the Group transferred circa€ 7.2 bn NPEs mainly consisting of mortgage loans, SME
loans, consumer loans, and business loans.

Under Project Sunrise Il, the Group transferred circa€ 2.7 bn NPEs mainly consisting of mortgage loans, SME
loans, consumer loans, and business loans.

Under Project Sunrise Ill, the Group transferred circa € 0.5 bn NPEs mainly consisting of mortgage loans, SME
loans, consumer loans, and business loans.

Ermis Synthetic Securitizations

The Ermis | and Ermis Il synthetic securitization transactions received all necessary regulatory approvals and became active
for measuringcapitalrequirementsinFY2021, while the Ermis |II, Ermis M, and Ermis VI syntheticsecuritization transactions
received regulatory approvals and became active for measuring capital requirements in FY 2022. The gross securitized
amount from these transactionssumsto € 5.8 bn. All five transactions were structured to meet the requirements of Article
270 of EU Regulation 2017/2401 for STS, in order to apply Article 262 of EU Regulation 2017/2401 when calculating therisk
weight of the senior, unprotected tranche retained by the Group.

Under ProjectErmis|,the Bank purchasedcreditprotectiononareference portfolioof€ 1.3 bn of performing
loans to small businesses, SMEs, and larger corporates.

Under Project Ermis Il, the Group purchased credit protection on a reference portfolio of € 1.1 bn of
performingloans to small businesses, SMEs, and larger corporates.

Under Project Ermis Ill, the Group purchased credit protection on a reference portfolio of € 541 mn of SME
loans.

Under Project Ermis M, the Group purchased credit protection on a reference portfolio of € 1.5 bn of
performing residential mortgage loans.

Under Project Ermis VI, the Group purchased credit protection on a reference portfolio of € 1.4 bn of
performing loans to SMEs and large corporates. For this transaction, the Group applies the treatment
described in Article 3 of the CRR, choosingto increase the risk weight of the senior unprotected tranche by
3%.

Triton Synthetic Securitization

The Triton securitization transaction on performing shipping loans receivedall necessary regulatory approvals and became
active for measuring capitalrequirementsin H1 2022.

Under Project Triton, the Group purchased credit protection on a reference portfolio of $ 0.6 bn of performingshipping
loans. The transaction was structured to meet the requirements of Articles 26b to 26e of EU Regulation 2017/2402 as
amended by 2021/557 for STS on-balance sheet securitizations, in order to apply Article 262 of EU Regulation 2017/2401
when calculating the risk weight of the senior, unprotected tranche retained by the Group.
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Investment in securitization positions

On June 30t 2024, the Group held investments in collateralized loan obligations (CLOs) with a total carryingamount of €
509 mn.

Finally, no securitization positions exist in the trading book (therefore these positions are not subject to general interest
rateriskcalculations),andthusthedisclosure oftable EUSEC2 (Securitizationexposuresinthetradingbook)does notapply.
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The table EU SEC1 details the total non-trading book securitization exposures split by exposure type that Piraeus Group has securitized andacted as originator. Each table provides a breakdown
by traditional and synthetic as well as STS and non-STS securitization transactions. The originator columns (a-g) also contain retained positions (i.e. 5% of mezzanine and junior notes under the
traditional securitization and 100% of senior notes under the synthetic securitizations) where Piraeus Group achieves SRT.

Table 17: EU SEC1 — Securitization exposures in the non-trading book

Institution acts as originator Institution acts as investor

T it I T iti I
Jun 2024 (€000’s) LTI Synthetic raditiona
STS Non-STS
_ on - | Sub-total [ Synthetic Sub-total

of which SRT Non-STS
of which SRT of which SRT
1 Total exposures 61,434 61,434 3,750,453 3,750,453 3,811,887 509,003 509,003
2 Retail (total) 36,423 36,423 947,140 947,140 983,564
3 residential mortgage 36,423 36,423 947,140 947,140 983,564

4 credit card

5 other retail exposures

6 re-securitization

7 Wholesale (total) 25,011 25,011 2,803,312 2,803,312 2,828,323 509,003 509,003
8 loans to corporates 25,011 25,011 2,803,312 2,803,312 2,828,323 509,003 509,003
9 commercial mortgage

10 lease andreceivables

11 other wholesale

12 re-securitization

Notes:
1. The exposure value corresponding to the senior notes of Phoenix, Vega I, Vega Il, Vegalll, Sunrise |, Sunrise || and Sunrise |1l are depicted under
exposures to central governments (see table EU CR5), as they are secured under the Hellenic Asset Protection Scheme (“Hercules”).

2. The table includes amounts deducted from regulatory own funds amounting to € 49 mn.

3. The table does not include purchased credit protection amounts under Ermis I, Ermis Il, Ermis V, Triton, Ermis IIl, and Ermis VI synthetic
securitization programs

4.  The table includes mezzanine notes retained by the Bank as per CRR framework under the synthetic securitization programs. The remaining values
of the mezzanine notes amounting to € 1.7 mn (purchased credit protection amount) are not included in the above figures.
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The table EU SEC3 presents the retained exposures (i.e. 5% of mezzanine and junior notes under thetraditional securitization and 100% of senior notes under the synthetic securitiza tions) and
the associated capital requirements in the non-trading book securitizations where the Group acts as originator. The exposure values are broken down by risk-weight bands (columns a-e).
Additionally, the exposure values, risk weighted exposure amounts, and capital requirements are presented separately for each regulatory RWA calculation approach (columns f-q). All the
above-mentioned values are horizontally broken down into traditional or synthetic transactions, securitizations or re-securitizations, and retail or wholesale, and a specific column is dedicated
to STS for traditional transactions.

Table 18 : EU-SEC3 — Sec zation exposures in the non-tradi ok and associated regulatory capital requirements - institution acting as originator or as sponsor

Jun 2024 (€ 000’s) etz el ey R Lt o d s e rEex:ut::ltjcr:yvaa:)l:)T’Z:'::) Rwa:;zyn::cg:)latory ca':?ta:rcchaa;ge
<20% RW >20% to >50% to >100% to 1250% RW/ 1250%/
50% RW 100% RW 1250% RW deductions deductions

1  Total exposures 3,750,453 0 54,998 6,436 3,811,887 598,673 47,894
2 Traditional transactions 54,998 6,436 61,434 105,395 8,432
3 Securitization 54,998 6,436 61,434 105,395 8,432
4 Retail underlying 32,571 3,852 36,423 64,196 5,136
5 Of which STS

6 Wholesale 22,427 2,584 25,011 41,199 3,296
7 Of which STS

8 Re-securitization

9 Synthetic transactions 3,750,453 0 3,750,453 493,277 39,462
10 Securitization 3,750,453 0 3,750,453 493,277 39,462
11 Retail underlying 947,140 947,140 96,976 7,758
12 Wholesale 2,803,312 2,803,312 396,301 31,704
13 Re-securitization

Notes:

1. Thetable includes amounts deducted from regulatory own funds amounting to € 49 mn.
2. Columns f, g, j, k, oand n (SEC-IRBA) are not disclosed as the Group does not apply the SEC-ERBA and internal ratings-based
approaches for securitization risk.
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The table EU SEC4 presents the purchased non-trading book securitizations, where the Group acts asaninvestor:

Table 19: EU-SEC4 - Securitization exposures in the non-trading book and associated regulatory capital requirements - institution acting as investor

Exposure values (by RW bands/deductions) rlzex:u(::ltl::yv:::;:)a(:l:) RWE:;ZX;:?:)MOW Capital ccl;:rge after
Jun 2024 (€ 000’s)

>20% to >50% to >100% to 1250% RW/ g:‘:;i:?:g 1250%/ ::fl E:?n Ag 1250% (Sii‘c:i:?:g

50% RW 100% RW <1250% RW deductions IAA) deductions IAA) RW 1AA)
1 Total exposures 509,003 509,003 101,801 8,144
2 Traditional transactions 509,003 509,003 101,801 8,144
3 Securitization 509,003 509,003 101,801 8,144
4 Retail underlying
5 Of which STS
6 Wholesale 509,003 509,003 101,801 8,144
7 Of which STS
8 Re-securitization
9  Synthetictransactions
10 Securitization
11 Retail underlying
12 Wholesale
13 Re-securitization

Notes: Columns f, h j, I, n and p are not disclosed as the Group does not apply the standardized and internal ratings-based approaches for securitization risk.
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The table EU SEC5 presents the outstanding nominal amounts where the Group acts as originator or sponsor, along with
exposures which have been classified as defaulted according to Article 178 of the CRR and their associated specific credit
risk adjustments in accordance with Article 110 of the CRR. The amounts are broken down by the exposure type of the
securitized exposures. The outstanding nominal amounts shown correspond to the Group’s underl ying securitized loans
through the securitization programs.

Table 20: EU-SEC5 — Exposures securitized by the institution - Exposures in default and specific credit risk adjustments

Exposures securitized by the institution - Institution acts as originator or as sponsor

AT S ET) Total outstanding nominal amount
of which Total amount of specific credit risk adjustments
exposures in made during the period
default

1 Total exposures 20,247,986 13,886,469 0
2 Retail (total) 10,831,013 8,217,931 0
3 residential mortgage 10,831,013 8,217,931
4 credit card
5 other retail exposures
6 re-securitization
7 Wholesale (total) 9,416,973 5,668,537 0
8 loans to corporates 9,416,973 5,668,537
9 commercial mortgage
10 lease and receivables
11 other wholesale
12 re-securitization
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3.6. External Credit Assessment Institutions
Piraeus Group uses external credit ratings from the followinginstitutions for regulatory capital calculation purposes, under
the Standardized Approach for Credit Riskand the CRD IV:

Moody’s Investors Service,

Fitch Ratings,

Standard & Poor’s Rating Services, and

ICAP Group S.A.

These institutions have been evaluated and acknowledged by the NCAas approved External Credit Assessment Institutions
(ECAI).

Table 21: ECAI credit quality step mapping

Rating Agency

Moody's Investors Service Aaa to Aa3 Al to A3 BaaltoBaa3 BaltoBa3 B1to B3 CaaltoC
Fitch Ratings AAA to AA- A+ to A- BBB+ to BBB- BB+ to BB- B+ to B- CCC+toC
Standard & Poor's Rating Services AAA to AA- A+ to A- BBB+ to BBB- BB+ to BB- B+ to B- CCC+toC
ICAP Group S.A. AAA to AA- A+ to BBB- BB+ to B- CCC+to CC- C+toD

The Group uses ratings by Moody’s Investors Service, Fitch Ratings,and Standard & Poor’s Rating Services, for the “Credit
exposures against Financial Institutions” and “Credit exposures against Central Governments/Central Banks” asset classes.
ICAP ratings are used for credit exposures against corporate customers incorporated in Greece, in accordance with the
related requirementsin the CRR.

If there are multiple ratings for a specific exposure, the Group follows the prescribed regulation in order to determine the
exposure’s risk weight. In particular, if for a specific exposure thereare two ratings available then the rating leading to the
higher risk weight is selected. In cases where there are more than two availableratings, initially the two ratingsleading to
the lower risk weights are chosen and then from the aforesaid two choices, the one corresponding to the higher risk weight
is selected.
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3.7. Capital Requirements - Standardized Approach

The followingtable provides an analysis of credit risk exposures (excluding CCR and CCP exposures) after the application of CCF and CRM techniques, per regulatory exposure class, assigned
tothe standardized approach risk weights. Unrated items are reported separately:

Table 22: EU Standardized approach

Jun 2024 (€ 000's)

Risk weight of which
Total ted
Exposure Classes 0% 20% 35% 75% 100% 150% 250% Late
1  Central governments or central banks 26,150,572 15,517 3,293,372 11,799 669,764 30,141,024 4,860,657
2 Regional government or local authorities 41,009 41,009 41,009
3 Public sector entities 1,639,921 319,446 1,959,366 944,111
4 Multilateral development banks 1,122,270 1,122,270 654,992

5 Internationalorganizations

6 Institutions 409,659 520,831 120,305 595,270 913 1,646,979 328,742

7 Corporates 154,538 2,780,944 10,012,040 286,893 13,234,414 8,030,140

8  Retail exposures 30,983 2,461,899 2,492,882 2,489,395

g  Exposuressecured bymortgages on 4,499,915 4,112,676 344,242 840,281 38,686 9,835,799 9,099,463
immovable property

10  Exposures in default 553,689 62,301 615,989 622,121

11 E.xposures associated with particularly high 36,455 36,455 36,455
risk

12 Covered bonds 10,150 10,150

14 Units or shares in collective investment 39,745 723 5,618 80,485 113 126,683 126,683

undertakings

15 Equity exposures 1,319,097 39,040 1,358,137 1,325,590
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Table 22: EU CR5 - Standardized approach

Risk weight Of which
- — — | Total -
Exposure Classes AL
16 Otheritems 1,288,291 183,133 107,174 246 4,448,724 6,027,569 5,878,479

30,835,978 10,150 761,213 4,499,915 7,126,717 2,806,387 21,462,402 437,159 708,804 68,648,725 34,437,837

Notes: The table does not include items directly deducted from CET1 capital. Row 13 (Institutions and corporates with a short-term credit assessment)is not disclosed, as short-rate assessments are not utilized in the credit
risk calculation process. Columns b (2%), ¢ (4%), h (70%), m (370%), n (1250%), and o (Others) are not disclosed because no exposures had been assigned these risk weights as at June 30", 2024.
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The followingtable provides a comprehensive analysis of the methods used to calculate CCR regulatory requirements
and the main parameters used within each method:

Table 23: EU CCR1 - Analysis of CCR exposure by approach

Alpha used

Potential for
Jun 2024 (€000’s) Replacement future computing Exposure Exposure Exposure
cost (RC) exposure regulatory Rl el value
CRM post-CRM
(PFE) exposure
value
EU - Original
Exposure

EUL Method (for

derivatives)
EU - Simplified
EU2 SA-CCR (for

derivatives)
SA-CCR (for
derivatives)
IMM (for

2 derivatives and
SFTs)
Financial
collateral simple
method (for
SFTs)
Financial
collateral

4 comprehensive 2,710,533 112,267 112,267 23,623
method (for
SFTs)

5 VaR for SFTs

82,740 160,143 1.4 432,199 340,036 329,760 223,658

3,142,731 452,302 442,027 247,281

Note: The values above exclude trade exposures to CCPs, as per the most recent EBA mapping guidelines. Rows 2a, 2b, and 2c and column c are not
disclosed as the Group does not apply the internal models method for CCR.

The following table provides an analysis of the Group’s exposures and capital requirements to CCP arising from
transactions, margins, and contributions to default funds:

Table 24: EU CCRS8 - Exposures to CCPs

Jun 2024 (€ 000’s) Exposure
i | s |

1  Exposures to QCCPs (total) 1,881

) Expos.ures for trades at QCCPs (excludinginitial margin and default fund contributions); 83,938 1679
of which

3 (i) OTC derivatives 64,186 1,284

4 (ii) Exchange-traded derivatives 19,753 395

5 (iii) SFTs

6 (iv) Netting sets where cross-product netting has been approved

7 Segregated initialmargin 211,888
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Table 24: EU CCRS - Exposures to CCPs

Jun 2024 (€ 000’s) Exposure

value

8 Non-segregated initialmargin

9 Prefunded default fund contributions 6,886 202

10 Unfunded default fund contributions
11 Exposures to non-QCCPs (total)

Exposures for trades at non-QCCPs (excludinginitial margin and default fund

12 contributions); of which

17 Segregatedinitialmargin

18 Non-segregated initialmargin

19 Prefunded default fund contributions

20 Unfunded default fund contributions

Note: Rows 12-20 are not disclosed as the Group does not have any exposures to hon-QCCPs as at June 30™, 2024.

The followingtable providesan analysis of the CCR exposures (excluding CCP exposuresand default fund contributions) after
the application of CRMtechniques broken down by standardized approach risk weights and regulatory asset classes:

Table 25: EU CCR3 - Standardized approach - CCR exposures by regulatory portfolio and risk

Jun 2024 (€ 000's)

Exposure Classes (] 20% % | 75% | 100% | 150% | €Xposure

1 Central governments or central banks 50,037 50,037

2 Regional government or local authorities

3 Public sector entities

4 Multilateral development banks

5 Internationalorganizations

6 Institutions 128,687 43,205 835 172,727
7  Corporates 24,595 186,705 7,630 218,930
8 Retail 334 334

Institutions and corporates witha short-
term credit assessment

10 Otheritems

Total exposure value 50,037 128,687 67,800 334 187,540 7,630 442,027

Notes: Columns b (2%), c (4%), d (10%), g (70%), and k (Others) are not disclosed because no exposures have been assigned the se risk weights as at
June 30™, 2024. Row 9 (Institutions and corporates with a short-term credit assessment) is not disclosed, as short-rate assessments are not utilize d
in the CCR calculation process.



49 PILLAR I | June 30th, 2024

The followingtable provides a breakdown of all types of collateral, within the Group (cash, sovereign debt, corporate
bonds, etc.) posted or received by the Group to support or reduce CCR exposures related to derivative transactions
orto SFTs, including transactions cleared through a CCP:

Table 26: EU CCR5 — Composition of collateral for CCR exposures

Jun 2024 (€ Collateral used in derivative transactions

Fair value of collateral Fair value of posted Fair value of Fair value of posted
Collateral Segregated Unsegr Unsegregat | Segreg | Unsegregat | Segregat Unsegregat

Type egated ated

Cash-—
1 domestic 1,095,292 31,227 211,374 5,961 1,983,088 626,687

currency

Cash -
2 other 514 1,785

currencies

Domestic
3 sovereign 320,015 310,687

debt

Other
4  sovereign 302,429 1,734,231
debt
Governm
ent
agency
debt
Corporate
bonds
Equity
securities
Other
collateral

000’s)

Segregated

33,081

1,095,292 31,227 211,888 5 2,607,317 2,704,685
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4.1. Introduction

Environmental, Social, and Governance (ESG) risks refer to the potential negative financial and non-financial impacts
thatan organization’s activities may have on the environment and society, as well as the organization’s long-term
sustainability, reputation, and brand. ESG risks, and in particular climate-related risks, is a topic of increasing
importance in the financial industry. As these risks have proven to translate to material losses in recent years, there
ismorefocus from institutionstointegrate ESGriskstrategy, monitoring,and measurementintotheirbusinessmodels
and from regulatory authorities to develop a robust supervisory framework to ensure these risks are effectively
managed.

The ESG risks of the European Union's Member States areregulated by the EBA, the European Securities and Markets
Authority (ESMA), and the European Insurance and Occupation Pensions Authority (EIOPA). While for the nations that
also belongto the Eurosystem, theserisks are further regulated by the ECB/SSM. Moreover, it is noted that stepping
up efforts to address climate change is one of the key supervisory priorities for the SSM.

4.2. Environmental risk

Piraeus Group has a Sustainability strategy, to promote, through the subsidiary Piraeus Bank, responsible and
sustainable banking, by adoptingcriteriain its actions concerning the environment, social cohesion, and governance
that combine growth and economic performance with social and environmental sustainability. The Strate gy is
formulatedin line with the Paris Agreement, the Sustainable Development Goals (SDGs), and the UN Principles for
Responsible Banking (PRB). Piraeus Group emphasizes four dimensions:

Reach net zero in own operations by monitoring and managing environmental impact closely,
investingin operational efficiency solutions,and sourcing 100% renewable energy for the Piraeus Bank
buildings

Steer portfolio towards net zero by 2050 or sooner by focusing on the carbon-intensive sectors and
measuring alignment of lending with our climate and nature solutions

Support and advise clientsin line with a carbon neutral and nature positive economy by accelerating
the green economy, financing transition, and pioneering financing for new technologies and business
models

Manage climate and nature risks by fully integrating climate and environmental risks in the risk
management framework and by helping clients protect their business from climate, societal and
governance related risks, providing advice, and financing their transition

As part of its Sustainability strategy, Piraeus Group promotes responsible and sustainable banking by adopting ESG
criteriaandhasembarkedonpreparinganEnergyTransitionPlanthatwill supportits clientsinmovingtoa lowcarbon
economy. Piraeus Grouphasstarteditsjourneytobecomennet-zeroby2050atthelatestandhasdefinedintermediate
science-based targets (by 2030). As it aspires to align its loanand investment portfolios to become net zero, the Group
committed to SBTi, and submitted targets that were validated in December 2022 and has been taking action and
monitoring progress since then.

In line with Greece’s national climate targets as stipulated with the legislative framework in force (National Climate
Law), the Bank has committed ‘to Zero new investments in new coal mines or/and expansion of existing mines, as
part ofits exclusion list’senhancement (as described in more detail in Section 4.2.7).

Therefore, Piraeus Group has a clear commitment to sustainability and attaches importance to social and
environmental considerations,including climate change. It supports sustainable operations, integrating sustainability
criteria into its financing processes, such as RES projects, greenbuildings, and cleantransportation projects.
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Project Proteus

Following the ECB’s “Guide on climate-related and environmental risks: Supervisory expectations relating to risk
management & disclosures”, in late 2020 Piraeus Group initiated Project Proteus and allocated resources to align with

the 13 expectations of the Guide. Project Proteus’ mandate is to integrate ESG risks, initially focused on climate-
related and environmental risks (C&E risks), within all functions of the bank. The cross functional governance structure
facilitates effective and timely decision-making related to C&E risks, permits the holistic monitoring and
implementation of Project Proteus, and ensures Piraeus Group’s operational readiness to participate in dedicated

regulatory exercises (e.g., Fit for 55 and other regulatory exercises).

The Group, through Project Proteus, identified the business functionsacrossall Three Lines of Defense related to or
affected by C&E risks and the respective policiesin order to map any gaps and ensure that climate and ESG aspects
are incorporated accordingly. Within this framework, the review of Group policies took place through separate
working groups per function, to support the responsible Business Units in reviewing policies under their ownership
through a C&E lens.

A project plan, as defined in the ECB roadmap, with the underlying work programs, has been submitted to the
supervisor, while several updates regarding the progress performed are communicated accordingly. Working groups
included the participation of executives who contributed to the Group’s smooth transition to the new requirements
andtheintegrationofsupervisoryexpectationsintoitsoperations.The eight workinggroups’ managers worktogether
with the Project Management Office (PMO) team. A dedicated Steering Committee, chaired by the Group CRO and
comprised of executive members across key functions of the Group, has the oversight of the Project. Overall, focus
has been placed on redefiningand enhancing processes, data management systems, policies, and frameworks, raising
awareness and building a robust climate and ESG risks governance.The developmentsand progress achieved through
this project are further detailed per areain the following sections.

Piraeus Group’s dedicated Climate Strategy

Under the dedicated Project Proteus and following the Group’s participation in the Science-Based Targets initiative,
Piraeus Group has developed a Climate Strategy that outlines the climate governance and the framework and
methodology for a net-zero pathway. The Strategy also structures the mobilization of privateand institutional capital
toward investments that facilitate climate change mitigation and adaptation, and the transition to a low-carbon
economy. Specific key performance indicators are being selected for monitoring and disclosing the identified climate-
related risks and opportunities, aligned with mandatory or voluntary reporting disclosures (e.g., Corporate
Sustainability Reporting Directive (CSRD), Task Force on Climate-related Financial Disclosures (TCFD)
recommendations).

Business Plan 2024-2026

In February 2024, Piraeus Group published its business plan estimates for 2024-2026. The core of the Group’s strategy
is to leverage its position as a driving force of growth and innovation for the Greek economy by financing creditworthy
investment plans, providing liquidity to businesses, supportingits customers and people, and continuing to create
added value forits shareholders.

Over the past few years, Piraeus Bank has been diligently laying the groundwork for a resilient, fully de -risked, and
sustainably profitable bank. Building on the transformative success of Project Sunrise completed in 2021 and the
strategic initiatives undertakenin 2022 and 2023 to strengthen Piraeus Bank’s profitability profile, the 2024 -2026
business planis positioned tosetdistinct strategic priorities for the medium term. These initiatives have been designed
to support stakeholders’ confidence in the prospects of the Group’s franchise, marking a significant step forward in
the Group’s commitment to sustained growth and stability.

In addition to the financial performance targets, the Group is actively exploring new commercial and strategic
initiatives.Theseinitiativesinclude a heightenedfocus onwealthassetmanagement, realestatemanagement, energy
transition business building and capitalising on digital ecosystem commercial opportunities. Concurrently, the Group
is enhancingits digital offering and value proposition. The Energy Transition Project comprisesa concrete commercial
program/action plan, which will allow the Group to assume afront runningrole in its clients’ transformations to build
a better and more sustainable economy. The Group will leverage a structured approach and build a deep
understanding of the specific needs of each sector with priority focus on powe r generation, real estate/buildings, and
agriculture, as wellastailored approachesto support smallbusinessesand individuals.

Beyond financial performance, the Group is committed to advancing sustainable banking. The Group is systematically
establishing the infrastructure, policies, and strategiesthatintegrate ESG criteria into its operations. This commitment
aligns with the Group’s goal to contribute maximally to the Paris Climate Agreement’s targets and the United Nations’
Sustainable Development Goals (SDGs).
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Also, the Group in the context of its Business Plan has further incorporated several actions related to C&E aspects,
aimingto ensure that on aforward-looking basisits business model and portfolio will be diversified to be aligned with
its net zero strategy. More specifically, the Group has integrated in its Business Plan its commitment to the
development of sustainability products, measuring, also, specific indicators (e.g., sustainable loan disbursements,
green asset ratio, % of eligible activities, etc.) and setting relevant targets.

In this pathway, the Piraeus Group outlined its updated business plan estimates for the period of 2024 -2026. The
aspiration set forth for 2030 includesincreasing the volumes of its sustainable financing from €2.7 bn, exceeding €10
bn. Furthermore, it aims to enhance the green funding from €0.5 bn to a figure surpassing €5 bn. Additionally, there
is an anticipation for the elevation of its sustainable assets under management, escalating from €0.3 bn to a number
exceeding€1.5 bn.

Piraeus Group understands the environmental dimension of sustainability as the management over time of the
impacts, risks and opportunities linked to the battle against climate change, the transition to a low-carbon economy
and the protection and regeneration of natural capital.

The time horizon is divided up into intervalsand relevant risk factors are simulated for each interval. The short -term
horizon is defined by Piraeus Group as the one-year period, where the Group performs the materiality assessmentof
all risk drivers and key risks that it has identified (by takinginto consideration the environment in which it operates
and its business model) and focuses on deliveringits short-term strategic agenda. This is done on an annual basis.
During the Group’s Risk Identification 2024, climate-related risks have been identified both as risk driversinto many
key risk categories, aswell asa standalonerisk subcategory under ESG & Climate-related Risks.

The medium-term horizon for Piraeus Group is the period between two to five years. It is linked to the Group’s
strategic aspirations, subject to the expected macro-economic conditions.

The long-term horizon for Piraeus Group is defined as the period after five years. To proceed with a long-term
assessment, beyond the typical business planning horizon for corporate clients, a longer period (greater than five
years)is required to capture climate related risks, for assessing the resilience of the current business modelagainsta
range of possible future scenarios relevant to estimate climate-related and environmental risks.

Piraeus Group recognizesthatclimate-relatedrisks are expected tointensify in the longer term, and thus, is launching
initiativesto take due accountof climate change and environmental considerationsin the business targets, strategies,
risk management and decision-making process.

All strategic decisions related to material climate-related and environmentalfactorsare gradually integrated intothe
institution’s policies. For instance, Piraeus Group has already updated its credit policy framework, incorporated
climate-related and environmental considerations into its busines s planning, budgeting, and Risk Appetite Framework
(RAF) procedures, and has augmented itsrisk reports withadditional ESG-related metricsand KPls.

Based on Piraeus Group’s ESG Strategy, the Group has set several targets. More specifically:

Inclusive, Healthy Economies and Economic Convergence: The following targets have been setas part
of the Business Plan 2024-2026:

Credit expansion driven by business loan demand, with contributionfrom the Recovery and
Resilience Facility (RRF) and structural funds programs.

Approximately € 29 bn new loan disbursementsto businessesand households in the three-
year period, leadingto net credit expansion of approximately € 6 bn.

Relying on core business strengths and leading market presence to capture new business
opportunities arising from the economic landscape and digitization.

Leadinga positive impact in sustainability to support the financing needs of the countryin
energy transition with an ambition of: € 5bn energy transition financing by 2026, € 1.5bn in
green funding (depos & bonds) by 2026 and approximately, € 0.6 bn in assets under
management in-house mutualfunds.

Climate: The following targets have been set:

Piraeus Bank aspires to align its loan and investment portfolios to be net-zero. The Group
committed to SBTi and submitted 2030 targets that were validated in December 2022. The
financed emissions targetsarefor below 2°C and refer to nine asset classes representing well
over 50% of total financed emissions.
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Electricity in the Bank’s buildings is 100% sourced from renewables, leading to zero Scope 2
emissions (market-based) from 2020 and onwards. Atarget of 73% reduction of Scope 1 and
Scope 2 (2019 reference year) emissions by 2030 has also been setunder the SBTi

Piraeus Groupalsoparticipatesinawidevarietyofglobalinitiatives forsustainability. Acquiringknowledge fromthese
participations, PiraeusGrouphas developedamethodology(the PHYSIS toolkit), basedonexistingdatabases toassess
impacts ofits financing on biodiversity. In 2023, Piraeus Group completed itsfirst assessment of impacts of business
portfolios on terrestrial ecosystems, freshwater ecosystems, and marine ecosystems. The output is expressed in
Potentially Disappeared Fraction of species (PDF) per Km2 per year (PDF-Km 2- year). Additionally, avoided biodiversity
loss for 2022 was estimated from RES projects of the electricity productionsector.

Piraeus Group has recognized the opportunity of ESG investments as stable & safe and in line with its new
Sustainability Policy, its Climate Change Strategy and the new ESG Strategy and Business Plan.

ESG Mutual Funds

Piraeus Asset Management MFMC is a subsidiary of Piraeus Group and a member of the PRI initia tive (Principles for
Responsible Investment). As part of the completion of its annual PRI assessment, the company achieved excellent
results and high scores. This internationally acclaimed assessment recognizes the effectiveness of the company's
policies and procedures in promoting transparency, promotion, acceptance and application of the Principles for
Responsible Investmentwithin theasset management industry.

Finally, the company contributed significantly to the integration of adverse sustainability im pacts at Piraeus Bank
Group level (PAI Policy).

The above initiatives demonstratein practice the commitmentof Piraeus Asset Management MFMC to the adoption
of ESG principles in assetmanagement.As a resultof the above strategy, the Company currently ma nages more than
€300 millionin Article 8 SFDR Mutual Funds (as of 30.06.2024), conqueringits leading position in the Greek market.

Green Bond Framework

Piraeus published itsinaugural Green Bond Framework in September2021. Since then, regulations have evolvedand
Piraeus aims toincorporate all these developments in its Framework in order to reinforce its transparency on the
commitment to a sustainable finance market In 2024, Piraeus Group reviewed the Piraeus Group Green Bond
Framework, under which it willissue green bonds and use the proceeds to finance the low-carboneconomy transition
in Greece. The Green Bond Framework will support the Group’sambition to align its business strategy with the needs
of individuals and the goals of society, as depicted in the SDGs and the Paris Climate Agreement. The Framework is
based on principles and guidelines introduced by the Green Bond Principles of the International Capital Markets
Association (ICMA) published in May 2024.

The 2024 Green Bond Framework represents an updatein order to align with the latest best market practices, Piraeus’
sustainable strategy and regulatory developments, in particular the EU Taxonomy and the EU Green Bond Standard,
on a best effort basis.

This Framework applies, from the moment of its publication, to any future issuance of green bonds, across the capital
structure, including senior unsecured bonds, subordinated bonds and senior secured bonds such as covered bonds,
via public or private placements. Issuance of Green Bonds by either of the two issuers (Piraeus Financial Holdings S.A
and Piraeus Bank S.A.)aim at (re)financing Eligible Green Assets and contributing to achieving a carbon neutral Europe
by 2050, which is a legally binding target prescribed in the recent EU Climate Law, the cornerstone of the European
Green Deal.

The Framework defines eligibility criteriain three green areas:

1. Renewable energy power generation

2. Green buildings

3. Energy storage
4. Energy efficiency
5. Cleantransportation

Piraeus at its discretionwill usean amountequalto a Green Bond’s net proceeds to finance or refinance, in whole or
in part, new or existing Eligible Green Assets, that have been specifically selected in accordance with the Eligibility
Criteria as outlined in this Framework.
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Eligible Green Assets will consist of loansto projects that meetthe Eligibility Criteria that have beendefined according
to:

Vv the ESG policies and strategy of Piraeus asdescribedin the Piraeus Sustainable Finance Framework, or

Vv the substantial contribution criteria on eligible economic activities according to the EU Taxonomy Regulation as
indicated in the following table, where possibleand relevant.

In addition the Criteria are also based on priorities of the National Recovery and Resilience Plan, and current market
best practices.

In July 2024, Piraeus successfully issued a new €650 million Green Senior Preferred Bond at a yield of 4.625%,
attractingthe interestofa large number of institutional investors.

Sustainable Finance

The fields of energy transition and sustainable banking comprise some of the primary focus areas of the Group for
2024-2026. The Group has a dedicated unit, Development & Sustainable Banking (DSB), which designs products and
services to finance and supportinnovative sustainable ideas, environmentally and socially responsible initiatives, and
financial inclusion projects. The DSB Unit monitors national legislation and EU directives, foresees and recognizes
investment opportunities, monitors evolving technology, and trains Bank executives and customers.

DSB is alsoresponsible for conducting environmental and social risk assessments for business lending. Part of the
Unit’s mission involvesthe handling of relations with the Greek and international banking community. In addition, the
unit performs feasibility studies for each financial proposal regarding RES projects and green entrepreneurship and
examines, interalia, the choice of equipment, projected cost, estimated productivity, and experience of the installer,
etc. It also creates sustainable financial or banking products that incorporate the regulations stated by the EU and
National Framework. Part of the Unit’s missionis also the handling of relations with the Greek and international
Development Organizations such as the Hellenic Development Bank, the European Investment Bank, and the
European Investment Fund.

Overall, the Group’s exposureto Sustainability Green Loans amounted to €3.0 bn at theend of June 2024.
Sustainability — Linked Loans

As part of its strategy for supporting the sustainable development of the Greek economy and aligningits operations
with the Principles for Responsible Banking, Piraeus Bank has established a dedicated Sustainability-Linked
Framework, that describes the methodology for the application of ESG metrics to certain corporate loans, combining
growth and profitability alongside social and environmental sustainability criteria.

To assistin examining each borrower’s overall ESG profile and suggest indicative Key Performance Indications and
Sustainable Performance Targets aligned with the borrower’s ESG strategy, Piraeus Bank has created an ESG
questionnaire, using the following sustainability reporting frameworks:

the GRI Standards, which contains widely adopted industrial standards for sustainability reporting
the SASB Standards

the European Sustainability Reporting Standards (ESRS)

the Athex ESG Reporting Guide

the ICMA Registry for KPIs for Sustainability-Linked Bonds, alist of some 300KPIs per sector, sub-sector
and sustainability theme

The key elements ofthe framework are outlined below:

Key Characteristics (Structure) of an SLL: The framework lays down specific criteria on the key
characteristicsofan SLL in terms of the loan type, currency, loan amount, use of proceeds, maturity
and applicablespread.

Eligibility of corporate clientsto receive an SLL: The framework prescribes that, subject to a relevant
credit assessment, any type of borrower may receive SLL regardless of their sector, geography or level
of sustainability maturity under the condition that the borrower is able to provide the strategic
elements necessary for the structureto be aligned with the framework.

Identification of Key Performance Indicators (KPIs): The framework describes the established process
for the selection of appropriate KPIs based on specificcriteria, the applicable due diligence process as
well as the key components of KPIs definition.
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Setting of Sustainability Performance Targets (SPTs): The process established for the setting and

calibration of SPTs (e.g., through benchmarking)is outlined within the SLL framework.

Verification of SPTs: The SLL framework sets out the process for the monitoring of the client’'s progress
andthe verification of SPTs covering aspectssuchasthe frequencyofverification, the needforextemal
opinion/ verification on SPTachievementetc.

Financial Incentives: The SLL framework sets out the linkage of the achievement of the selected SPTs
with the financial incentives (e.g., through the revision of interest rate/margin of the loan). Also, the
potential mechanisms for that interest spread to be tied to the accomplishment of the SPTs are
described.

Taking into consideration the above, Piraeus Bank continued to support borrowers in improving their sustainability
performance by providing targeted financing that incorporates performance indicators related to environmental,
social and governance (ESG) issues. In accordance with relevant international and EU Standards, Piraeus Bank
continued in 2024 to integrate ESG criteria in the lending process for Midcaps and Large Corporates, prompting its
customers to achieve measurable targets related to:

energy efficiency improvements

CO2 emissions reductions

efficient water usage

reduction and managementof manufacturing waste
recyclingincreases

labor and socialissues

Sustainable Development Policy

The Sustainable Development Policy reflects the Group’sintentions for business strategies and targetsthat meetthe
UN Sustainable Development Goals and the Paris Agreement, by aligningits operations with the UNEP Fl Principles
for Responsible Banking. It echoes the Group’s overall approach to sustainable development and sets the strategic
directions to support, promote, and finance sustainability.

Sustainable Finance Framework (SFF)

In line with its commitment to sustainability, the Bank has developed a dedicated Sustainable Finance Framework
(“SFF”) in 2024, that serves as a guide for the classification of environmentaland social financial services and products
as sustainable. The Framework aims to establish a clear and comprehensive methodology for identifying sustainable
financing, thus facilitating the monitoring of the Bank’s performance against sustainability-related strategic
aspirationsand targets.

For the development of the SFF, the Bank leverages on already established internal frameworks (e.g., the Green Bond
Frameworkandthe Sustainability-Linked LoansFramework)and globallyorregionallyrecognizedinitiatives,standards
and guidelines, market practices, including:

United Nations Sustainable Development Goals (UN SDGs)

International Capital Markets Association (ICMA) Guidance

- Green Bond Principles (GBP) 2021

- Social Bond Principles (SBP) 2021

Sustainability-Linked Bond Principles (SLBP) 2023

EU Taxonomy Regulation

EC Recommendation 2023/1425 on facilitating finance for the transition to a sustainable economy

The SFF encompassesa variety of ESG-related financings in the Bank’s wholesale and retail portfolios. All clients of
Piraeus Group are eligible to receive sustainable financing based on the categoriessetoutin this framework.

The SFF coversarange of financingactivitiesincluding, corporatelending, tradefinance and consumerlending. Piraeus
Group will periodically assess the perimeter of loan products that it offers and are linked to this Framework
considering developments in the sustainable finance domain (i.e., new products that might emerge, updates in
supervisory guidelines etc.).
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Piraeus Group has adopted a tiered approach for the identification of sustainable finance as part ofits Sustainable
Finance Framework. In this context, the following three major categories of sustainable financing were defined:

Sustainable financing based on regulatory and official sector definitions (i.e., RRF green transition pillar/
Official Sector Programs that embed EU Taxonomy alignment criteria & EU Taxonomy Aligned financings)

Transition finance based on regulatory definitions

Other types of sustainablefinancing based on internal definitions established by the Bank (e.g., other
official sector programs not aligned with EU Taxonomy, and financings with positive SDG contribution or
financings towards ESG pure players)

ESG Investment Policy

Piraeus Group has recognized the opportunity of ESG investments as stable and safe and in line with its Sustaina ble
DevelopmentPolicy,its climate changestrategyandthe ESGstrategyand ESG actionplan.lthasdevelopeda database
comprised of a significant population of observed international companies, which are analyzed based on ESG criteria
as they are defined internationally. It developed a list of ESG mutual funds to shape the framework of permitted
investments from which to select the bestmutualfund to invest in. Currently, Piraeus Group offers Mutual Funds that
are engaged in the promotion of environmental and/ or social objectives (“light green” — Article 8 as per SFDR
classificationsystem).

In order to identify the appropriate sustainability risks, the examination of material ESG factors has been incorporated
into the decision-making process.

Piraeus Group has adopted a mix of ESG Investment Strategies including:
e  ESG Integration
e  ESG Screening

The ESG integration and management of Principal Adverse Impacts is based on:

1. Riskmitigation. The targetis to reduce the exposure of a portfolio to ESG risks by adjusting valuation models,
creditriskandin general by managingrisk.

2. Alpha generation, which expandsto the identification of companies with positive impact or companies that will
benefit from sustainable macro-trends.

To assess therisk impact, a materiality exercise takes place, in order to highlight the exposure of each issuerto
sustainability risks and opportunities. The magnitude of the impact and the possibility of occurrence form the material
factors of each industry. SASB Materiality Map classifies companies according to their material effects distinguishing
Industries through the Sustainable Industry Classification System (SICS).

The ESG Screeningincludes:

e  Negative Screening (exclusions)
° Positive Screening

e Norms-based Screening

Piraeus Group applies firm-wide exclusion criteria (absolute and conditional). Companies that are involved in
controversial weapons® or violate international standards and/or international regulations (including the UN Global
Compact®, the OECD” Guidelines, and the UN Guiding Principles for Business and Human Rights 8) are not considered
for investment for direct and/or indirect investment over a specifically defined NAV threshold. The best performing

5 Issuers involved in the production, sale, storage of nuclear weapons of States that are non-parties to the Treaty on the Non Proliferation of Nuclear
Weapons- https://disarmament.unoda.org/wmd/nudear/npt/

6 More information can be found at https://www.unglobalcompact.org.

7 OECD: Organization for economic co-operation and development. More information can be found at https://www.oecd.org/corporate/mne//.

8 More information can be found at https://www.ohchr.org/sites/default/files/Documents/lssues/Business/Intro_Guiding_PrinciplesBusinessHR.pdf
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companies or companies assessed to be undertaking the most effort to meet industry related ESG material criteria
are ranked at the top of the lists and are considered as Bestin Class. The norms -based screening comes in place to
identifyinvestmentsthatcomplywithsustainabilityrelevantpolicies, processes, standards,initiativesand frameworks
(e.g. CDP, GRI, TCFD, SDGs, ILO, UNGC).

The investments team implements double materiality, combining financial statement analysis with the sustainability
issues thatare linked to the enterprise value. ESG materialfactorsand risks are assessed both on a preand posttrade
phase. The assessmentis based ona scenario analysis alteringthe exposure perissuer/sector/ geographic region.
Sustainability risks are segregated to Environmental (E), Social (S)and Governance (G) risks. Finally, Principal Adverse
Impact (PAl) indicators perissueraretakenintoaccountandevaluatedoncertainthresholdsonentitylevel (aggregate
total).

Piraeus Groupis an active owner, intendingto be part ofthe investee companies’ decision-making process. Regular
meetings with the management teams ofthe investee companies are part of the investment process. As per Active
Participation & Voting Rights Exercise Policy, the Company takes part on a best effort basis in the General Meetings
of the Shareholders of listed companies, shares of which are included in the UCITS/UCIs under management.

The Sustainable Development Policy reflects the Group’sintentions for business strategiesand targetsthat meetthe
UN Sustainable Development Goals and the Paris Agreement, by aligningits operationswith the UNEP FI Principles
for Responsible Banking. It echoes the Group’s overall approach to sustainable development and sets the strategic
directions to support, promote, and finance sustainability.

Piraeus Group initiated its Climate & ESG governance structure in 2022, when it established a Management Board-
level oversight of strategic climate-related risk and opportunity management. In line with the commitment to put
sustainability at the heartof what the Group does, its governance approach hasbeen updated. The main purposeof
updatingthe governance was to integrate and align ESG governance with the existing business as-usual governance
of the Group. This new governance setup allows holistic steering across ESG themes, like climate, gender diversity,

society and culture,human rights, andfinancial health and inclusionand biodiversity. The ESG governance supportsa

holistic approach and drives long-term value creation; itrenders action for climate change and ESG a strategic priority.
These changes allocate ownership and provide leadership on ESG matters, increasing effectiveness, efficiency, and

accountability as Piraeus Group strives to be a bankingleaderin building a sustainable future for the company, the
customers, shareholders, society, and the environment.

In Management Bodies involved in the Climate & ESG governance structureare briefly described below:

Board of Directors (BoD): Responsible for ensuring a business model, governance arrangements,
including a risk management framework that takesinto accountall risks, including climate-related and
environmental risks and the implications of the transition toa more sustainable economy as well as
exercising effective oversight. In respondingto the aforementioned responsibilities, it is supported by
the BoD Committees which report regularly to the BoD on issuesrelated to their responsibilities.

Audit Committee: Responsible for overseeing the integrity of the Group’s financial and non-
financial/ESG disclosures within the Annual Report. It monitors the adequacy and effectiveness of the
internal control and risk managementsystemsand of the Internal Audit function, also with respect to
ESG-relatedissues (e.g., fraud, whistleblowing, violenceand harassment, greenwashing, etc.).

Risk Committee: Responsible for advisingand supporting the BoD regardingthe monitoring of the
Group’s overall actual and future risk strategy and risk appetite, takinginto account all types of risks
(including climate and ESG risks), in order to ensure that they are in line with the business strategy,
objectives, corporate culture, and values ofthe Group. The Committee has responsibility to oversee
the implementation of the Group’s risk strategy and the corresponding limits set and to review a
numberof possiblescenarios,includingstressed scenarios, toassesshowthe Group’s riskprofile would
react to external andinternal events. In 2023, the Risk Committee reviewed the 2023 Group’s Risk
Identification Annual Report, including the Group’s strategicapproach on the front of climate-related
and environmental risks, and opportunities. It subsequently approved the 2023 Risk and Capital
Strategy and RAF.

Remuneration Committee (RemCo): Responsible for ensuringthat the Group remuneration policy is
consistent with the objectives of the Group’s business and risk strategy, including ESG risk-related
objectives, corporate culture and values, and long-term interests of the Group. The Committee has
responsibility for aligning executive directors’ and senior management’s remuneration with strategic
priorities, includingin relation to climate and sustainability matters. In 2023, following a respective
proposal of the Remuneration Committee to the BoD, an amended version of the Directors
Remuneration Policy was approvedby the Annual General Meeting of Shareholders.
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Board Ethics and ESG Committee: Responsible for consideringthe material ethical and ESG  issues
relevant to the Group’s business activities and for supporting the Group in maintaining its position as a
reference leaderin ethical andESG (environmental, society, governance)issues. The Committee works
closely, also by holdingjoint sessions, with the other Board Committees for ESG issues which are also
related to theirmandate. It is furthermore supported in its work by respective management committees
of the Group, namely the ESG and Corporate Responsibility Committee of the Bank.

ESG and Corporate Responsibility Committee (Piraeus Bank): Inthe context of the enforcement and
coordination of management commitment to ESG purpose, the ESG and Corporate Responsibility
Committee is established at the Bank. The Committeeis chaired by the Group’s CEO and is composed
of all members of the Bank’s Executive Committee, and two additional members, the Group General
Counsel and the Bank Head of Group Cultural and Social Initiatives. The composition of the Committee,
reflects the prominent role the management ofthe Group is expected to playin shaping the Group’s
approach to managing sustainability issuesand integrating the Climate & ESG criteria into the BanKs
strategy, recognizing that this isa key factor in ensuring long-term success and reflecting the fact that
these issues are becoming materially relevant to the Group as well as to key stakeholders, such as
clients and regulators.

The Committee is the management level “mirror” of the BoD Committee for ESG & Ethics matters,
aimingto ensure the existence of a holistic Group ESG and Corporate Responsibility strategy plan with
tangible and defined medium and long-term goals.

The purpose of this Committee is to promote and monitor Responsible and Sustainable Banking by
adopting ESG criteria that combine growth and economic performance with culture, social well-being,
and environmental sustainability. The Committee ensures the existence of a holistic ESG strategy plan
for the Group, with axes:

The energy transition
The zero balance of CO2 emissions (net zero)
The strengtheningand promotion of culture

The support of women, children, and young people, as well as vulnerable social groups in
matters of education employment and social stereotypes

The promotion of governance principles with an emphasis on diversity and inclusion

Specifically, the Committee assesses, approves, recommends and monitors:

ESG policies and strategies that harmonize the Group’s governance and business decisions
with the UN SDGs

actions that contribute to the management and adaptation to theregulatory requirementson
climate and environmental risks and to the reduction of the environmental footprint of both
the Group and its clients/partners

the implementation of the Group’s values and the creation of a culture that strengthens the
role ofemployees in achievingthe Principles of Responsible Banking

programmes collaborations, initiatives that promote culture and boost social cohesion

actions that reinforce transparency, meritocracy, and corporate responsibility and strengthen
the Group’s extroversion

In this context, it monitors Corporate Responsibility & ESG issues and informs and/or makes
recommendations to the BoD and the Ethics Committee of the Company.

The Committee meets regularly at least on a quarterly basis and on an extraordinary basis whenever
required at the invitation of its Chairman. More information on ESG related issues are/will be included
in the Company's Sustainability Report and other ESG disclosures.

Project “Proteus” Steering Committee: A dedicated Steering Committee was established to provide
direction and set the strategy for the implementation of the ECB Roadmap as well as the thematic
Climate Stress Test. Furthermore, the Steering Committee has the overall responsibility for the Central
Project Management Office (PMO), and:

defines the strategy, provides directions, and sets priorities for the implementation of the
Project “Proteus” (ECB Roadmap, Climate Stress Test)
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reviews the completion status and ad-hoc information requirements and identifies potential
issues

decides and proposes mitigating actionsand approves any updates that might be needed on
the ECB action plan

discusses and resolves issues escalated by the PMO regardingthe implementation of the
Project “Proteus”

provides targeted direction, where needed, to PMO/workstream managers

approves ad hoc targeted information requirements and packages for submissionto the ECB,
SSM, and BoG

ensures adequate staffing for the implementation of the ECB Roadmap and Climate Stress
Test

The CRO who chairs the Steering Committee regularly updates the respective BoD Committees and
Executive Committee. InJuly 2024, the aforementioned steering committee was amended in terms of
composition and scope to include additionally to the existing responsibilities, the overview of all climate
and environmental/nature risks and opportunities.

Chief Executive Officer (CEO): The CEO of Piraeus Group drives the Sustainability strategy and ESG
agenda andis regularly updated and highly engaged in environmentaland climate change issues of the
Group. The CEO has driven the Group’s pledge to decarbonize the Bank’s portfolio. Piraeus Group’s CEO
participates inthe e UNEP FI “Leadership Council”, which brings together CEOs and Chairpersons of
banks and insurers andis currently involved in one ofthe three elected UNEP Fl governance bodies.

Chief Risk Officer (CRO): The CRO is responsible for the supervision ofthe Group Risk Management
and consequently for the overall management of C&E risks that are integrated in the Risk Management
Framework (RMF).

Chief Credit Officer (CCO): The Group CCO is responsible for the approval of new credit criteria related
to ESG and climate. The Group, under “Project Proteus”, is currently in the process of integrating
specific climatecriteria in the established Environmental & Social Management System and the credit
due diligence.

The General Manager heading the Group Business Planning, IR & ESG functions, is a member of the
Executive Committee and acts as the Deputy Chair of the ESG and Corporate Responsibility Committee.
The role is tasked with improving business sustainability in the Bank. The mandate focuses on crafting
a sustainability agenda with tangible results and ensure that sustainability is fully embedded into every
function, process and employee of the Bank. The General Manager is also charged with influencing
communicating and cutting through any complexity to allow the Group to deliver on its ESG
commitments.

At the Bank level, a similar ESG governance structureat BoD and BoD Committee levels has been adopted. The sole
exception is that the Board Ethics and ESG Committee is established atthe level of the Parent Company. This approach
provides a forum for regular and in-depth discussion of ESG issues but may present the risk of separating the
discussion of ESG from the broader business, finance, and strategy discussions.

Piraeus Group has also established four units to support its commitmentto sustainable and responsible banking and
strengthen its ESG strategy implementation, described in the bullets below. Executives from the units collaborate on
formulating action plans for the implementation of the UN Principles for Re sponsible Banking. The Climate & ESG
strategyisfurtherimplementedbyallunits ofthe Group in the contextoftheirresponsibilitiesandunderthe umbrella
of ESG culture that is being cultivated and implemented throughout the organization.

The Group Corporate Development & ESG Unit is responsible for the Bank's sustainability policiesand
ESG strategiesand fallsunder Group Business Planning, Investor Relations (IR), & ESG. This unit is the
established link among the BoD, the Executive Committee, and relevant units of the Bank. It is
responsible for the coordination and promotion of ESG & Climate activities, supporting the work of all
business units. Priority is placed in developing sustainable products and servicesto customersin a way
to enable a commercial ESG & Climate strategy, enhancing ESG communication and disclosure to all
stakeholders,and contributing to the formulation of global Climate & ESG frameworks by participating
ininternationalsustainability initiatives.

The Risk Strategy and ESG Risks Unit incorporates ESG & Climaterisks in the Group RMF and identifies,
measures, manages, and reports them in close collaboration with the Group Planning, IR, & ESG Unit,
Group Risk Management (GRM), and other Business Units. It also provides subject matter expertise on
these risks in the context of risk frameworks, governance, management and measurement, stress
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testing, regulatory expectations, and disclosures. Furthermore, it identifies potential areas for
enhanced analysis and improvementsin the management of ESG & Climate risks and their respective
implementationplansandensures appropriateinformationflowand progress ontheirroadmapsinside
GRM. Finally, it participates in the development of training courses and contributes to industry
dialogues, working groups, or drafting teams established with key internal and external partners.

The Development & Sustainability Banking Unit is responsible for handling the relations with the
Greek and international development organizations such as the Hellenic Development Bank, the
European Investment Bank, and the European Investment Fund, providing financial products
promoting sustainable investments and responsible entrepreneurship. Moreover, the Unit has a
supplementary scope of work, that involves the integration of ESG KPIs and SPTs in the current lending
products, as well as conducting environmental and social risk assessments for business lending. The
Unit also performs feasibility reports for each financial proposal regarding RES projects and examines,
inter alia, the choice of equipment, indicative cost, productivity estimates and experience of the
installer.

The Cultural and Social Initiatives Unit is responsible for the development, support and
implementation of activities related to all sectors of cultural creation. This is carried out with programs
and actions that promote culture, history, intellectual creation, preservation,and promotion of Greek
cultural heritage, with the aim of disseminating culture and studying and developing the cultural and
creative economy. The Unit prioritizes the development and strengthening of initiatives and actions
based on social contribution and in particular the strengthening of education, health, and sports.
Furthermore, it is responsible to assistin addressing social problems, to support humanitarian
initiatives, and to supportthe work of social and other organizations.

Green Bond Framework Governance

As described in its Green Bond Framework, Piraeus Group established a dedicated Green Bond Working Group
(GBWG), comprised of senior management representatives of products, business lines, and competence lines
including Finance, Treasury, Sustainable Banking, Lending and Risk Management, ESG, and Investor Relations. The
GBWG reports directly to Piraeus Group’s Asset & Liability Committee (ALCO).

The GBWG will be responsible indicatively and among others for:
assessingand pre-selecting the loans to be referenced by a specific bond
proposing the allocation of proceeds for specific issuances and monitoring them after issuance
implementing any Framework updates proposed by the Green Bond Committee

ensuringthat the eligible categories and related specific criteria defined in the Framework are duly
appliedinany project/loan selected

reviewing and proposing any future updates to the Framework, to ensure the document is aligned with
best market practices and requirements

supervising the reporting activity of the outstanding bonds issued under this Framework
reviewingand validating the loans pre-selected for allocation on each issuance,

reviewing any updates to the list of loans (pre-selected from the larger Green Asset Portfolio
referenced by any specific bond and reviewing the Green Bond Register

ensuring that all loans financed by a Green Bond will undergo an environmental and social risk
evaluation using Piraeus Bank’s pre-existing Environmentaland Social Management System (ESMS)

Sustainable Finance Framework Governance

The Group’s Sustainable Finance Framework is initially approved by the Group’s Executive Committee and thereafter
managed by the Group’s Corporate Development and ESG Unit. The management of the report entails the regular
maintenance and updating of the content, to ensure that the Framework remains relevant and up to date, against any
strategic or regulatory developments. To assist in the accurate maintenance, Piraeus Bank’s units of Development &
Sustainable Banking, Credit Policy and Risk Strategy & ESG Risks also participate in the periodic review of the
Framework, by providing subject matter expert advice and ensuring the accurate categorization of financial and
alignment with the latest developments.

Remuneration Policy

The Group Remuneration Policy is consistent with the corporate strategy, aimingto align the organization’s interests
with the interests of its stakeholders, creating value. The Remuneration Policy aims, interalia, to:
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support a performance-driven culture, rewarding excellence and delivery of ESG goals

embrace equal pay policy for male and female employees for equal work or work of equal value,
supportinga culture of fairness

For this purpose, the Group has already integrated a set of ESG related Short-term (STls) and Long-term Incentives
(LTIs) inline with its business plan,covering also in some cases, risk-related aspects.

The Group monitors, reviews, and updates the remuneration processes and structures on a periodic basis and
whenever there is a materialchange, so that they are continuously aligned with the evolving business objectivesand
regulatory framework. One of the aims setinthe Remuneration Policyis to support a performance -driven culture,
rewarding excellence and delivery of ESG goals.

As described in the Group’s and the Directors’ Remuneration Policies, under the section of the Annual Variable
Incentive Schemes: “Unit or pillar performance is a key component definingthe amount of variable pay; unit/pillar
performance is measured by specific KPIs per area, and have targets which are agreed at the beginning of the
measurement period; KPIsare defined in a consistent way, cascading down from the CEO to the ExCo Members and
subsequently to lower levels; Mix of KPIs per area includes business, risk, efficie ncy, peopleand other metrics..”.

The KPIs are measured and monitored by the Performance & Value ManagementUnit (MIS), while the governanceof
the process lies with Group HR.

Climate related metricsare included in the non-financial measure of Bank’s balanced scorecards. They are part of an
environmental, socialand governance (ESG) category that incorporates broader ESG factors. Climate-related metrics
incorporated in compensation frameworks include the reduction of carbon footprint, provision of sustai nable finance
and products, and accountability type measures such asleadership in the climate -related area.

More information regarding the Group Remuneration Policy can be found in Section 4.3.4 of this document.
Internal reporting

Over and above RAF indicators which are detailed in a subsequent section, the Group has introduced several
monitoring KRIs around C&E risks, to enable close oversight and a proactive approach in managingthe associated
risks. Among others, these include KRIs relating to:

exposures to sectorssensitive in terms of transitionrisk

physical risk exposures for borrowers and collateralsin sectors and geographicareas that are at high
risk

financed emissions of borrowers in the sectors classified as high risk (total, scope 1, scope 2, scope 3)

interest Income, Fees & commissions of borrowers in Bank's high classified sectors

carbon intensive industries exposure (% of total loans)

EU Taxonomy Eligibility Ratio and Green AssetRatio

energy efficiency of collaterals (in terms of exposure and percentage of distribution across EPC labels)
ESG special governancearrangementsand related actions for the reporting year at the Bank include:

On a monthly basis, a risk appetite monitoring report is submitted to the Bank’s Risk Committee,
including ESG and climate related indicators established in the 2023 RAF

A special sub-section “ESG Risks” has been created in the structure of the Bank’s Risk Committee
agendas, reflecting the importance and the frequency these issues are expected to have in the BoD Risk
Committee’s work

Progress on regulatory submissions and dialogue

Disclosures in accordance with the EU Taxonomy Regulation

The EU Taxonomy is a classification system, establishing a list of environmentally sustainable economic activities. It
was designed to play animportant role for the EU to scale up sustainable investment and implement the European
Green Deal. The Disclosures Delegated Act that was adopted by the Commission in July 2021 supplements Article8 of
the EU Taxonomy Regulation, and specifies the content, methodology, and presentation ofthe information to be
disclosed by both financialand non-financial undertakings. According to the Disclosures Delegation Act (Commission
Delegated Regulation EU 2021/2178), Piraeus Group is required to disclose in 2024 its Green Asset Ratio, for both
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Turnover and CapExKPls,inboth itsannualreportingandas partofits Pillar3report. This ratioportraysthe proportion
of the Bank’s sustainable financings which are aligned with the EU Taxonomy as a share of total assets. Additional
information regarding the percentage of EU-Taxonomy eligible financings isalso incorporated within the relevant GAR
Templates.

As of June 30th, 2024, Piraeus Group GAR ratio (for stock) was standingat 2.30% for the Turnover KPI, while its
eligibility ratio stood at21.07%, as reported in the relevant quantitative templates.

The Group is continuing to integratethe necessary data into its system that will allow for the categorization of various
financings as sustainableand for the overall compliance with the legal obligations of reporting sustainable data, while
continuing to align its business objectives with the EU Taxonomy. Its sustainable finance proposition is to continue
supporting customers with the sustainability transition, taking into account the requirements of the EU Taxonomy.

Piraeus Group has established a comprehensive RMF to identify, measure, control, and mitigate underlyingrisks,
including climate and environmentalrisks.

The annual Risk Identification (RID) process is applied to identify the relevant and material risks, by taking into
consideration the environment in which it operates and its business model. The risks that are expected to have a
substantive financial or strategic impact on the Group’s business are deemed material. The materiality assessment
has been performed on a quantitative and/or a qualitative basis. During the RID exercise, “climate change” (physical
& transition risks) has been recognized as a risk driver for many key risk categories (i.e., credit, market, liquidity,
operational, business & strategic, and reputational risks), while “ESG and Climate -related Risks” have also been
identified as a standalone risk subcategory. Moreover, since the Group recognizes that climate change -related risks
are expected to intensify in the longer term (i.e., over the next five years), it has launched several initiatives to take
account of environmental considerationsin the businesstargets, strategies, risk management, and decision-making
process.

Definitions, methodologies, and international standards on which the environmental risk management framework
is based

The Group identifies the climate risks as the potential negative impacts on an institution’s financial health and
operations, potentially caused by climate changes, such as extreme weather. In addition, environmental risks are
regarded as the risks of any negative financialimpacton the institution stemmingthe current or prospective impacts
of environmental factorson its counterparties or invested assets.

The Group considers allmajor climate and ESG related regulatory requirements and guides that have been published
inrecentyears, including:

European Banking Authority’s (EBA) Action Plan on Sustainable Finance

EBA’s advice to the Commission on KPIs for transparency on institutions’ environmentally sustainable
activities, including a green asset ratio, etc.

ECB’s Guide on climate-related and environmental risks — Supervisory expectations relating to risk
management and disclosure

Basel Committee on Banking Supervision’s (BCBS) Principles for the effective management and
supervision of climate-related financial risks

EU Taxonomy Climate Delegated Act

ITS on prudential disclosures on ESG risks in accordance with Article 449a CRR (Pillar Ill Disclosures)
Sustainable Finance Disclosure Regulation (SFDR)

Corporate Sustainability Reporting Directive

Taking into consideration the above, the two main risk drivers associated with climate and environmental risk are
commonly recognized as the following:

Physical Risk refersto the potential financial lossesa company may face as a result of changing climate
conditions. These changes may be due to long-term alterations in climate patterns, referred to as
chronic, oranincrease inthenumber and severity of extreme events, often classified as acute.

Chronic effects: the long-term impacts on the production unit like agriculture or renewable
energy sources, product demand such asice cream, raw materials prices, and tourism appeal
caused by shifts in factors like temperature, rainfall, wind speed, cloud coverage, sunlight, and
water scarcity, impacting heating-cooling needs and more.
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Acute effects: the impacts of extreme events such as floods, droughts, heatwaves, severe
winds, storms, waves, and forest fires on areas like production, for example agriculture, and
infrastructure.

Transition risk involves the extra expenses a company may encounter as it adaptsto a more carbon-
efficient economy. These risks are triggered by regulatory changes (policy and legal), the integration of
new low-carbon technologies, shifts in market conditions, consumer preferences, and more.

Physical and transition risk driversimpacteconomicactivities, which in turn impact the financial system. This impact
can occur directly, through for example lower corporate profitability or the devaluation of assets, or indirectly,
through macro-financial changes.

These risks also affect the resilience of an institution’s business model over the medium-to-long term, and
predominantly those institutions with business models that are reliant on sectors and markets which are particularly
vulnerable to climate-related and environmental risks. In addition, physical and transition risks can trigger further
losses, stemming directly or indirectly from legal claims (commonly referred to as “liability risk”) and reputational loss
as a result of the public, the institution’s counterparties, and/or investors associating the instituti on with adverse
environmental impacts (“reputation risk”).

Short-, medium- and long-term effects of climate-related & environmental factors

The Group has defined a short-term, medium-term, and long-term time horizon regarding the materiality assessment.
More specifically, the Group hastaken into consideration the following time horizons:

Short-term < one year
Medium-term between two and five years
Long-term > five years

Climate Risk Classification

Piraeus Group has introduced a common language and understanding/method for decision making and for business
and strategic planningregarding climate-related risks. The aim is to provide useful insights into the Group’s current
exposure to climate-sensitive sectors, areas, and clients and form the basis for materiality assessment in terms of
credit, market, liquidity, operational, reputation & litigation, and business & strategicrisks. The analysisis basedon
potential impact from climate-related risks on the Group’s material portfolios representing the majority of its
exposures (i.e., business portfolio and immovable property held as collateral), using quantitative and qualitative
analyses that conclude to certain heat maps.

Classification of business portfolio

The assessment of climaterisk for business portfolio, including Large Corporates, SMEs, and Small Businesses, is based
on the Group’s internal proprietary tool (Climabiz) and conducted according to the latestavailable data.

The Climabiztool assessesin quantitative terms the climaterisk (both physical andtransition) of the Group’s business
borrowers (bottom-up approach), based on their turnover and the general operational and technical features (i.e,
field of activity), forthose economicsectors consideredtobe mostlyaffected byclimatechangeandtranslates climate
change impact to monetary terms. (For further analysis on Climabiz methodology, please refer to Section 4.2.7 of this
document).

Piraeus Group has leveraged on the Representative Concentration Pathways (RCP) climate scenarios adop ted by the
Intergovernmental Panel on Climate Change (IPCC), and their outcome isassessed in 10 -year periods.

The analysisis performed on the two mainsub-categories of climate risk:

Transition Risk due to changesin theregulatory framework, fast technology developments, changesin
market conditions and the transition to a low carbon economy.

The list of climate risk drivers which have been identified and included in the sectors’ assessment is
presented below:

Environmental taxation and subsidies

Regulatory requirements (e.g., sustainability certificates, disclosures)
Behavioral changes of consumers,suppliers, and employees
Technological developments

Energy and transport policies (e.g., reduction of CO2 emissions)
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For the classification of business portfolio, the transition risk score has been calculated for each sector
(NACE code level 2 and/or 4) as the financial impact expressed as a percentage of sector’s turnover.
Based on that score, the Group has classified its business portfolio sectors in 5 categories (high,
moderately high, moderate, moderately low andlow).

Physical Risk due to variationsin climatic conditions-including both chronicand acute

The list of physical climate risk drivers which have been identified and included in the sectors’
assessment is presented below:

Heat waves and wildfires
Droughts

Riverine

Storms

Changingrainfall patterns
Extreme precipitation
Storms and storm surges
Water stress

Based on the aforementioned analysis, the Group has classified its business portfolio s ectors into three categories
(high, moderate and low).

The main external datasources utilized are: Hellenic Statistical Authority, Eurostat, National Energy and Climate Plan,
Network of Central Banks and Supervisors for Greening the Financial System (NGFS), Institute of Greek Tourism
Confederation, Greek Payment Authority of Common Agricultural Policy.

This analysis helpsthe Group to supportits clientsin their climate transition, focus on supporting a green economy,
and financing their energy transition (Energy Transition Project), as well as to take measures against upcoming
potential physical risks from extreme or chronic events.

Classification ofimmovable property held as collateral

An additional analysis for climate risk ofimmovable property used as collateral (consisting of both Commercial and
Residential Real Estate exposures, securing both businessand retail portfoliosin all geographical areas of Greece) is
performed on the two main sub-categories of climate risk:

Transition Risk

For this type of risk, the Group has examined the Energy Performance Certificate (EPC) label
distribution of the said collaterals. The analysis relies on data collected from clients and on proxies
(internal scoring model), assigning EPC labelsto the eligible part of the Group’s collateral pool.

The score oftransition risk is based on the EPC label, resultingin three categories (high, moderate,and
low).

Physical Risk

For this type ofrrisk, the Group has analyzed the impactofvarious climate hazard events on collaterals’
geographical areas (NUTS3). This analysis aims at the assessment of the impact of certain acute climate
events (indicatively fluvial flood, coastal flood and wildfire) on the Group’s collaterals (immovable

property).

The methodology appliedis a combination of historical data and future projections and is based on
NUTS3 level relying on official and publicly available databases and RCP8.5 climate scenario (using 10-
year periods).

The final physicalriskscore ofgeographicalareasisbasedonthe percentage ofbuildings beingaffected

in each area, resultingin three categories (high, moderateand low).

This analysis helps the Group to support its clientsin their climate transition, focus on supporting a green economy,
and financingthe energy performance efficiency of their properties, aswell asto optimize the value of its collaterals
by requiringinsurance protection for certain hazards.

The consumer portfolio is excluded from this analysis due to its low materiality, stemming from its low exposures and
short-term maturity, which makesit less relevant for climate changeimpactanalysis.
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Materiality Assessment

Based on the internalclassification methodology described above, the Group has conducted an analysisto determine
the materiality of the impact of C&E risks on its mainrisk categories. The Group aimsto calculate the potential impact
of Climate & Environmental Risks on the main risk categories, takinginto account its cross -cutting nature and its
materialization through various transmission channels.

The outcome of the materiality assessment is summarized in the following table per risk type and also distinguished
per horizoni.e., short, medium and long-term (the outcome for environmental risk covers alltime horizons).

Outcome of Environmental
Risk Materiality assessment

Outcome of Climate Risk Materiality Assessment

G , in Risk Cat ) Short-term horizon Medium-/Long-term horizon A . hori
roup’s main Risk Categories et v A ey cross time horizons
Material Immaterial Material Immaterial Material Immaterial
Impact Impact Impact Impact Impact Impact
Credit Risk v v v
Market Risk v
Liquidity and Funding Risk v
Operational Risk 4 v v
Rfeputatlon & Litigation v v v
Risks
Business & Strategic Risk v v v

Table 1: Summary of materiality assessment outcome per risk type along with horizons
More specifically, the following analyses were conducted:

Credit Risk: As mentioned above, for the materiality assessment of its business portfolio (as defined by
the Non-Financial Corporate -NFC perimeter),the Groupanalyzedits exposureinhigh-and moderately
high-risk sectors both in terms of physicaland transition risk, theirdistribution across asset classes and
business lines, the average weighted maturity of these exposures, and their credit quality as well as
the existence or not of counterparties’ transition plans.

For the materiality assessment of its real estate exposures (CRE or RRE immovable property held as
collateral), and with regard to transition risk, the Group alsoanalyzed other loan specificfactors (e.g,
energy efficiency of real estate collateral, business segment). The same applies to the assessme nt of
physical risk where apart from the collateral pool’s distribution in high-risk geographicalareas, other
factors were also taken into account (e.g., loan to value ratio, insurance coverage for extreme events).

Based on the above analysis, the increase in risk profile from both physical and transition risks, is
considered material across the loan portfolios examined (excluding unsecured retail exposures) and
all-time horizons (short, medium andlong), as the effects of climate change are expected to intensify.

Market Risk: For the materiality assessment of the Market Risk, the methodology followed is aligned
with the one described under the Transition and Physical risks of business loan portfolio, meaning that
the analysis focuseson sectors identified as High risk. The analysis determined that Piraeus Group’s
trading book contains limited exposure to non-financial corporates (especially to corporates falling in
the high-risk perimeter for both transitional and physical risks). Therefore, no significant impactis
expected in the short-term horizon. The assessment takes also into account the Group’s business
model, book structure, nature of exposures and its intention to contain its exposures in the trading
book, which depict that the impact of Climate Risk on Market Risk is expected to be immaterial in the
medium and long-term horizons. The Group will closely monitor and re-assess the potential impact
when deemed necessary.

Liquidity Risk: For the materiality assessment of C&E Risks (both physical and transition) for Liquidity
Riskthe Grouphasexaminedthe potentialimpactthroughvarioustransmissionchannels,as presented
below:

The impact of climate change on the market values of tradinginstruments
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Piraeus Bank’s well-diversified deposit base which includes significant proportion of retail
customers and corporate deposits, which include immaterial percentage of high-risk obligors
from C&E perspective.

The impact size materiality from drawdown of high-risk C&E-related unused committed credit
lines is considered limited.

To summarize, the impact of C&E, both physical and transition risks on Market & Liquidity Risks is
expected to be immaterialin the short,medium andlong-term horizon based on the Group’s business
model, book structure, and nature of exposures.

Operational Risk: The Bank’s database with historical operationalrisk events does not contain material
losses from C&E-related events, whilethe short-term forward-looking assessment of C& E-related risks
under the RCSA process shows residual risk is immaterial.In addition, the existence of a sound Business
Continuity framework either for the Group’s operations or for the Group’s critical providers ensures
limited disruption from C&E Risks. Therefore, the Bank concluded that in the short-term horizon,
Impact of Climate Risk on OperationalRiskis expected to be immaterial.

Over extended time frames, the Bank recognizes that C&E risk components contributing to operational
risk are expected to intensify, both through extreme physicalrisk incidents, and in other aspects such
as regulatory compliance (i.e., with new/emerging regulations). Hence, the Bank has opted for a
conservative approach and concluded that C&E factors that underpin operational risk are material in
the medium and long-term perspectives.

Effectively, the Bank has already incorporated C&E elements in its operational risk framework,
separatelyidentifies and monitors risks and eventsthat arein the broader ESG perimeter and reports
such risks to top management level committees (such as ORCO).

Reputation and Litigation risks:

Reputational riskis generally considered to arise as a result of the manifestation of other risk types
(i.e., a second-order impact), while it could also give rise to other risk types subsequently (e.g., liquidity
outflows, following a reputational impact). In that sense, a separate evaluation of materiality of ESG -
related drivers is not required. The materiality assessment for other risk types is sufficient to cover
potential one-off (acute) events with reputational repercussions (e.g., within operational risk), as well
as longer-term brand value impactsthat could arise in the context of Business & Strategic Risk.

Therefore, the level of residual risk on Reputation & Litigation Risks is expected to be immaterialin the
short term, considering the reasons outlined above.

Conversely, the impact of C&E risks on reputationand litigationrisk is deemed materialin the medium-
and long-term horizons, given the increasing publicawareness and stakeholders’focus on ESG topics
rise.

In this context the Bank has introduced a C&E controversy assessment process, to evaluate ESG
controversies atthe obligor level and has developed a dedicated questionnaire and respective p rocess
for the identification and assessment of such controversies, to mitigate reputation risk. In addition,
through Piraeus Group’s Environmental & Social Management System a set of procedures, application
forms, and actions are partofthe Group’s ongoing credit procedures and are taken into consideration
for the assessment of financing requests according to the current Group credit policy.

Business and Strategic risks: The methodology followed is aligned with the one described under the
Transition and Physical risks of business loan portfolio, meaning that the analysis focuseson sectors
identified as High risk based on these methodologies. The impact on Business & Strategic risk would
materialize through several drivers, including: the Bank’s inability to properly execute its strategy (e.g,
not beingable to finance the environmental transition), changes in the customers’ demand of various
Bank’s products (e.g., shift in market expectations for green products), adjustments in the related
product pricing due to ESG factors, downward fees and commissions (in addition to interest
income/loanproducts), the structure ofthe Bank’s fundingside (e.g., reliance todepositsfromclientele
not aligned to “green” strategies, prone to transition risk), the design and execution of the transition
strategy for its corporate portfolio, on an individual communication basis for large corporate
customers. Therefore, the impact of C&E risks is considered material in the short-term horizon.

For mitigating purposes, the Bank hasintegratedfour strategic priorities to its approach to C&E action:

1. Reachnet zero in Group’s operations: the Group monitors and manages its environmental
impact closely, investingin operational efficiency solutions and sourcing 100% renewable
energy for the buildings it has management control over [Transformation project]

2. Steer Group’s portfolio towards net zero by 2050: the Group makes the most positive impact
on climate action through its financing. It focuseson the sectorsthat score higherinits C&E
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risk classification exercise, and measures whether its lendingin each sector s aligning with
its climate ambition. [SBTi targets project]

3.  Support and advise clients in line with a carbon-neutral economy: to supportits clients in
their climate transition, the Group focuses on accelerating the green economy and financing
the energy transition. [Energy Transition Project, cross-functional projectsponsored both by
ExCo and BoD]

4. Manage climate and environmental risks: the Group is progressively integratingthe risks
associated with climate change in its risk management framework. Its approach continues to
develop as methodologies advance and regulatory guidanceand requirements evolve. The
Group alsoaims to help its clients protect their businesses from climate risks by advising
them and financingtheir transition. [Project Proteus].

Piraeus Group has also developed adedicated Sustainable Finance Framework that servesasa guide for
the classification of financial services and products as sustainable and reflects most recent EU Taxonomy
and transition financing regulatory developments from 2023.

For the medium and long-term horizon the impact of C&E risks on Business and Strategic risk is deemed
material as well. Simultaneously, the Qualitative Evaluation for the medium / long-term period has
asserted that in adopting such strategic priorities, the Group hasundertaken the necessary measures to
understand how climate-associated risks could affect its business model and has mapped an initial
strategic reaction. The Group’s objective is to make its business model resilient to C&E risks and to
address them comprehensively andappropriately in the long term.

Other Environmental risks: The bank has assessed materiality of environmental risks across the
Group’s Primary Risk Categories, by applying a specialized Qualitative Assessment for each category
and also employing quantitative analysis. More specifically, the Bank has assessed the impact of other
environmental risks on the loan portfolio, bonds and equities, through the link between sectors and
impact areas (e.g., water, soil, biodiversity etc.) leveraging on UNEP Fl Portfolio Impact Analysis Tool.

For most risk types (Market, Liquidity and Funding, Operational, Businessand Strategic), the impact is
immaterial based on the Group’s business model, book structureand nature of exposures.

From an inherent risk perspective, environmental risks are considered to have a material impact,
especially on the credit risk of loan portfolio. However, the level of residual risk is expected to be
immaterial considering the dedicated processes to identify, monitor and mitigaterisks associated with
environmental (other than climate)factors in credit origination. These processesinclude the exclusion
listin terms of financed activities which takes into consideration environmental and socialfactors, the
ESMS Process and Questionnaire which performs aninitial screening of customers’ behavior towards
environmental & social matters through a dedicated questionnaire and the Interbank Questionnaire
which will allow the Bank to assess, in quantitative terms, the performance of its obligors across all
material environmental, social & governance risk factors.

The outcome of the materialityassessmentforenvironmentalrisks appliestoall time horizons. The Bank
is monitoring closely the fast-developing regulations and policies in this already strictly regulated area
and will re-assess materiality especially for longer-term horizon.

The Group is continually enhancing and further formalizing its ESG related risk identification and materiality
assessment processes.

Risk Appetite Framework

Piraeus Group has taken steps in order to incorporate environmental and climate related risksinto its RAF through
both qualitative and quantitative statements, while it is committed to regularly review and assess for potential
updates/enhancements.

More specifically, the Group is committed to integrate the risks associated with climate and ESG factors into its
business strategy and to assumeinitiatives over and above legal obligations with the aim of enhancing social welfare
and contributingto a net-zero economy. Meeting society’s needs as expressed through the Sustainable Development
Goals (SDGs) and the Paris Climate Agreement and adopting a responsible banking behavior are fundamental to
Piraeus Group’s strategy and fully resonate with its business model, its shared values of accountability, meritocracy,
and transparency,and itsaspirationto become net-zero by 2050. The Group, is also, committed to integrate the risks
associated with climateand ESG factors at allrelevant stages of the credit granting process.

The Group takes alsointo consideration climate-related and environmental risks and social standards at allrelevant
stages of the credit-granting process. It also recognizes that developing solutions and working with clients to steer
them on a more sustainable pathis of utmost priority for the Group’s business strategy and practices.

The Group, inthe context of the 2024 RAF has defined the following KRls:
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Sustainable Finance (new disbursements in corporate and retail portfolios): the proportion of
sustainability-related new production over total new production amount.

Exposures to Taxonomy-eligible activities: the proportion of the Group's exposures to Taxonomy-
eligible activities over total assets.

Exposure to High Transition Risk Sectors: The ratio of the total exposures of borrowersin Group's high-
risk sectors in terms of transition risk (as defined by the Group’s internal classifica tion methodology)
excludinggreen, sustainable and sustainable-linked exposures over the total exposures of business
loans.

Where applicable, risk appetiteindicators are cascaded further down to segment/business line level. For example, the
Sustainable Finance indicator thatthe Bankincluded in the RAF is also monitored at Level 3 (Corporate/Retail), also
noting that the construction of this Level-3 indicator is based on even more granular data, at the management
unit/portfolio level.

All KRIs are reported on a quarterly basisatthe Group level, while the Group has alsodefined a risk appetite limit and
anearlywarninglevel in order to facilitate the escalation process.

As calculation approachesand internal monitoring become more mature, the Group will further enhance its RAF with
the introduction of additionalindicators.

The Group, through Project Proteus, has already identified the business functionsacrossall Three Lines of Defense
related to or affected by C&E risks and the respective policiesin order to map any gaps and ensure that climateand
ESG aspects are incorporated accordingly.

In this context, a review of Group’s policieshas beeninitiated and separate working groups per function are formed
to support responsible Business Units to review policiesunder their ownership through a C&Elens.

Environmental & Social Management System (ESMS) in business financing incorporated in Credit Policy

The Executive Committee has approved the ESMS and consequently, the Group’s Credit Policy incorporates
environmental and social (E&S) criteria in linewith international standards, in addition to traditional creditcriteria.

The main objective of the ESMS is to identify and assess potential environmental and social impacts, in addition to the
economic impact, of the lending activities to be used in the Group’s creditapproval process.

Specific parameters/ criteria are integrated into the existingloan approval processes and in new businessfinancing
projects for the evaluation and management of the environmental and social risks of each project, in line with
international standards. With the implementation of ESMS, environmental and social risks are integrated into the
credit assessment. The assessment procedure requires that the process starts with the loan application and/or during
the due diligence review. The Group carries out a holistic businessapproach for companies and proposed business
plans, recognizing, assessing, and managing allrelevant risks, to protect the Group’s customers and shareholders.

Piraeus Group has integrated the Climabiz climate risk resultsand ESMS evaluation system into the loandue diligence
and evaluation process. Also, the Group has incorporated C&E risks in credit decision-making through targeted
amendments in the Bank’s credit policy to differentiate treatment of obligors deemed to be high -risk from a Climate
& Environmental perspective. Finally, the Bank has introduced a C&E controversy assessment process, to eval uate
ESG controversies at the obligor level and has developed a dedicated questionnaire and respective process for the
identification andassessment of such controversies, to mitigatereputationrisk.

More information is provided in the following sub-sections.
Transaction Assessment

The assessment s initiated by evaluating the client’s activity sector vs. the Bank’s exclusion list (described in detail
below in sub-paragraph “Exclusion List”). If not in exclusion list, then the credit facility is categorized as
Low/Medium/High risk, by applying certain criteriaaccording to the ESMS policy.

More specifically, Piraeus Group ranks the loans on a three -point qualitative scale of high risk, medium risk and low
risk:

High Risk Loans: loans of potentially significantenvironmental or socialrisks and/or impacts that are
multidimensional, irreversible, or unprecedented and which usually affect an area broader than the
sites or facilities.

Medium Risk Loans: loans of potentially significant environmental or social risks and/or impacts that
are reversible and which do not usually affect an area broader than the sites or facilities.



69 PILLAR I | June 30th, 2024

Low Risk Loans: loans of minor or manageable environmental or social risks and/or impacts that are
reversible with the implementation ofthe appropriate measuresand which usually affect the sites or
facilities.

In all categories of environmental and social risk, the Group assesses the background of the client and of the
stakeholders concerning serious environmentaland socialincidents thatmay have arisen, utilizing allavailable public
information.

In all cases, the client submits a specific Questionnaire (described in detail below in sub-paragraph “ESMS
Questionnaire”) concerning E&S aspects. Following thatsubmission, the Bank checks the background of the customer
anditsshareholdersinrelationtoenvironmentalandsocial violations, byleveragingall publiclyaccessible information
to verify the client’s data in the questionnaire. In Medium & High-risk facilities, specific dataare collected regarding
the client (such as licensing documents).

Obligor Assessment

The Bank categorizes obligors into High, Moderate and Low risk, based on sector-level analysis in the Climabiz tool.
Obligors that migrate to credit quality levels for which additional credit policy actions are required are flagged as
Moderate and High risk.

Taking into consideration the obligor and transaction assessment described above, the Group enhanced its credit
assessment process, by setting the necessary control / mitigation mechanisms and linking the ESG assessment
outcome with additional actions at an obligor or transactions level (e.g., mandatory action plan on C&E matters,
pricingamendments, etc.).

In this context,the Groupupdatedits Credit PolicyManualandits LoanPricingPolicywiththe differentiated treatment
on pricing.

Controversy Assessment

The Bankhas designed the approach for identifying obligors involved in controversial activitiesand has developed a
dedicated questionnaire (in which specificquestionsact as triggers to identify Obligors with potentially controversial
activities)and respective process for the identification and assessment of such controversies, to mitigate reputation
risk (e.g., aninterview is performed to understand the underlying events triggering the controversial activity and any
mitigation actions planned, in progress or completed, whilean assessment is performed to evaluate the importance
of the incident and the effectiveness of the mitigation actions to prevent the reoccurrence of similar incidents).

Exclusion list

The Group has incorporated into its Credit Policy a list of business activities that are excluded from financing;
environmental, social, reputationaland litigation factorsareintegrated in the Group’s Credit Policy.

Environmental and Social factors: The Group does not provide credit facilities to companies operating in sectors
included in the Exclusion Listaccording to the ESMS, except for certain sectors (i.e., tobacco, alcohol) where the
Group’s cumulative exposure does not exceed 5% of the total loan portfolio. As part of the project Proteus, the Group
enhanced its exclusion list, committing to:

Zero new investments in new coal mines or/and expansion of existing mines
Zero new investments in electricity production from coal

Zero financing to customers with income from the production of electricity by burning coal, unless
there is a diversification strategy with a transition plan to sustainable fuels and a commitmentto a
reliable, time-bound exit plan from the production of electricity by burning coal

In addition, for activities within environmentally protected areas (e.g., Natura 2000 Network), rigorous
due diligence is applied

Reputational and Litigation factors: The Group is particularly cautious in providingany type of credit facility to legal
entities or individuals who are accused (based on reliable published information, reports, court cases) of
environmental crime, money laundering, violation of human and labor rights, bribery, etc. In such cases, Bank officers
must immediately inform the competent approvalbody and, if necessary, the Group Compliance Officer.

ESMS Questionnaire

The Group, inthe contextofits ESMS policyandtoproceedwithan initialscreeningofits customers’ behaviortowards
environmental and social matters, has produced a relevant questionnaire that requires information regarding
customers’ business activities. More specifically, the customers are invited to provide the below environmental
information:

significant accidentsor incidents withsignificant environmentaldamagein the last two years
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fines or penalties for non-compliance withenvironmentalregulations

potential Health, Safety, & Environment (HSE) liabilities, such as those arising from land/groundwater
contamination, related to the company’s past/ongoing operations, or related to individuals or legal
entities with dominant influence over the project/company from their past/ongoing operations

location of the company/project (proximity) relative to environmentally sensitive areas

Interbank ESG Questionnaire

Further to the ESMS Questionnaire and processand considering the need for banks to obtain detailed and accurate
ESG-related information from their counterparties, while avoiding unduly burdensome requirements, a coll aborative
initiative has been launched by Greek banks and introduceda common ESG Questionnaire thathas been disseminated
to counterparties in their corporate portfolios and is being leveraged by each bank for credit assessment purposes.

The construction of this common ESG Questionnaire, along with a classification score, is an initiative of the Hellenic
Bank Association (HBA), in partnership with six Greek banks. The initiative also includes the design and
implementation ofan IT platform to host the common questionnaires.

The Interbank ESG Questionnaire captures important environmental issues (physical and transition risks, pollution,
waste disposalsystems, etc.), social issues (human rights policies, labor practices, harassment, etc.) and governance
issues. The content of the Interbank Questionnaire is aligned with relevant international standards, guidelines, and
supervisory expectations, such asthe ones included in the ECB’s Guide on Climate -Related and Environmental Risks.
Standardized ESG questionnaires that adopt internationally recognized standards, guidelinesand best practices have
been developed and are available at the so-called interbank platform “ESGr”. Since 2023, relevant communication
actions have initiated with the corporateclientele. Within this context companies operatingin Greece, depending on
theirsize and sector of activity, are called upon to respond promptly.

The advantages of standardized ESG questionnaires for companies areindicatively the following:

® Limitation ofthe volume ofinformation required by companies

e  Fully-fledged automated solution that accelerates the recording process, whilst at the same time ensuring
correct completion and data protection

®  Common approach for companies of the same size and industry

®  Harmonization of the requested data with the provisions, among others, in the Directive (EU) 2022/2464
(Corporate Sustainability Reporting Directive —CSRD)

Along with the operationalization of the interbank questionnaires the Bank will be able to assess, in quantitative
terms, the performance ofits obligors across all material environmental, social & governance risk factors.

This joint initiative will facilitate, thanks to its convenience and the low costsit entails, the ESG transition of the Greek
companies. The Greek banking system remains committed to support by all means the transition of companies
towards a green and socially responsible operating model; thus promoting the sustainable development of the Greek
economy, society and entrepreneurship.

Piraeus Group will further engage with its customers, requesting targeted action plans to remediate issues, mitigate
ESG-related risks, and support their transition to low-carbonoperations.

Climabiz tool

As introduced in the previous section, Climabizis a proprietary tool used for monetizing climate risk of economic
activities, both at the company and at sector/portfolio level. The assessment of the climate risk derived from the
Group’s business borrowers is based on their turnover and the general operational and technical features of their
respective field of activity, for economic sectors and businesses that are significant for the Group in terms of loan
exposure. Sectors and sub-sectors modeled in Climabiz are economic activities that could be affected by climate
change.

To assess climate related risks, Climabiz uses a set of Representative Concentration Pathways (RCPs), which are
greenhouse gas (GHG) concentration scenariosthat arecommonly used in the climate modeling community.

Each of the RCPs used by Climabiz offers a plausible andinternally consistent description of the future:
RCP2.6is a "very stringent" pathway and is likely to keep globaltemperatureincrease below 2°C by 2100.

The intermediate IPCC stabilization scenario, RCP4.5, ismore likely to result in a global temperature rise between 2°C
and 3°C, by 2100 (35% higher than that of RCP2.6).
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The high emission pathway, RCP8.5, is generally taken as the basis for the worst-case scenario (with a global mean
temperature increase of approximately 4°C).

For the estimation of climate related risks of the economic sectors/sub-sectors incorporated in Climabiz, the Group
uses Typical Units (TU), which are illustrations of an “average” Greek company operatingin an economic sector/sub-
sector. The structure ofthe TU is shaped by various characteristics, including the location of the business (relevant
mainly for specific economic sectors such as agriculture and hotels), the amount of raw materials and energy
consumed, the capacity and the technologies used, and the type and quantity of products produced and their
turnover. TUs are incorporating features including, inter alia, electricity consumption and GHG emissions per tonne
of product. TUs are based on four-digit NACE Codes.

In the context of Climabiz, the Group measures both physical and transition risk and quantifies separately the financial
impact from each. The quantification considers several factors (e.g., counterparty’s economic sector, annual turnover,
and location). The financial impact is then compared to the company’s annual turnoverin order to expressiton a
relative basis. More specifically:

Physical risk: Assessment of the financialimpact on the turnoverofan enterprise's activity (or aggregated turnover of
business borrowers integrated in the same Typical Unit) arising from changes in average climatic conditions and
changes in the frequency and intensity of extreme weather events.

The Total Physical Risk is estimated through the aggregation of chronic andacuterisk impacts.
Transition Risk: Evaluation of the following:
the borrower’s Scope 1, 2, and 3 emissions and the costs deriving from carbon pricing

the investments required for the borrower’s green transition and the costs after the
investments aremade

the ability of the borrower to pass on the costs to product prices and the impact on product
demand

The Adjusted Transition risk is estimated by taking into account both emissions’ cost and the sector/sub sector’s
product elasticity and pass-through capability.

It is noted that Climabizis regularly updatedin order to be aligned with the latest developments in climate science,
the UNEPFI and TCFD recommendations for assessing the effects of climate change on financial institutions.

Geographic Information System (GIS) as a dynamic risk tool

GIShasemergedasapowerfulriskassessmenttoolandisbeingusedtoassessrisktopropertyandeconomicactivities
stemming from climate change and natural hazards. Its objective is the geospatial estimation of credit and operational
risks ofthe Group’s assets that are drivenby physical C&E risks. With the ability to clearly visualize different typesof
data, the Group is enabled to uncover patterns, understand trends, monitor changes, and respond to events —
facilitating risk translation and better decision making.

The Group cooperates with the Center for Research Technology Hellas (CERTH) Information Technologies Institute
(IT1) which has developed and integrated in its GIS, an application for the analysis of bioclimatic indicators (regarding
temperature, rainfall, relative humidity, windspeed and wildfire) and the estimation of credit and operational risksto
support overall risk strategies and management.

Through this tool, the Group utilizes climatic data for three time periods —historical (1971-2000), near future (2031-
2060), and far future (2071-2100) —for three different climate emission scenarios — RCP2.6, RCP4.5, and RCP8.5 —
based on EURO-CORDEX climate models and de-escalation for regional granular analyses suitable for DSS applications.

GIS serves as a tool for assessing climate physicalrisksin geographical areas (with high level of granularity), allowing
the Group to further investigate several extreme events, including fluvial floods, pluvial floods, coastal floods,
wildfires, heatwaves, drought, and landslides.

Financial, Technical, Environmental and Social Assessment

The Financial - Technical Assessment of Green Projects (e.g., solar panels, wind farms, biogas projects, small
hydroelectric, self-generating and electrical storage, etc.)is part of the Group’s Credit Policy since 2013. The Group
assesses new projects, scrutinizing the technology adopted, work components, infrastructure capacity and expected
utilization rate, skills,and experience of the staff within the organization implementing the project, etc. The licensing
process is monitored throughoutthe investment, as per national legislation and Europeanstandards. This assessment
of project sustainability is also carried out at various stages of the project to ensure the conti nued and uninterrupted
operation of the installed equipment and infrastructure, the expected utilization, and the relevant conditions and
estimatesset initially.
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The ESMS procedure (part of the Group’s Credit Policy since 2018) consists of an Environmental and Social Risk
Assessment for business credit (new investments and existing corporate activities and facilities). This process is part
of the ongoing efforts to deal with ESG Risks that have been identified as importantin the Bank’s Operati onal Risk
Management and Internal Control Policy. Also, Obligor’s Reputational Risk is assessed according to information
derived by the Obligor and potential findings (E&S)in publicly available information. Potential conclusions, Obligor's
mitigation actionsand expected progress are evaluated.

The Financial, Technical, Environmental and Social Assessment -a holistic risk review - aims to inform the loan
origination process and to prevent any operational failures and risks, to the benefit and protection of both the
customer/investor and Piraeus Group. In 2023, the Group carried out a total of 1,287 assessments, of which 319 were
related to new RES projects.

Portfolio Impact Analysis Tool

Piraeus Bank conductsannually an impact analysis of its portfolio, using the “Portfolio Impact Analysis Tool for Banks”
developed by UNEP FI to support signatories to the Principles for Responsible Banking (PRB)in achieving Principle 2
“Impact and Target Setting”. Piraeus Bankis the only Greek bank participatingin the formation of the Tool.

Through this analysis, a bank can:

Identify its significant positive and negativeimpacts to sustainable development through its financing
specificallyin the impactareas on the pillars of socio-economy, society and natural environment

Set specific targetsto increase positive impacts and reduce the negative ones

The methodology ofthe Tool for the analysis considers:

The significant sustainable development issues that each country faces

The key correlations between the financing of economic activity sectors and their impact on the
sustainability impact areas

The amount of financing per portfolio category

Piraeus Bankidentifiesthesectorsthathaveanegativeimpactonclimateandconstitute morethan5%ofthe portfolio
to potentially have a strategic impact on the business,in terms of climate risk.

Operational Risk Management Policy and System
Piraeus Group has already incorporated ESG Risks in its Operational Risk Management Policy.
Regarding Operational Risk, the transition risk drivers are primarily related to direct or indirect losses due to:

liability claims resulting from both the Group’s own activities and the Group’s financing of
environmentally controversial activities/clients, which do not match with the promoted level of
sustainability or with the consumers’ sentiments regarding climate issues

reputational impact as a result of the public, counterparties, and/or investors associating the Group
with adverse environmentalimpacts

The connection of Operational Risk with physical risk drivers is primarily related to direct or indirect losses due to
damage to physical assets (e.g., buildings, branches, etc.) or to other criticalinfrastructure (e.g., data centers) of the
Group or its service providers by extreme weather events, which could cause disruptionsto the Group’s operations.

To enable the discrete measurement, monitoring, and reporting of ESG related data (categorized in the existing
Operational risk categories/typology), an ESG flag was introduced in the Opera tional Risk Management System, which
allows the relevant datato be marked.

Risk implementation tools

As climate risks become increasingly relevant, the Group has started to evaluate the potential negative impacts they
could have on its business, utilizing various climate scenarios on key portfolios and activities. Transition risks as well
as physical risks could impactthe Group’s clientsand the Greek economy as awhole.

The Group assessesitsvulnerabilities towards climate-relatedrisksin the ICAAP, under both economicand normative
perspectives, through targeted Climate Risk scenarios, following the key steps described below:

Analysis ofthe type of climate risk driver to be focused on (i.e. physical / transition), in line with the
ECB Guide on climate related and environmental risks

Identification of the counterparties that may be exposed to it
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Design of scenario analysis exercise targeting specific sectors /portfolios, based on content and
guidelines published by regulatory and other relevant authorities and internalassumptions

Quantification of regulatory Climate Stress Test “ECB CST” scenarios’impact (when such information
is available)

The riskassessmentand quantification under the Economic Perspective analysisis based on the impactofclimate risk
ininternal required capital estimates of unexpected losses, while for the Normative Perspective, on ECL shocks across
the Group’s credit portfolios, over the 3-year horizon assessed in the ICAAP Stress scenarios.

The Group acknowledges the challenges and limitationsaround dataand ITinfrastructure; nevertheless, the Group is
committed to applyits data governance principlesto the greatest possible extent and further develop and enhance
its data infrastructure following the most recent regulatory requirements and market practices for C&E related data.

Additionally, the Group is committed to continuously enhance its processes and the availability of data and estimates,
in order toimprove reporting under the Taxonomy Regulation.

Two approaches have been adopted to successfully set-up Piraeus Group’s data model and governance:

a tactical approach(short-term)that uses proxiesand third-party data whereactual informationis not
available

a strategic approach (medium-, long-term)that refers to further engagement with clients to capture
actual data

As a supplementary approach for data collection, the Group examines theinterbank database initiative (TEIRESIAS).

The Group continuously updatesits key policies, procedures, andsystemsin orderto incorporate the aforementioned
datain Group’s ecosystem. The requirement for more accurate data is anticipated to intensify in the future. The
Group’s goal is to limit its reliance on proxies over timeand collect more granular data from clients.

The Group through its the governance practices set out in the Data Governance Framework supports the ESG
initiatives by ensuring that the datais accurate, reliable, transparent, and secure.

The Group has laid down a dedicated ESG Data Strategy and has been embeddingitin its overall datastrategy, taking
into consideration that ESG factors have now become an integral component of risk management and investment
decision-making.

A Hub & Spoke operating model has been established, to improve how ESG data is managed and utilized within the
Group. The Group Data Management & Analytics (GDM&A), acting as the "Hub", centralizes the collection, validation,
and management of ESG data, based on standardized processes and systems. Meanwhile, the business units, the
"Spokes", use this structured and clean ESG data to generate insights and drive strategic decision-makingin their
respective domains.

Naturally, data-related improvements are considered part of the business-as-usual ongoingimprovements that the
Group is pursuing, in particular around streamliningand automating data flows, from capturinginformation in the
front systems to consolidatingthe relevant data inthe Group’s data ware house and dedicated data marts, where
applicable.

Carbon footprint Calculation Database (Ecotracker)

Piraeus Group, via the proprietary Carbon Footprint Calculation Data Base (Ecotracker), monitors the environmental
impacts that derive from its operations (e.g., energy and water, expendables consumption, staffcommuting). The
above databaseworks in combination with two other applications: the “Energy Office”, which measuresin real time
through sensors the energy and water consumption in the branches of the Bank, and the “Bill Management” that
feeds Ecotracker directly with energy data from power providers.

Through the Carbon Footprint Calculation Database (Ecotracker):

the collection of data for calculatingthe Group’s carbon footprint (Scope 1, Scope 2, and Scope 3
categories 1-14)is automated

a more efficient process and cross checking of the environmental data is attained

a more complete environmental reportingis achieved
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A major benefit from the use of the Ecotrackeris that the Group monitors and manages the implementation of
environmental programsthat ultimately resultin a reduction of the Group’s operational costs.

Enhance Climabiz to further fine tune estimations of physical and transition risks for the Group’s
business portfolios

Leverage on the GIS project to better estimate the risks of portfolios deriving from acute physical
events at a granular location level

Further engage with clients in order to collectactual data and reduce reliance on proxies
Enhancement of ICAAP C&E quantitative methodologies

Further development of scenario analysis capabilities and linkage withbusiness strategy
Integration of Interbank ESG Questionnaire data into Group’s systemsand processes

Incorporation of physical risks into collateral assessment, utilizing GIS applications as a risk
management tool

Operationalization of EU Taxonomy

4.3. Social risk

In additiontomanyofthestrategiesandprocesseshighlightedin Section4.2.1,the Groupalso prioritizes the following
initiativesregarding social risk:

Social and cultural initiatives

Driven by its social responsibility mandate and the motivation to promote solidarity, Piraeus Group voluntarily
integrates social aspectsinits business operationsand in liaising with its stakeholders. The Group acknowledges its
responsibilityfortheimpactofitsactivitiesonsocietyandis committedtodoingbusinessinanenvironmentally sound
and socially responsible manner, to ensure the balanced management of the triptych: “economic growth —
sustainability —social cohesion”.

Strongly committed to its vision and values, the Group aligns its operations with social progress and solidarity and
strengthens its relations with its social partners. Its main goalsare:

The conduct of further corporate responsibility research, focused on society, to be in constant
alignment with its needsand develop actions that will meet its requirements

The inclusion of Piraeus Group in the Bloomberg Gender-Equality Index (GEI) on an annual basis,
demonstrating the progress made

The enrichment and expansion of the EQUALL program with more initiatives as well as simultaneous
increase of beneficiaries per cycle, the EQUALL program included the initiatives Women Foundersand
Makers, Women Back to Work, Women in Agriculture, and Profession hasno Gender

The expansion of the EQUALL program pillars in order to address all forms of social discrimination,
focusing on the design and development of actions for gender equality, children welfare, new
generation, and empowerment of vulnerable social groups. Through its actions, Piraeus Group is
committed to contributing to the safeguarding of fair and open societies, the creation of sustainable
perspectives,and the promotion of an environment of extroversion and equal opportunities for all

The design and development of new products and services specifically for the needs of specific social
groups

The additional empowerment of vulnerable social groups and immediate, substantial supportactions
to address humanitarian crises

The establishment of a standardized methodology for the assessment of the social value and impact
that the Group’s corporate responsibility actions and programs have

Piraeus Group has put forward a broad set of actions for the society under the key ESG prioritiesand projects. Some
of them are listed below:
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EQUALL initiatives for social inclusion (women, unemployed youth, students in remote areas, people with
disabilities, children’s welfare)

Piraeus Group appliesa multidimensional Corporate Social Responsibility (CSR) strategy, which is directly linked to the
development needs of the Greek society. The Group is fully committedto contribute to the formation of a society that
promotes equal opportunities.

The EQUALL program was created with an aim to develop initiatives to support and fostersocial equality. The goal is
to help women and vulnerable social groups, such as people with disabilities, vulnerable young people, children from
remote areas, and refugees, deal with any kind of discrimination they may suffer, ensuringtheir equal access to
employment, entrepreneurship, and education, elements necessary for their autonomy and development.

Within the framework of the EQUALL program, the Group initially carried out the following programs:

Gender Equality Pr Initiative Scope Beneficiaries Goal 2023-2025
Women Founders and Makers women's entrepreneurship 900
Women Back to Work women's employability 900 total
Women in Agriculture women's rural entreprensurship 300
m Refugee Women Academy - UNHCR women refugees upskilling and employability 300 2,410
m EQUALL Opportunities for all women survivors of gender-based violence employability 40
Chidren Welfare Programme Initiative Scope
m SafeKids Alliance - UNICEF child protection system optimization (public services) 3,100 total
m Identify - Protect early intervention for suspected child abuse (kindergartens) 15,150 18,250
New Generation Programme Initiative Scope
i Profession has no Gender eradicate gender stereotypes 8,900
m EQUALL STEM Labs experiential learning for students in remote regions 1,180 ol
3 Bell Opera students' education in performing arts (induction) 300 11,530
m Teenskills 21st century skills (students in remote regions) 250
Locking at Tomorrow psychological support for students in Thessaly and Evros 900
ulnerable Social Groups ‘ Programme ‘ Initiative Scope
m SKILLS 4 ALL vulnerable youth employability 400
m EQUALL HOOPS basketball activities for children within the autism spectrum 80 total
BRAVE IN people with acquired brain injuries employability 30 510
Total 3 pillars beneficiaries 32,730

Financial Health and Inclusion

The Group has signed the UNEP-FI Commitment for Financial Health and Inclusion since 2021, in the context of the
Principles forResponsibleBanking. The purposeistoallowthe mostvulnerable peopletohave opportunitiestosecure
and maintain their standard of living and take steps to improve their financial health, such as long-term financial
planningandaccessto creditand insurance. Signatoriesto the Commitment are requiredto:

Set targets that make a substantial contribution to the financial health and inclusion of societies.

Reporton financial healthandinclusiontargets,andannuallythereafterontheirprogressagainst these
targets.

Piraeus Group participated in a UNEP-FI working group that defined common measurements of successand 20 core
indicators for monitoring. The Group is currently collecting data on selected core indicators to set targets and to
monitor progress.

United Nations Women's Empowerment Principles (WEPs)

Since 2021, the Group is a signatory to the Women's Empowerment Principles (WEPs), a joint initiative of UN Global
Compact and UN Women. The WEPs are a set of principles offering guidance to businesses on how to promote gender
equalityand women's empowermentin the workplace, marketplace, and community. Piraeus Group is thefirst Greek
bank to sign these principles and is committed to strengthening and promoting gender equality in the workplace and
in Greek society.

Promotion of entrepreneurship

The Group promotes entrepreneurship, which isvital for boosting employmentand job creation. In this context, the
Group sponsored events, such asthe “Hour of the Greek Economy” conference by the Hellenic-American Chamberof
Commerce, the “Delphi Economic Forum”, and conferences that enhancethe Group’s position in Greece and abroad.
Piraeus Group was an official partnerin the NationalStart-up Awards, rewarding start-ups that are registered on the
online platform Elevate Greece (National Startup Registry) of the Ministry of Development and Investments. As an
official business partner, in the context of its additional support, the Group granted special benefits to start-ups
registered on the National Registry. In particular, Piraeus Group offers small businesses, additional financing to cover
working capital needsand/or investment needs, through the EaSl financial instrument, guaranteed by the European
Investment Fund (EIF).
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Other initiatives

Over the years, the Group has implemented and supported vastinitiatives with different socialand culturaltargets,
such as youth empowerment through “Project Future” (a program which is implemented in partnership with
ReGeneration and connects higher education with the labor market and provides youngand new graduates with the
skills they need for their career advancement). Furthermore, scholarships, grants, and donations with social and
cultural benefit were awarded. Specifically related to culture, the bundle of products and services through Piraeus
Group Culture and Creativity 360° offers a range of integrated solutions to businessesin the Art & Culture sector.

Piraeus Group adopts best workplace practices and fosters a responsible banking culture, thus contributing to the
achievement of Sustainable Development Goals 4, 5, and 8. The Group offers equal opportunities in allits activities,
respects and safeguards human and labor rights, acknowledges and respects diversity, and objects to any violation
thereof. Itimplements equal opportunities processes when appointing executives, seeking the optimal utilization of
its human resources. It continuously improves working conditions though policiesand procedures in order to ensure
equal opportunities regardless of gender, sexual orientation, age, religion, nationality, or physical ability, withoutany
discrimination in the basic salary for men and women. The Group also implements reward systems, whichencourage
individual and collective contribution favoring performance, innovative initiatives, ethics, integrity, and exceptional
professional conduct. The Group provides a safe, modern, and ergonomic work environmentfor its people. It is fully
inline with legal requirements on workplace safety, which cover all its facilities. Apart from adhering to labor -related
provisions, the Group gives employees and their family members access to occupational physicians, nurses, and
support services, through internationally certified Employee Assistance Programs (EAPs). The Group has also
established a 24-hour helpline and offers individual counselling sessions, while it also supports employees through
emergency interventions in case of critical or unexpected traumatic events. In addition, employees are given the
opportunity to be trainedin a systemic wayin order to deal effectively with everyday health and safetyissues and
receive first aid seminars. Moreover, the Group adheres to all legal provisions and those deriving from individual
employment contracts and collective labor agreements, and it maintains an open communication channel with
employees and their representatives in order to continuously improve the working environment.

The Group seeks toinform all customers promptly, clearly, and fully regarding the terms governing the provision of
its services. Advertisingaims to honest and transparent communication about the Group’s products and services,
without misleading the recipient. Regarding Customer Support and Customization, the Group cares for its customers’
financial literacy and encourages them to implement sustainable practices. Furthermore, it develops initi atives to
support all customersand regularly updates feedback on customer satisfaction.

Group IT Security & Control

The Group has developed an Information Security Strategy (including cyber security) as well as a comprehensive
Information Assets Security Policy Framework which sets the principles for asset protection and data privacy. The
Information Assets Security Policy Framework has been approved by the BoD which is responsible for its
implementation.

To fulfill the security policies requirements, the compliance obligations, and the certification standards requirements
and to maintain secure servicesand to protect the Group and its customers, Group IT Security & Control performs a

series of scheduled and ad-hoc security assessments. Moreover, penetrationtestsand vulnerability assessments are
conducted by both specialized Bank engineers and contracted independent external partners on the e -banking
infrastructure, the Bank’s and subsidiaries’ (domestic and foreign) websites, on applications (including mobile
applications), as well ason the Bank’s serversand databases.

The Group has been re-certified according to the International PClI DSS (Payment Card Industry Data Security
Standards) and ISO/IEC 27001 Standards by independent specialized audit companies. The above certifications
provide the Bank's customers, shareholders, and partners with high levels of security and confidence.

A key objective of the Group Information Security Framework is to set the principles for the appropriate management
of the useraccess rights within its network, servers, and business applications. Piraeus Group has implemented a
Centralized Management System and User Access Control System (Identity & Access Management System) which is
based onthe Dual Control Principle, Least Privilege Principle, and Conflict of Interest Principle. Moreover, privileged
users access the Group’s network through a privileged access management solution using a two -factor authentication
method, and their activities arelogged and monitored.

Protection of personal data

The Group has also taken the measuresrequiredby the legal framework, havingimplemented appropriate technical
and organizational measures and necessary safeguards for the lawful collection, processing, and retention of personal
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data. The Group commits to protect personal data against disclosure, loss, alteration, misuse, or any other
unauthorized access.

The existing Data Privacy Policy defines the basic principles that must be observed regarding the processing of
personal data, including the purpose for processing, lawful adherence, and therights of data subjects and the exercise
of these rights.

The procedures deriving from the Data Privacy Policy describe and guide all the necessary actions regarding the
security and protection of personal data, the management of third parties as processors, the management of
processingactivity files, as well as the case of a personal data breach, and theirimplementation is required for all
Business Units.

Piraeus Group participates in the Hellenic Bank Association Committee responsible for ensuring compliance ofthe
Greek Banking System with the General Data Protection Regulation (GDPR). It follows thatthe Group applies the
appropriate technical and organizational measuresto ensure the protection and security of the personal data of its
employees, customers, and associates/partners.

Human Rights Policy

Respect for human rights and the principle of equal opportunities govern all core HR-related policies, processes,and
practices, ensuring diversity and inclusion in the workplace. All employees have access to the Human Rights Policy via
the Group’s internal communication channels.

The Group alsoadoptedthe principlesofthe UN Global Compactin2004 for the defense ofhumanrights, iscommitted
to the Women's Empowerment Principles of the United Nation, and has signed the Principles for Responsible Banking,
as already mentioned in these disclosures.

Policy & Procedure against Workplace Discrimination, Violence & Harassment

The new policy against Workplace Discrimination, Violence & Harassmentin the workplace,in combination with the
existing policiesand regulations of the Group —the Human Rights Policy, Employee Regulation, Code of Conduct and
Ethics,aswellasthemanagementofinappropriatebehaviorissuesthroughthe whistle -blowingprocess—strengthens
the range of tools and measures that the Group utilizes for the protectionofits employeesand the reinforcementof
a work environment of respect and inclusion.

The policy clarifies the concepts of violence and harassment —verbal, physical, and psychological —and defines the
behaviors related to forms of violence and harassmentinthe workplace. The policy also defines the channels of
communication and clearly specifies the procedures, so that everyone knows how to report without concern for any

consequences. In addition, a new Committee againstViolenceand Harassment hasbeen established to evaluatethe

received named or anonymous reports and to decide on theirreliability and investigation, as well as the possible

undertaking of further actions by the Group.

Whistleblowing Procedure

Human Rights infringements (e.g., cases of harassment, intimidation/bullying, sexual misconduct)are addressed in
the Group’s Whistleblowing Procedure. Implementing an effective anti-retaliation framework for managing actual or
suspected violation of the Code of Conduct and Ethics requires protecting the confidentiality or anonymity of
employees who report concerns.

In this context, the Whistleblowing Committeeisresponsible for assessing and handling reports and for proposing any
measures it deems necessary for the Group to undertake.

Grievances Policy

Piraeus Group has established a grievance mechanism to receive and facilitate resolution of stakeholders’ concems
and grievances about environmentaland social performance.

This grievance mechanism is crucial as it allows individuals and groups to express their complaints or disputesin a safe
and effective manner.

Piraeus Group recognizes the importance of two-way communication between the Group and its stakeholders and
endeavors to build long-term business relationships based on trust. A critical part of maintaining a strong business
relationshipinvolves the resolution ofissues thatmay arise when failingto meet expectations or when settling out-
of-court disputes.
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The grievance mechanism addresses concerns promptly and effectively, using an understandable and transparent
process thatis culturally appropriate and readily accessible to all segments of the affected communities, at no cost
and without retribution.

The Group’s Grievances Policy is also aligned with the legal and regulatory framework, at the national and
international level, and the guidelines on complaints-handling issued by the Joint Committee of the European
Supervisory Authorities. The aim is to adopt a common corporate culture regarding customer complaints
management, to raise staffawareness, and toimplement a single grievances -handling mechanism.

At the same time, the Group aims atimprovingits products/services and processes by following-up on the root causes
of the submitted reports. The Grievance Mechanism is easy to use and provides customers with information about
alternative dispute resolution mechanismsand real-time information on the progress of the complaint. The process
operates ona common set of principles: equaltreatment, immediacy, respect, objectivity, and transparency. When
handling these complaints, the Group looks for a “fair” solution, safeguarding data protection and privacy. The written
response by the appropriate service constitutes the Group’sfinal position, which takes intoaccountall processes and
business decisions. In the case that the involved stakeholders are not satisfied with the outcome of their case, they
are informed of the possibility of submitting their complaint to Alternative Dispute Resolution Agents.

Remuneration Policy

As described in Section 4.2.5, the Group has instituted a Remuneration Policy to ensure that employees are
compensatedina way that supports a consistent standard of livingand simultaneously maintains motivation. The
Group Remuneration Policyis consistent with the corporate strategy, aimingto align the Group’s interests with the
interests of its stakeholders, creating value. The RemunerationPolicy aims, inter alia, to:

support a performance-driven culture, rewarding excellence and delivery of ESG goals, and

embrace equal pay policy for male and female employees for equal work or work of equal value,
supportinga culture of fairness.

The principles and provisions of the Remuneration Policy apply to all employees, varying according to their level or
responsibility, including those whose professional activities have a material impact on the Group's risk profile. The
Remuneration Committee ofthe BoD provides its support and advice on the design of the Remuneration Policy, to
ensure that the principles of remuneration to support also in equal treatment of employees, withoutbiason gender,
age, nationality, disability, or any other factor not related to performance.

The Performance Reward considers the promotionof risk-related objectives on ESG considerations, corporate values,
andrisk culture, as wellas theadoption of a gender-neutralapproach.

The Group has developed a gender-neutral fixed remuneration framework, which links the salary structure to:
level of seniority, as determined by the performanceappraisal
market pricing using externalmarketdataand surveys
individual skillsets and experience
value recognition for employee performance and for contribution to business goals
Counterparties’ assessment through the ESMS process

The counterparties’ assessment through the ESMS process and questionnaireis fully embedded in the Group Credit
Policy, with approval and oversight by the Group Executive Committee.

The assessmentfocuseson, interalia, socialaspects, such as, money laundering, violation of human and labor rights,
bribery, etc. In such cases, Bank officers must immediately inform the competent approval body and, if necessary, the
Group Compliance Officer.

As a next step, upon the completion of customers’ assessment, the Group will require the engagement of its
customers to mitigate and reduce socially harmful activities with targeted action plans.

Social risks are addressed and managed through the policies, procedures, methodologies, and tools introduced in
Section 4.3.4. Additional information specifically related to social risk management is provided in the sub-sections
below.

ESMS incorporation in the Group Credit Policy
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The main objective of the ESMS is to identify and assess, inter alia, the social impact of the lending activities to be
used in the Group’s new credit approval process. Specific parameters are integrated into the existingloan approval
processes and in new business financing projects for the evaluation and management of the social risks of each
project. With the implementation of the ESMS, social risks are integrated into the credit assessment, while the Group
has also incorporated into its Credit Policy a list of business activities that are excluded from financing.

ESMS Questionnaire

Further to the information provided in Section 4.2.7 of this document, the ESMS Questionnaire also covers social
aspects through the assessmentofits customers’ behavior towards social matters. Indicatively, the following social
dimensions are taken into consideration for the customer assessment:

fines/penalties due to child, illegal, or forced labor
significant accidents or incidents in thelast two yearsinvolving deaths or multiple serious injuries
fines/penalties for non-compliance with labor regulations
potential danger for areasof culturalor archaeologicalimportance
complaints/concems from third parties (e.g., communities, NGOs)
Interbank ESG Questionnaire

Further to the information provided in Section4.2.7 of this document, the Group participatesin an interbank initiative
conducted by the Hellenic Bank Association (HBA) to shape a common ESG Questionnaire along with a classification
score, in order to incentivize credit institutions to enhance their credit assessment policies. The ESG Questionnaire
captures among others important social issues (e.g., human rights policies, labor practices, harassment etc.), in
alignment with the relevant international standards, guidelines and supervisory expectations, such as the ones
included in ECB’s Guide on Climate-Relatedand Environmental Risks.

Upon, the completion of customers’ assessment (through ESMS and the interbank ESG Risk Assessment
Questionnaires), the Group will engage more intensively with its customers, requesting targeted action plans to
remediate issuesand mitigate ESG-related risks and socially harmful activities.

Controversy Assessment

As already describedin Section 4.2.7, the Bank has designed a method to identify obligors engaged in controversial
activities and has developed a specialized questionnaire withspecific questions that act as triggers to identify Obligors
with potentially controversial activities. Acorresponding evaluation processisalso in place to mitigate reputation risk,
includingan interview to understand the underlying events triggering the controversial activities and to review any
mitigation measuresthat are planned, in progress, or completed. In addition,an assessmentis conductedto evaluate
the importance ofthe incident and the effectiveness of the mitigation actionsin ave rting future similar events.

Operational Risk Management Policy

Further to the information provided in Section 4.2.7 of this document, in order to enable the discrete measurement,
monitoring, and reporting of ESG related data (categorized in the existing o perationalrisk categories/typology), a flag
was introduced in the Operational Risk Management System, which allows the relevant datato be marked.

4.4. Governance risk

Piraeus Group analyzes the corporate governance performance of its customers and takes their management and
governance practicesinto accountin the client onboarding process. The identification, assessment and monitoring of
customer risks and their operations are integrated into Piraeus Group’s standard risk, compliance, and operations
processes and tools. Decisions are based on internal information or, where appropriate, on information providedby
reliable external providers.

Piraeus Group takesinto account the corporate governance performance ofits customers, analyzing their compliance
in terms of management practices. In other words, disputes affecting customers are analyzed and taken into account
as a qualitative variable, together with the rest of the internal risk management indicators that feed the risk appetite
with each customer.

Amongst the key principles of the Group’s Credit Policy, the following are related to corporate governance
performance:
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Know-Your-Customer

The Group initiates relationships and provides credit to customers through a robust Know Your Customer (KYC)
process. In particular, for legal entities KYC includes the evaluation of the legal and ownership structure and the
identification of Ultimate Beneficial Owners, among other governance-related aspects.

The Group’s credit facilities must be provided to individuals or legal entities that not only abide to the laborand
insurance legislation, but also whose ethics, reputation, or business legitimacy are beyond doubt.

The Group is particularly averse to providing any type of credit facility to legal entities orindividuals who are accused
(based on reliable published information, reports, court cases) of money laundering, violation of human and labor
rights, bribery, etc.

Environmental Liability Principle

The Group supportsfinancinglegalentitiesorindividualsthatareactiveinsectors withenvironmentalobjectives(e.g,
electricity production from RES, Green Banking) as well as legal entities that are environmentally responsible, in
accordance with the Group’s strategy for responsible utilization of natural resources.

Legitimacy Principle

All credit facilities provided by Piraeus Group must be in line with the rules and provisions of the Supervisory
Authorities and the relevant legislation. The Group expects from its officers to respect and abide by the laws and
regulations related to the legality of bank transactions and to refrain from engaging in any transaction that could
either defy the principlesrestricting suspicious activities or that could facilitate the legalization ofincome from illegal
activities.

Conflict of Interest

In order to avoid conflicts of interest,any member of any approval body cannot participate in the committee meeting
toapprove a credit request related to:

any member or close relative or legal entity controlled by him/her or his/her close relative, or

animmediate subordinate or supervisor, a close relative ofan immediate subordinate or supervisor,
or a legal entity controlled by the immediate subordinate or supervisor or their close relative.

Respectively, the relationship officers and credit officers cannot participatein the credit assessmentand approvalof
their personal requests, of their close relatives, or of legal entities controlled by themselves or their closere latives.

A stricter approval process applies for credit financing to related parties, as defined by the relevantregulation as well
as IAS 24, and to sensitive counterparties.

Borrower & Credit Facility Assessment

The riskinvolved in any credit facility depends on various factors, such as economic and market conditions and the
borrower’s financial status, while in the case of business financing, some additional factors existregarding borrower’s
governance: its management, the type of activity (sector), and its legal type.

Credit Criteria —Assessment of legal entities

Among other financial criteria that are evaluated by the Group for the continuation of a credit relationship with
companies, the Group also wishes and endeavors to maintain a credit relati onship with companies having the
following characteristics relevant to governance:

positive market information (suppliers, competitors, customers, other banks)

long-standing experience of the management team in the specific sector and excellent knowledge of
their businessactivity

absence of pending lawsuits or any final judgments regarding significant social and environmental
issues

prospects for a longand expanding relationship
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Unauthorized credit facilities

The Group does not provide credit facilities to:

Legal entities for which the criteria and conditions (accordingto the relevant legislation, regulations,
and the Group's Compliance Policy) for the identification and recording of the Ultimate Beneficial
Owners are not met

Legal entities or individuals trading weapon systems
Companies operating with unregistered or uninsured employees

Companies operating within environmentally protected regions (e.g., Natura 2000 Network), where
compliance with alllegaland regulatory issues mustbe established

Companies operatingin sectors included in Group’s Exclusion List according to the ESMS, except for
Gambling, Casinos, and Equivalent Enterprises; Production/Trade in Alcoholic Beverages (except
beer/wine); and Production/Trade in Tobacco. The Group’s cumulative exposure in these particular
sectors must not exceed 5% of total loan portfolio

Environmental and Social Criteria

The borrower’s compliance with the relevant legislation isassessed as wellasthe environmental andsocial standards,
as defined in the ESMS. Environmental and social risk derives from the negative impactofa company’s operation in
the environment (e.g., harm to air, water, soil, flora, fauna) or in the society (e.g., employees, customers, area
residents etc.). Additionally, the company’sand its shareholders’ background (within ESMS framework) of social and
environmental performance are considered. Relative covenants are included in loan contracts when deemed
necessary accordingto ESMS policy.

Rating

Piraeus Group applies internal credit rating systems for most effective assessment of borrowers’ creditworthiness.
The ratingis taken into account todeterminethe strategy (i.e., initiate, develop, maintain, or restrict the relationship),
the collateral framework, and the pricing. The internal rating assigned to each corporate obligor includes a qualitative
component, part of which relates to governance-related aspects and performance of the obligor.

Qualitative Criteria for the Evaluation of the Obligor

In thiscontext, the Groupintegrates asetofqualitativecriteria forthe evaluationofthe obligorwithinits CreditPolicy.
The focus of these qualitative criteriais placed on the solvency and transactional behavior of the company and entities
towards Piraeus Group and the relevant competition (i.e., evaluation of findings in the systems of TEIRESIAS).
Furthermore, the Group takesintoconsiderationthe keycharacteristics ofthe obligors, suchastheyears ofoperation,
the market position, the overallexperience alongside the competence and the management efficiency, as wellas the
existence of succession. In addition, the quality, the ethics of the operators/administrators, and the good knowledge
of the subject are also crucialfactors thatare considered. The Group also evaluates the ma rket conditions, focusing
on the competition, the conditions, and prospects of the industry and the general economic conditions that may
jeopardize the entity’s operations. The degree of dependence of the company in respectto its stakeholdersand
services (i.e., suppliers, customers, raw materials, products,and services), as wellas the access to sources of capital
raisingand the declared intention of agenciesto support the businessare also assessed.

Additionally, the perspectives of the business, the personal property of entities/guarantors, and the equity
participation, particularly in financinginvestment projects, are essential in the evaluation process of obligors. The
relationship of the obligor with the Group (e.g., the number of years of cooperation)is of particularimportance.
Finally, the evaluation considers the environmental and socialbehavior of the company and entities, such as fines,
litigation, and publications, in order to ensure thatthe company operates in a responsible and sustainab le manner.

Piraeus Group continues to develop and refine an ESG data and technology road map that balances tactical, short-
term solutions with a strategic, long-term vision.

With regards to the latter, a joint initiative has been coordinated by Hellenic Bank Association, in partnership with
other Greek banks, to assess ways to address the data collection challenges via the adoption of a common ESG
Questionnaire that will be disseminatedto counterparties in the banks’ corporate portfolios and that will be leveraged
by each bankfor ESG assessment purposes. The scope of this common initiative is to capture, inter alia, ESG data
governance information such as:

policies related to the code of conduct, business ethics, andanti-bribery approaches,
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accountability, reporting, and transparency,
corporate governance issues,
remuneration practices,

business ethics andanti-corruption,and

ESG governance matters, focusingon the involvement of the management body in the ove rsight of
environmental and social matters.

Furthermore, the incorporation of the Corporate Sustainability Reporting Directive (CSRD) will introduce
supplementary dimensionsto considerin the Group’s clients’ governance risk assessment practices, as the Group’s
counterparties will be required to publicly disclose part of their internal policies. To this end, comprehensive
information regarding ESG and further governance risk matters, will be available for a broader set of corporations.
The European Sustainability Reporting Standards (ESRS) drafted by European Financial Reporting Advisory Group
(EFRAG) outline how and what information and ESG metrics companies need to report to European regulators to
comply with the CSRD, putting sustainability reporting on equal footing with financial reporting for the first time.

4.5. Quantitative disclosures on climate change transition risk and physical risk

Effective beginning December 2022, Commission Implementing Regulation (EU) 2022/2453 set forth the disclosure
requirements for ESG risks. At present, these are primarily focused on the effects of climate changerisks, specifically:

physical risk: the risk of losses stemming from the impacts of the physical effects of climate and
environmental factors on the Group’s counterparties or invested assets, and

transition risk: the risk of losses stemming from the impacts of the transition to alow carbon economy
on the Group’s counterpartiesor invested assets.

The Group has not reported the following quantitative template in these Disclosures for the reasons specified:

Banking book — Climate change transition risk: Exposures to top 20 carbon-intensive firms: The Group
confirms that it does not have any exposures toward the most carbon-intensive firms globally as at
June 30th,2024. Thefirms were determinedbased onthe combinedlistsofthe Carbon Majors Database
(2016-2017)and the 2017 Climate Accountability Institute Report.

The first table shows information on the Group’sloans and advances, debt securities, and equity instrume nts towards
non-financial companies (NFCs) operatingin sectors that significantly contribute to climate change and in carbon-
related sectors. The table excludes items held for trading and non-trading positions in collective investment
undertakings.

Approach for identifying exposure to companies excluded from EU Paris-aligned Benchmarks

The Group proceeded with the identification of exposures towards companies excluded from EU Paris -aligned
Benchmarks in accordance with points (d) to (g) of Article 12.1 of Climate Benchmark Standards Regulation
(Commission Delegated Regulation (EU) 2020/1818). Specifically, these cases concern companies with:

1% or more of their revenues derived from exploration, mining, extraction, distribution, or refining of
hard coal and lignite.

10% or more of their revenues derived from the exploration, extraction, distribution, or refining of oil
fuels.

50% or more of their revenues derived from the exploration, extraction, manufacturing, or distribution
of gaseous fuels.

50% or more of their revenues derived from electricity generation with a greenhouse gas (GHG)
emission intensity of more than 100 g CO; equivalent/kWh.

The application of the above criteria was conducted by analyzing the counterparties’economicactivities and in close
consultation with the business unitsand centers that manage the relationship with the clients.

Approaches used for estimating the financed emissions

The financed scope 1, 2, and 3 emissions attributed to the exposures of the Group for the table perimeter have been
estimated based on the Partnership for Carbon Accounting Financials (PCAF) methodology. The analysis has been
performed on a population of 48,320 counterparties in EU and non-EU countries. The methodology comprises two
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main steps: first the determination of the scope 1, 2,and 3 emissions of the counterparties and then their attribution
tothe Group’s financed activities.

Due to data availability, different methodological approacheswere applied to estimate the scope 1, 2,and 3 emissions
of the Group’s counterparties, namely:

Method 1: Published emissions were used, where verified or unverified emissions were collected from
the counterparty directly (e.g. through the company’s sustainability report) or indirectly via ve rified
third-party data providers (e.g. Carbon Disclosure Project (CDP), EU-ETS Registry, Thetis database).
Particularly for the sector H.50 (maritime transport) the Thetis database was utilized, through which
each counterparty waslinked with its owned vessels based on the respective IMO.

Method 2: GHG emissions were calculated based on primary physical activity data collected from the
borrower, applying appropriate emission factors issued or approved by a credible independent body.
The method has beenimplemented only for sector D.35.11 regarding power generation companies
usingrenewables. The emissionsofall counterparties in D.35.11 that use fossil fuels were estimated
under Method 1.

Method 3: GHG emissions were calculated based on economic activity data of the counterpartyin
guestion (e.g. total revenuesor totalassets)and appropriate emission factors expressed per economic
activity (e.g., tonnes of CO2 equivalent per million EUR output of the corresponding sector). To this end,
a multiregional input-output analysis wasimplemented for estimating emission factors per economic
activity by utilizing the set of Input-Output tables published by Organization for Economic Cooperation
and Development (OECD).

While Methods 1 and 2 are based on company-specificreported emissions or energy data provided by the borrower
or third-party data providers, Method 3 is based on total output in monetary terms and region - and sector-specific
average emission factors, estimated using public data sources such as statistics or data from other third-party
providers. Methods 1 and 2 are preferred over Method 3 from a data quality perspective and provide a more accurate
emissions view. For Piraeus Group, the use of Method 1 (and Method 2 for D.35.11) was a priority for calc ulating the
scope 1, 2, and 3 emissions of its counterparties. Consequently, Method 3 was used in cases where no information
was available for estimating the counterparties emissions through the other two methods.
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Accumulated impairment,
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fair value due to credit risk and
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Average
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! ! 19,712 693 1,466 1,216 888  (461) (36) (402) 11,001,279 6,035,449 10.48% 11,327 5210 2,966 209 5.7
contribute to climate
change*
A- Agriculture, 388 0 50 140 (69) (3) (65) 413,410 163,728 6.72% 354 23 11 2.6
forestry and fishing
B - Mining and 126 0 0 9 4 (4) (0) (3) 22,183 6,378 0.00% 29 94 3 7.1
quarrying

B.05 - Mining of o 0 0 0 o (0) (0) (0) 5 1 0.00% 0 0.5
coal and lignite e :

B.06 - Extraction
of crude petroleum 0 0 0 (0) (0) 0 0 0.00% 0 2.0
and natural gas

8.07 - Mining of 94 0 0 (0) (0) 5954 2,595 0.00% 3 91 8.3
metal ores

8.08 - Other 31 0 9 4 (3) (0) (3) 15,726 3,666 0.00% 25 4 3 3.7

mining and quarrying
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GHG financed emissions
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Accumulated impairment,
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Gross carrying amount fair value due to credit risk and scope 3 emissions of the Gross carrying amount
., counterparty) (in tons of
provisions CO0:2 equivalent) GHG
e — SR SE— -1
Of which (column i):
exposures gross
Jun 2024 (€ mn) towards carrying
companies e Average
Sector/Subsector excluded from BU percentage welght.ed
Paris-aligned el of the maturity
Benchmarks in environmen | Of which of which of which of which of which portfolio (years)
acs:ordance with tally stage 2 non-. Stage 2 non-. ?cope 3 derived from
points (d) to (g of ) performing performing financed company-
: X sustainable | exposures exposures .. pany.
Article 12.1 and in (ccm) exposures exposures emissions specific
accordance with reporting
Article 12.2 of
Climate
Benchmark
Standards
Regulation
B.09 - Mining
8 support service 1 0 0 0 0 (0) (0) (0) 498 116 0.00% 1 1.8
activities
9 C - Manufacturing 3,886 102 184 201 318 (95) (8) (82) 3,716,376 2,442,665 12.08% 3,154 641 88 4 3.5
C.10 -
10 Manufacture of food 1,377 0 52 218 (34) (2) (30) 957,119 602,780 6.24% 1,146 223 8 29
products
C.11-
11 Manufacture of 117 0 10 5 (2) (0) (2) 48,259 27,882 0.00% 93 17 8 3.9
beverages
C12-
12 Manufacture of 35 0 0 0 (0) 0 (0) 9,770 5,423 69.01% 35 2.0
tobacco products
C.13-
13 Manufacture of 53 0 17 2 (1) (0) (1) 73,616 55,478 0.00% 47 6 0 3.1
textiles
C.14 -
14 Manufacture of 44 0 5 9 (7) (0) (7) 13,847 10,432 0.00% 38 5 0 2.8

wearing apparel
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Credit quality of exposures by sector, emissions, and residual maturity

GHG financed emissions
(scope 1, scope 2, and

Accumulated impairment,
accumulated negative changesin

Gross carrying amount fair value due to credit risk and scope 3 emissit'ms ofthe Gross carrying amount
., counterparty) (in tons of
provisions CO0:2 equivalent) GHG
emissions
Of which (column i):
exposures gross
Jun 2024 (€mn) towards carrying
companies e Average
Sector/Subsector excluded from BU percentage welght.ed
Paris-aligned el of the maturity
Benchmarks in environmen | Of which of which of which of which of which portfolio (years)
accordance with tally stage 2 non- Stage 2 non- Scope 3 derived from
points (d) to (g of sustainable DRI performing RIS performing financed company-
Article 12.1 and in (ccm) exposures exposures emissions specific
accordance with reporting
Article 12.2 of
Climate
Benchmark
Standards
Regulation
C.15 -
Manufacture of
15 leather and related 4 0 0 3 (1) (0) (1) 411 309 0.00% 4 0 24
products
C.16 -
Manufacture of wood

and of products of
wood and cork,
except furniture;
manufacture of
articles of straw and
plaiting materials

C.17 -
Manufacture of pulp,
paper and
paperboard

C.18 - Printing
18 and service activities 32 0 3 0 (0) (0) (0) 14,941 10,600 0.00% 27 4 1 2.9

related to printing

16 36 0 2 19  (14) (0) (14) 9,998 8,025 0.00% 32 3 1 33

17 184 0 10 0 (0) (0) (0) 76,528 53,555 0.00% 113 56 14 47

C.19 -
19  Manufacture of coke 505 102 12 0 4 (2) (0) (1) 965,423 605,610 19.58% 455 51 3.8
oven products

20 €20 - Producion 113 0 0 8 12 (1) 0) (1) 102,339 33324 0.00% 97 10 6 36
of chemicals
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GHG financed emissions
(scope 1, scope 2, and

Accumulated impairment,
accumulated negative changesin

Gross carrying amount fair value due to credit risk and zzzz:ei:ar:\x)slg:i::‘:h; Gross carrying amount
provisions CO0:2 equivalent) GHG
= e — S SE— -1
Of which (column i):
exposures gross
Jun 2024 (€ mn) towards carrying
companies e AV?':ged
Sector/Subsector ex'c)lucliedrfron:‘EU percentage Vrv:alfu rti:y
aris-aligne . of the
Benchmarks in (T . of which . of which of which : (years)
) environmen Of which Of which portfolio
accordance with tally stage 2 non- Stage 2 non- Scope 3 derived from
points (d) to (g of ) performing performing financed company-
. X sustainable | exposures exposures o
Article 12.1 and in (ccm) exposures exposures emissions specific
accordance with reporting
Article 12.2 of
Climate
Benchmark
Standards
Regulation
C.21-
Manufacture of
21 . 203 0 2 0 (0) (0) (0) 84,975 64,868 0.00% 134 69 4.0
pharmaceutical
preparations
C.22 -
22 Manufacture of 134 0 19 5 (3) (1) (2) 75,142 43,504 2.56% 111 19 1 4 37
rubber products
C23-
23 Manufactureof other 93 0 16 18 (11) (0) (11) 182,481 62,636 0.04% 75 10 8 36
non-metallic mineral
products
C.24 -
24 Manufacture of basic 461 129 33 8 (4) (0) (3) 700,304 508,087 50.25% 378 82 0 36
metals
C.25 -
Manufacture of
25  fabricated metal 182 0 4 8 (7) (1) (6) 103,835 80,780 0.00% 111 42 29 5.0

products, except
machinery and
equipment
C.26 -
26 Manufactureof 40 0 1 1 (1) (0) (1) 14,694 12,328 0.00% 34 3 3 33
computer, electronic
and optical products
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Credit quality of exposures by sector, emissions, and residual maturity

GHG financed emissions
(scope 1, scope 2, and

Accumulated impairment,
accumulated negative changesin

Gross carrying amount fair value due to credit risk and scope 3 emissions of the Gross carrying amount
., counterparty) (in tons of
provisions CO0:2 equivalent) GHG
= e — S SE— -1
Of which (column i):
exposures gross
Jun 2024 (€mn) towards carrying
companies e Average
Sector/Subsector excluded from BU percentage welght.ed
Paris-aligned el of the maturity
i i i i . ears
Benc(:lmarks I‘:h environmen | Of which of which of which of which (;f WhIC3h portfolio (years)
accordance wi tally stage 2 non- Stage 2 R >cope derived from
points (d) to (g of sustainable exposures performing exposures performing financed company-
Article 12.1 and in (ccm) ¥ exposures D exposures emissions specific
accordance with reporting
Article 12.2 of
Climate
Benchmark
Standards
Regulation
C.27 -
27  Manufacture of 100 36 2 0 (0) (0) (0) 187,079 171,783 0.00% 91 3 6 3.2
electrical equipment
C.28 -
g Manufacture of 66 0 5 2 (2) (2) (1) 28,500 25,786 0.00% 52 12 2 3.4

machinery and
equipment n.e.c.

C.29 -
Manufacture of
29  motor vehicles, 8 0 0 0 (0) (0) (0) 2,766 2,283 0.00% 8 1 3.0
trailers and semi-
trailers

C.30-
30 Manufacture of other 4 0 1 0 (0) (0) (0) 536 388 0.00% 3 2 3.9
transport equipment

c31-

31 Manufacture of 28 0 6 1 Q) 0) 0) 8,017 6,751 0.00% 16 11 1 0 47
furniture

32 €32 - Other 49 7 5 2 (1) (0) (1) 40,837 37,480 33.20% 40 8 1 33

manufacturing
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Credit quality of exposures by sector, emissions, and residual maturity

GHG financed emissions
(scope 1, scope 2, and
scope 3 emissions of the Gross carrying amount
counterparty) (in tons of
CO0:2 equivalent) GHG

= e — S SE— -1
Of which (column i):

exposures gross

Accumulated impairment,
accumulated negative changesin
fair value due to credit risk and
provisions

Gross carrying amount

Jun 2024 (€mn) towards carrying
i A
companies amount verage

Sector/Subsector excluded from BU percentage weltght:d
Paris-aligned el of the WLy

i i i i . ears
Benchmarks in environmen | Of which of which of which of which of which portfolio (years)
accordance with

non- non- Scope 3 2
tall stage 2 Stage 2 derived from
points (d) to (g of ) Y 4 performing 4 performing financed company-
: X sustainable exposures exposures ..
Article 12.1 and in (ccm) exposures exposures emissions specific
accordance with reporting
Article 12.2 of

Climate
Benchmark
Standards
Regulation

C.33 - Repair and

33 nstallation of 19 0 1 0 (0) (0) (0) 14,959 12,573 0.00% 14 5 0 3.9
machinery and

equipment

D - Electricity, gas,
34  steam and air 2,720 435 579 27 19 (16) (1) (10) 913,787 128,793 23.82% 846 712 1,163 9.3

conditioning supply

D35.1 - Electric
power generation,
transmission and
distribution

35 2,658 374 579 27 19 (16) (1) (10) 909,276 125,991 22.11% 844 651 1,163 9.3

D35.11 -
36  Production of 2,304 374 528 23 19 (16) (1) (10) 716,238 75,469 20.06% 718 545 1,042 9.5
electricity

D35.2 -
Manufacture of gas;
37  distribution of 62 61 0 0 0 (0) (0) (0) 4,442 2,749 97.52% 1 61 9.3
gaseous fuels through
mains

D35.3 - Steam
38 and air conditioning 1 0 0 0 (0) (0) (0) 69 53 0.00% 1 0 2.8

supply




Jun 2024 (€ mn)

Sector/Subsector

E - Water supply;
sewerage, waste

Gross carrying amount

Of which
exposures
towards
companies
excluded from BU
Paris-aligned
Benchmarks in
accordance with
points (d) to (g of
Article 12.1 and in
accordance with
Article 12.2 of
Climate
Benchmark
Standards
Regulation

of which
environmen
tally
sustainable
(ccm)

Of which
stage 2
exposures

Of which
non-
performing
exposures
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Accumulated impairment,
accumulated negative changesin
fair value due to credit risk and

provisions

Of which
non-
performing
exposures

Of which
Stage 2
exposures

GHG financed emissions
(scope 1, scope 2, and
scope 3 emissions of the
counterparty) (in tons of
CO0:2 equivalent)

Of which
Scope 3

financed

emissions

GHG
emissions
(column i):

gross

carrying
amount
percentage
of the
portfolio
derived from
company-
specific
reporting

Gross carrying amount

Average
weighted
maturity
(years)

39 49 2 0 1 0 (0) (0) (0) 97,734 17,851 0.00% 41 8 35
management and
remediation activities
40  F- Construction 1,289 1 230 68 66 (42) (3) (38) 990,425 907,843 14.84% 570 216 438 65 8.0
F41-
41  Construction of 390 1 0 59 32 (20) (2) (17) 311,029 287,503 0.00% 213 152 26 48
buildings
F.42 - Civil
82 eering 797 0 230 5 14 (5) (0) (4) 578,369 526,905 24.07% 271 50 411 65 10.2
43 F.43 - Specialised 101 0 0 4 20 (17) (1) (17) 101,027 93,435 0.00% 87 13 1 33
construction activities
G - Wholesale and
44 retail trade;repair of 3,297 153 21 239 142 (91) (12) (74) 1,752,399 1,302,506 574% 2,749 471 75 1 35
motor vehicles and
motorcycles
45 M- Transportation 4,121 0 323 147 96  (86) (2) (82) 2,729,667 757,406 7.78% 2,566 1,181 360 14 5.1

and storage
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Credit quality of exposures by sector, emissions, and residual maturity

GHG financed emissions
(scope 1, scope 2, and
scope 3 emissions of the Gross carrying amount
counterparty) (in tons of
CO0:2 equivalent) GHG

= e — S SE— -1
Of which (column i):

exposures gross

Accumulated impairment,
accumulated negative changesin
fair value due to credit risk and
provisions

Gross carrying amount

Jun 2024 (€mn) towards carrying
i A
companies amount verage

Sector/Subsector excluded from BU percentage weltght:d
Paris-aligned el of the WLy

i i i i . CELS
Benchmarks in environmen | Of which of which of which of which of which portfolio (years)
accordance with non- non- Scope 3
3 tally stage 2 ) Stage 2 ) "
points (d) to (g of ) performing performing financed company-
: X sustainable | exposures exposures ..
Article 12.1 and in (ccm) exposures exposures emissions specific
accordance with reporting
Article 12.2 of
Climate
Benchmark
Standards
Regulation

derived from

H.49 - Land
transport and

46 . 124 0 8 6 (5) 0) (4) 166,098 39,251 000% 103 14 7 42
transport Vvia
pipelines
H.50 - Wat
47 ater 3,372 305 128 86  (80) (1) (77) 2445810 657,043 951% 2324 1,015 18 14 44
transport
H.51- Air
48 353 0 0 0 (1) 0) 0) 33,053 19,424 0.00% 56 297 109
transport
H.52-
Warehousing and
49 271 0 18 11 3 (1) 0) (0) 84,374 41,469 0.00% 82 151 38 0 72

support activities for
transportation

50 H.53 - Postal and 1 0 0 o (0 0) (0) 332 219 0.00% 1 0 36
courier activities

| - Accommodation
51 and food service 2,768 0 426 48 (26) (6) (19) 348,149 298,458 5.28% 723 1,399 583 63 7.6
activities

L - Real estate
52 activities 1,068 130 49 56 (31) (1) (30) 17,149 9,821 7.10% 296 465 246 61 8.1
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) ) GHG financed emissions
Accumulated impairment,
(scope 1, scope 2, and

) accumulated negative changesin . )
Gross carrying amount y ) scope 3 emissions of the Gross carrying amount
fair value due to credit risk and y
counterparty) (in tons of

provisions CO0:2 equivalent) GHG

e — SR emissions

Of which (column i):
exposures gross

Jun 2024 (€mn) towards carrying
companies G €
excluded from BU ErEETEE welght.ed
Paris-aligned of which of the maturity
Benchmarks in whic Of which Of which Of which portfolio

) environmen Of which Of which
accordance with non- Stage 2 non- Scope 3 derived from

Average

Sector/Subsector
(years)

tally stage 2
sustainable exposures
(ccm)

points (d) to (g of

Article 12.1 and in

accordance with

Article 12.2 of
Climate

Benchmark
Standards
Regulation

erformin erformin financed -
p 8 exposures | P 8 = (el
exposures exposures emissions specific

reporting

Exposures towards

sectors other than
53 those that highly 3,332 9 268 253 96 (69) (7) (53) 2,056 899 301 76 53
contribute to climate
change*
K - Financial and
54 1,385 165 70 6 (12) (0) (6) 693 499 146 47 6.7

insurance activities

Exposures to other
55 sectors (NACE codes 1,947 9 103 183 90 (57) (7) (47)

3, M-U)

1,363 400 155 29 43

1,734 1,469 984 (530) (43) 11,001,279 13,383

Note: * In accordance with the Commission delegated regulation EU) 2020/1818 supplementing regulation (EU) 2016/1011 as regards minimum standards for EU Climate Transition Benchmarks and EU Paris-aligned Benchmarks
-Climate Benchmark Standards Regulation - Recital 6: Sectors listed in Sections A to H and Section L of Annex | to Regulation (EC) No 1893/2006
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The next table shows information on the distribution of the Group’s loans covered by real estate and of repossessed real estate
collateral, by energy consumption and by Energy Performance Certificate (EPC)° label of the collateral. Only EPC eligible
collaterals, categorized by location, are included in the table.

The Group’s immovable property collaterals are located mainly in Greece, US, Germany and Serbia and a small fraction is
located in Romania, Ukraine, Bulgariaand other EU and non-EU countries (including Collaterals and Repossessed Properties).

The gross carrying amount of exposuresis grouped by energy consumption buckets (i.e. Energy Performance score in kWh/m?)
considering both actual and estimated data, and by EPC label using only actual data derived from the collaterals’ energy
performance certificates.

In order to address the limited availability of energy performance related information for real estate properties that are
recognized as collateral in its loan portfolios,and to allocatean Energy Performance (EP)score and EPC classto the eligible real
estate properties, the Group applied the following approach:

Publicly available data sources (e.g. Hellenic Statistical Authority, Ministry of Energy) were examined; however, since the
information was not available at the property level, but rather on more aggregatelevels, it was not deemed appropriate.

Private data sources providers offer property level energy performance data inGreece. This level of data granularity supported
the development of a statistical modelto predictthe EP score and EPC class of the Group’s real estate collaterals. The Group’s
existing data and the acquired data from the external provider, which included properties thatwere on sale along with their
energy performance features, were usedfor the developmentofthis model basedon key property characteristics (e.g. year of
construction, surface, property usage, floor level, etc.).

The performance of the model was assessed, and an EP score andEPC classwere assignedto alleligible immovable properties.

With regards to the Group’s efforts towards the continuousimprove ment of its climate risk management practices, the Group
has adopted a course of actions in order to increase the coverage of its immovable property collaterals with actual energy
consumption and EPC label data, including:

1. Ongoing collection of EPCs and incorporation into the systems for all new disbursements, starting from early
2022.

2. The introduction of a procedure aiming to back-populate EPCs for mortgage collaterals from 2019 onwards.

3. Active participation in an interbank effort for the collection of actual EPC data for the Group’s real estate

collateralsfrom the national database (Ministry of Energy).

Through its banking products and services, Piraeus Group also contributes to the transition toa more efficient immovable
property stock of its clients, while takinginto consideration and following closely the updates concerning the revision of the
Energy Performance of Buildings Directive (EPBD), which is expected tosethigher standards with regard to energy performance
of the EU building stock.

° Energy Performance Certificates (EPCs) were introduced by the Energy Performance of Buildings Directive (2010/31/EU) and the
Energy Efficiency Directive (2012/27/EU), which promote policies that aim to raise the energy efficiency of the EU building stock.
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Total gross carrying amount amount

Level of energy efficiency (EP score in kWh/m? of Level of energy efficiency (EPC label of '

I | I I Without EPC label of collateral
Jun 2024 (€ mn) _ collateral) collateral)

Of which level of energy
0;< >200; | >300; efficiency (EP score in
<300 <400 kWh/m? of collateral)
estimated

1  Total EU area 10,317 535 7,014 1,375 296 705 392 136 202 222 166 113 81 158 9,239 100%

Of which Loans collateralised by

L 3,876 118 2,813 506 44 340 55 4 106 100 11 2 4 12 3,638 100%
commercial immovable property

Of which L llateralised b
3 which Loans collateralised by 5613 400 3,702 742 205 229 335 132 84 100 118 97 70 137 4,874 100%
residentialimmovable property

Of which Collateral obtained by
4  takingpossession:residential and 827 17 499 127 47 136 2 12 21 37 13 7 10 727 100%
commercial immovable properties

Of which Level of energy efficiency
5 (EP score in kWh/m? of collateral) 9,846 506 6,817 1,225 264 686 348 9,239 100%
estimated

6 Total non-EU area 929 2 2 95 1 99 100%



95 PILLARIII | June 30th, 2024

Table 28: Banking book - Climate change transition risk: Loans collateralized by immovable property - Energy efficiency of the collateral

Level of ffici EP in kWh/m? of Level of ffici EPC label of
evel of energy efficiency (EP score in /m? o evel of energy efficiency ( abel o Without EPC label of collateral

collateral) collateral)

Jun 2024 (€ mn)
Of which level of energy
>200; | >300; efficiency (EP score in
<300 <400 kWh/m? of collateral)
estimated

Of which Loans collateralised by

L 11 11 11 100%
commercial immovable property

Of which Loans collateralised by

. s 84 0 84 84 100%
residentialimmovable property

Of which Collateral obtained by
9  takingpossession: residential and 4 2 2 0 1 4 100%
commercial immovable properties

Of which Level of energy efficiency
10 (EP score in kWh/m? of collateral) 99 2 2 95 1 99 100%
estimated




96 PILLARIII | June 30th, 2024
Approaches used for assessing alignment efforts with the objectives of the Paris Alignment

Piraeus Group pathway to net-zero emissionsincludes committing to the Science Based Targets Initiative (SBTi) and working at a near mid-term (reviewed and validated targets for year 2030).
The Group’s targets refer to asset classes that do not exactly align to the predefinedsectors incoprporated in Template 3 and IEA’s Net Zero Emissions by 2050 Scenario.

Therefore the Template 3 was filled for selectedsectors, for which either the Bank hasalready adopted emission reduction ta rgets (i.e., power generation, CRE) in the context of SBTi, or the
activities included are characterized by high GHG emission intensity (e.g., aluminum production).

The Sectoral Decarbonization Approach is implemented in all sectors under consideration. Specifically, for each of these sectors, the GHG emissions intensity of the Group’s portfolio was
estimated for the reference year 2023 and then compared to the performance ofthe correspondingglobal sectorin 2030, as derived by the IEA’s Net Zero Roadmap: A Global Pathway to
Keep the 1.5 °C Goal in Reach (2023 Update), in order to calculate the distancereported in column f. The sectoral GHG emission i ntensities of the Group’s portfolio for the reference year
were estimated by dividing the financed emissions calculatedfor each sector with the financed output (expressed in MWh, t of aluminum, square meters of buildings) of the corresponding
sector.

The analysisincludesthe scope 1 and 2 emissions of the portfolios andthe respective sectors (only the power generation sector isbased on analysis of the scope 1 emissions).

For specific sectors (e.g., chemicals), Piraeus Group’s clientele focuses on low energy-intensive activities that are not directly comparable to the production of primary chemical products,
included in the above-mentioned IEA’s report. For these sectors the Group did not estimate the distance between the GHG emissions intensity of the Ba nk’s portfolio,and the performance of
the correspondingsectorsincluded in IEA’s scenario.

The Groupis in the process of collecting activity data (either directly from its clients or from specialized databases —e.g. Thetis) in order to calculate the GHG emissions intensity of its portfolios
in other priority sectors, namely maritime, oiland gas, iron and steel. This informationwill be available in the upcoming reporting period.

For more information about Piraeus targets, please refer to ‘SBTi emissions reduction targets’ (https://www.piraeusholdings.gr/en/sustainable-banking/environment-and-
society/environment/environmental-policy-principles/sbti).

Table 29: Banking book - Climate change transition risk: Alignment metrics

NACE Sectors (a Portfolio gross carrying amount ) . Year of Distance to IEA NZE2050 in Target (year of reference +3
Sector " Alignment metric
minima) (Mn EUR) reference % *** years)
1 Power D.35.11 1,987 206 kg CO2e/MWH 2023 10.6
2 Fossil fuel combustion
3 Automotive
4 Aviation
5

Maritime transport



https://www.piraeusholdings.gr/en/sustainable-banking/environment-and-society/environment/environmental-policy-principles/sbti
https://www.piraeusholdings.gr/en/sustainable-banking/environment-and-society/environment/environmental-policy-principles/sbti
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Table 29: Banki - Climate change iti isk: Ali metrics

NACE Sectors (a Portfolio gross carrying amount Year of Distance to IEA NZE2050 in Target (year of reference +3

Sector Alignment metric

minima) (Mn EUR) reference % *** years)

6 Cement, clinker and lime production

7 Iron an(.:I steel, coke, and metal ore Coa.42 192 10900 kg f_‘OZe/t 2023 148
production aluminium

8 Chemicals

9 Non-residential buildings (CRE) N/A 585 43.5 kg CO2e/m2 2023 68

*** PiT distance to 2030 NZE2050 scenario in % (for each metric)

The next table shows information on exposuresto chronic and acute climate -related hazards. Rows 1-9 and 13 include the Group’s loans and advances, debt securities, and equity
instruments towards NFCs, while rows 10-12 show the Group’sloans covered by real estate and repossessedreal estate collateral. The table excludes items held for tradingand non-trading
positions in collectiveinvestmentundertakings.

The purpose ofthis table is to examine exposures in the banking book sensitive to chronic physical risks that arise from lon g-term shifts in climate patternsand acute physical risks that arise
from increased severity and occurrence of extreme weather events. Chronic physicalrisks are definedas those thatarise from progressive shiftsin climate patterns, while acute physical risks

are defined as those that occur from extreme weather events.

Since the Group’s financed activities and collaterals are located mainly in Greece, the analysis for the assessment ofthe po tential climate change physical riskis focused on the specific
geographic area of Greece.

The information regards a breakdown by sector of economic activity (NACE Level 1 classification) and by geography of location of the activity of the co unterparty or of the collateral for those
sectors and geographical areas subject to climate change acute and chronic events. The first column of this template reports the gross carryingamount for each economic sector, with the
subsequent columns examining the exposures sensitive to impact from climate change physical events in terms of residual maturity (by maturity bucket), sensitivity to chronic and acute
climate change events, stage 2 exposures, non-performing exposures, etc.

Chronic physical climaterisks for companiesarise from the fact that the change of one or more climatic parameters affects t heir activity level and/or productioncost. For example, in some
economic sectors there isa direct impact as their activity levelis a function of climatic parameters (e.g. the annual yield aswell asthe quality of agricultural products), whilein other sectors
thereis anindirectimpact (e.g. use of raw materials whose production leveland consequently their supply cost isdirectly affected by climatic cond itions).

The Group has already developed a methodological framework and tool to analyze and quantify the impacts of chronic climate change onits counterparties, asthese risks may affect their
ability to service their loans andconsequently the Group’s economic performance.

Specifically, the quantitative assessment of chronicphysical climate risks was carried out on a NACE four-digit sectorallevel and NUTS2 geographicallevel, while the assessmentalso accounted
for variations within some sectorsthat significantly affect the impact of chronic events on the counterparties (e.g. type of products in agriculture, technologiesand fuel usedin industrialand
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power generation sectors, seasonality in hotels and accommodation). Chronic climate risks are estimated in monetary termsas the ratio of the increased production costor the reduced output
tothe current turnover of a typical companyin each sector and location.

For the analysis, a short-to mid-term horizon up to 2050 was used, as this period covers the repayment of existingloans provided by the Group, while after 20 50 climatic and economic
uncertaintiesare much higher. The reference period from 1970 to 2000 is selected as the historicclimate. Physical impacts were estimated for three Representative Concentration Pathway
(RCP) Scenarios, namely the low emissions RCP2.6 Scenario, the moderate RCP4.5 Scenario andthe high emissions RCP8.5 Scenario, in order to assess all the possible evolutions of the global
GHG emissions. For the assessment of the impact under future climatic conditions, climate data derived from nine climate simulations, developed under the EURO-CORDEX program with a
horizontal spatial resolution of approximately 11x11 km, were used.

The quantitative assessment of physical climate risks in the variouseconomicsectors was based on a variety of sectoral mode Is, namely:

Detailed simulation models through which the physical processes associated with an activity arerepresented and theinfluence of climatic parametersis quantitatively assessed
(e.g. analytical agronomic models simulating the whole cultivation cycle).

Statisticalmodels developed on the basis of historical data, correlating the production level of an activity with severalindependentvariables, which include one or more climatic
parameters (e.g. regression models connecting the production volumes with one or more statistically significantclimaticparameters).

Mathematical models which estimate the production level of an economic activity as a function of climatic parameters (e.g. the way changes in wind speed or solar radiation
affect the productivity of wind farms and photovoltaicunits correspondingly).

The above models were applied to both historicand future climate, and the difference represents the netimpactofclimate ch ange on the economic activity under consideration. The ratio of
the net impact to the turnover of a typical enterprise ofeach sector represents the chronic physical climate risk. In the context of the present analysis, the exposures of the Group that are
considered sensitive to ChronicClimate Change events have been estimated based on the results of the above methodology considering the period 2021-2030 and the high emissions scenario
RCP8.5 and takinginto account the economic sectors (at four-digit NACE code level) and geographic locations (at NUTS2 level) with a chronic physical climate risk greater than 0.2%.

The physical impact of chronic climate change on collateralized immovable properties and buildings refers mostly to energy use for heatingan d cooling. It also concerns sea level rise, w hich
affects coastal properties. Other chronic climaticchanges, such as variations in precipitationand wind, are notexpected to significantlyimpact these properties. Impacts on energy
use are estimated based on Heating Degree Days (HDD) and Cooling Degree Days (CDD) under the historic andfuture climate. On the assumption thatthe structural characteristics of buildings
and the efficiency of coolingand heatinginstallationsremain stable, the percentage change of energy needs resultsin a pro portionalchange of energy consumption for cooling and heating.
However, as the increased energy needs for cooling due to higher temperatures during summer are counterbalanced by lower heating costs due to higher winter te mperatures, the impact on
collateralized immovable properties is considered negligible. At the same time, the expected sea level increase in Greece, even under the worst-case scenario RCP8.5 (Representative
Concentration Pathway 8.5), will not exceed 0.1 meters until 2030 (comparedto 1971-2000average). This long-term change is likely to significantly impact coastal properties only in conjunction
with storm surges and astronomical tides that cause coastalflooding. These impacts are specifically examined in the analysis of acute effects.

The analysis of the effects of the acute climate change events on the exposuresin the banking bo ok was done by examining to what extent these effectsinfluence both the economic activities
financed as well as theimmovable properties used to collateralize these financings. The methodological approaches developed and applied to this end are briefly presented below.

Analysis of the impact on economic activities

The analysis of the acute effects of climate change on the economic activities of the counterparties financed by Piraeus Grou p was performed by considering seven specific hazards, namely
fluvial floods, pluvial floods, landslides, wildfires, extreme heat, water scarcity, and coastalfloods, thus coveringthe most important types of climate extremes that affect the Greek territory.
In the context of this analysis, the exposures of the Piraeus Bank that are considered sensitive to Acute Climate Change eventsare based on a methodology considering the period 2031 2060
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under the high emissions scenario RCP8.5. However, the results are not expected to differ significantly for the time horizon up to 2030. The developed and implemented methodological
approach includesthe following steps:

Step 1: Assessing the hazard related to climate acute events in different geographical regionsin Greece

The assessment was done for each of the seven aforementioned extreme phenomenaat a NUTS3 level of geographical analysis. It was based on both observed data and future projections
derived by the National Hub for Climate Adaptation (https://geo.adaptivegreecehub.gr), which were then used to classify the hazards attributed to each of the acute events on a five -level
qualitative scale from 0 corresponding to a negligible hazard up to 4, whichcorrespondsto a very high-risk hazard. The results are based on the ensemble mean of 7 EUROCORDEX simulations
andtheyare available ata geographical resolutionof 500m x 500m.

The climate indices used for the assessment of hazard for each extreme event are the following:

e Days with very heavy precipitation (daily rain >20 mm) for pluvial floods, fluvial floods and landslide
e Days with maximum temperature >35°C for heatwaves

e Days with very high fire danger (FWI>50) for wildfires

e Maximum duration of consecutive dry days

For coastal floods itisassumed that all coastal areas willbe affected due to the sea level rise.

Step 2: Assessing the exposure related to climate acute events of each geographical regionsin Greece

For the exposure, official datasets (https://floods.ypeka.gr, https://mapsportal.ypen.gr, https://land.copernicus.eu, https://database.espon.eu ) are used to calculate the area potentially
affected by each extreme event at postal code level. Specifically:

e the percentage ofarea affected by a fluvialflood with a return period of 100 years is used for fluvial floods,
e the percentage areathat depictsat least moderate susceptibility to erosion is used for the landslides,

e thedistance from coastal areasisused for coastalfloods and

e the percentage of forest areasis used for wildfires

For pluvial floods and water scarcity it is assumed that all theareais affected.

A five-level qualitative scale is also used for exposureranging from 0 (negligible exposure) up to 4 (very high risk exposure).
Step 3: Assessing the vulnerability of the economic activities to the various climate acute events

Different economic sectors exhibit varying levels of vulnerability to acute events. For example, the agricultural sector is more vulnerable to various types of extreme phenomena, while on the
other hand most industrial sectorsare less affected. This step examines to what extent economic sectors at the two-digit NACE level could be affected by the hazards in question, regardless
of their significance. Afour-level rating scale was used to map the associated risks from negligible up to high, based on expert judgement as well as the results of the relevant assessments
presented in the framework of the Regional Plans for Adaptation to Climate Change by the Greek Regional Authorities.

Step 4: Estimation of total risk score and classification
In this final step, the totalrisk score for each economic sector and each geographic region is estimated based on the following approach.

For each postal codei, economicsector jand extreme event ka risk score R kis estimated based on the following equation:


https://geo.adaptivegreecehub.gr/
https://floods.ypeka.gr/
https://mapsportal.ypen.gr/
https://land.copernicus.eu/
https://database.espon.eu/
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Rij=H XE ), XV, (Eq. 2)

The score Rjjk can take valuesfrom 0 to 48 since Hi;={0,4}, Eik={0,4}and V;;x={0,3}. For each sector and postal code a TotalRisk scoreTi;is calculated as the maximum value of all risk scores
Rijk for acute events:

T;;

j=max(R;;,) (Eg. 3)

Analysis of the impact on collateralizedimmovable properties

The analysis ofthe acute effects of climate change on the collateralized immovable properties is based on all previously mentioned specific hazards, except for hazards associated with extreme
heatand water scarcity since those hazards are considered to have a negligible effect on buildings and otherimmovable prope rties. Therefore, the analysis includes fluvial floods, pluvial
floods, landslides, wildfires and coastal floods.

The same four-step methodology described earlier for the economic activitiesis also applied to estimate the total risk score and classify buildings sensitive to acute climate events based on
postal codes.

For each postal codeiand extreme event ka risk score Ri,kis estimated based on the following equation:
Rip=Hyp X E; ) XV (Eq. 4)

For the hazard (Hik) and exposure (Ei) scores, the same data sources and valuation values used for economic activities are employed. The vulnerability scores (Vi) are estimated based on
expert judgments, considering the possible impactofeach extreme event (k) onimmovable propertiesin general.

Table 30: Banking book - Climate change physical risk: Exposures subject to physical risk

Gross carrying amount

of which exposures sensitive to impact from climate change physical events

Jun 2024 (€ mn)

# which of which Accumulated impairment,
Variable: Geographical Breakdown by maturity bucket LS of which exposures accumulated negative changes in fair
area subject to climate expc::?ures exposures sensitive to . Of which value due to credit risk and
. . sensitive to o . Of which i
change physical risk - e e sensitive to impact both Stage 2 non- provisions
acute and chronic events N impact from from chronic exposures performing . .
(Greece only) UL dimate change | 2CUte climate and acute . exposures of which Of which non-
weighted i change events climate change Stage 2 performing
maturity events U ETITS exposures exposures
A - Agriculture,
1 forestry and fishing 377 88 9 6 3.2 9 83 12 7 (5) (0) (4)
, B- M|p|ng and 126 0 0 0 0 0 0 0 0 0 0
quarrying
3 C-Manufacturing 3,835 552 124 10 0 3.2 513 95 79 33 54 (23) (1) (21)
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Table 30: Banking book - Climate change physical risk: Exposures subject to physical risk

Gross carrying amount
of which exposures sensitive to impact from climate change physical events
Jun 2024 (€ mn)
of which Accumulated impairment,
of which exposures accumulated negative changes in fair

Variable: Geographical
area subject to climate . exposures sensitive to . of which value due to credit risk and
sensitive to Of which

change physical risk - . sensitive to impact both non- provisions
acute and chronic events [ ' impact f.’°’“ | impact from from chronic Stage 2 performing |
(Greece only) Average _ chronic acute climate and acute EXPOSUFES | exposures o el Of which non-
weighted | climate change change events | climate change Stage 2 performing

maturity events T exposures exposures

of which
Breakdown by maturity bucket exposures

D - Electricity, gas,
4 steamand air 2,669 428 47 86 5.2 418 135 9 1 4 (4) (0) (2)
conditioning supply
E - Water supply;
sewerage, waste

5  managementand 49 33 8 3.5 0 41 0 1 0 (0) (0) (0)
remediation
activities

6 F - Construction 1,251 110 103 175 0 9.7 1 388 0 29 2 (3) (1) (1)

G - Wholesale and
retail trade; repair of
motor vehicles and
motorcycles
H - Transportation
and storage
L- Real estate
9 o 1,038 0 0 0 0 6.7 0 0 0 0 0 0 0 0
activities
Loans collateralised
10 by residential 6,243 92 101 243 240 15.7 676 163 38 (9) (3) (5)
immovable property
Loans collateralised
11 by commercial 7,123 328 346 143 102 8.1 920 167 66 (35) (5) (29)
immovable property
Repossessed
colalterals
Other relevant
sectors (breakdown
below where
relevant)

3,280 0 0 0 0 2.7 0 0 0 0 0 (0) 0 0

1,089 0 0 0 0 0 0 0 0 0 0 0 0

12 1,837 176 7.0 176 (0)

13
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In 2020, the European Parliament adopted the EU Taxonomy Regulation (EU Regulation 2020/852), setting out an EU-wide framework -a classification system-thatallows investors and undertakings to
determine whether certain economic activities are environmentally sustainable. On June 4th, 2021 the EC adopted the Commission Delegated Regulation (EU) 2021/2139, establishing the technical
screeningcriteriafor the climate change mitigation and climate change adaptation objectives, and on July 6th, 2021 the Commission Delegated Regulation (EU) 2021/2178 (“the Disclosures Delegated
Act”), which supplements Article 8 of the Taxonomy Regulation and specifies the content, methodology and presentation ofinfo rmation to be disclosed by financial and non-financial undertakings
concerning the proportion of environmentally sustainable economic activities in their business, investments or lending activi ties. On July 15th, 2022, a Complementary Climate Delegated Act was
released, including, under strict conditions, specific nuclear and gas energy activitiesin the list of economic activities covered by the EU Taxonomy. Sequentially in November 2023, the Delegated Act
for economic activities was published in the Official Journal contributing to the four environmental objectives for: sustainable use and protection of water, transition to a circular economy, pollution
prevention and control, and protection and restoration of biodiversity and ecosystems. Further amendments wereincorporated t o add economic activities to the list of those substantially contributing

to the objectives of climate change mitigation and adaptation, and to clarify the reporting obligations for the additional fo ur environmental objectives.

The EU Taxonomy is a cornerstone ofthe EU’s sustainable finance framework and an important markettransparency tool. It helps direct investments to the economic activities most needed to meet
the European Green Deal objectives. The Taxonomy is a classification system that defines criteria for economic activitiestha t arealigned with a net zero trajectory by 2050 and broader environmental

goals over and above climate change.

A keyindicator of alignment is the Green Asset Ratio (“GAR”) which non-financial enterprises disclose from 2023, while financial institutions from 2024 onwards. For a credit institution, GAR is defined
as the proportion ofits assetsinvested in Taxonomy-aligned economic activities over its total covered assets. An economic activity is considered as Taxonomy-aligned when it satisfies all three conditions
below:

i) makes a substantial contribution to at least one of the six environmental objectives;

ii) avoids negative effects on the otherfive objectives (DNSH: "Do No Significant Harm"); and

iii)respects minimum social safeguards.

On the other hand, an economic activity is considered Taxonomy-eligible aslongas itis described in the EU Taxonomy Regulation, regardless of whether it satisfies the above conditions.

The GAR is calculated based on the on-balance sheet exposures (total covered assets) according to the prudential scope of consolidation for the types of assets and accounting portfolios specified in
the Disclosures Delegated Act. Credit institutions are required to disclose the aggregate GAR for on-balance sheet covered assets, a breakdown for the environmental objective pursued by

environmentally sustainable assets, the type of counterparty,and the subset of transitionaland enabling activities.

The disclosure requirements commenced in 2021 and initially focused on Taxonomy eligibility and respective ratios. Starting from the financial year 2023 for financialinstitutions, the disclosures will

include information and respective KPls on Taxonomy alignment, over and above eligibility.
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EU Taxonomy alignment (as a proportion of Group’s total covered assets (%))

GAR for credit institutions (total of climate change mitigation and climate change adaptation)
GAR for other financial undertakings (total of climate mitigation and climate change adaptation)

GAR for non-financial undertakings (total of climate change mitigation and climate change adaptation)

1.
2.
3.
4. GAR for loans collateralized by residential immovable properties (climate change mitigation)
5. GAR for building renovation loans (climate change mitigation)

6. GAR for motor vehicle loans (climate change mitigation)

7. GAR for loans to local governments for house financing and other specialised lending

8. GAR for collateral obtained by taking possession: residential and commercial immovable properties
(climate change mitigation)

9. Total

Total covered assets

Group’s total assets

In estimating the above figures, the Group followed an approach, refraining from recognizing Taxonomy alignment in cases where all regulato ry requirements (including Technical Screening Criteria
and Do-No-Significant-Harm) are not fully met. Due to limitationsin availableinformation, in particular around dedicated-purpose financings, a substantial number of exposures thatare aligned to the

Group’s internal sustainable finance framework has not been recognized as Taxonomy-aligned. Furthermore, when it comes to corporates, Taxonomy-aligned activities are limited to undertakings
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30/06/2024

Taxonomy aligned based on
turnover
€ million
11
64
863
54
55

1,047
45,542
76,626

subject to the Non-Financial Reporting Directive (NFRD) and, as a result, respective KPls do not include exposuresto SMEs.

Piraeus Group reports on Taxonomy KPIsand GAR, based on relevantinput from non-financial counterparties, including information on turnover associated with eligible and aligned economic activities.

When assessing Taxonomy-eligible and Taxonomy-aligned activities for financial and non-financial undertakings, actual information published by counterparties has been leveraged to the extent

possible.

The Group’s total Green Asset Ratio based on turnover amounted to 2.3% of total covered assets asat 30/06/2024. It is noted that the ratio covers the two climate-related environmental objectives

(mitigation and adaptation) of the EU Taxonomy.

GAR % based on

turnover

0.65
13.62
23.05

0.98

8.89

0.00

0.00

0.00

2.30
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The Group is committed to continuously improve its processes and enhance the availability of data and its frameworks and proc esses to upgradeits reporting scope according to the EU Taxonomy.

Table 31: Summary of GAR KPIs

% coverage (over total assets)*

Total (Climate change mitigation +

Climate change mitigation Climate change adaptation T E ) (LS SR

1 GAR stock 2.30% 0.00% 2.30% 59.43%

2 GAR flow 5.24% 0.01% 5.24% 100.00%
* % of assets covered by the KPI over banks’ total assets

Table 32: - Mitigating actions: Assets for the calculation of GAR
e |t el v | 5]

Disclosure reference date T

Climate Change Adaptation (CCA)

Of which towards tax relevant sectors Of which towards ta relevant sectors

Total (Taxonom ible) (Taxono gible)

June 2024 (€mn) gross

carrying

amount ; ; ;
of \{vh.lch of which Of of \{vh.lch of which O.f of \{vh.lch Of which (0]}
specialised " which specialised . which specialised
. transitional . . adaptation : .
lending enabling lending enabling lending

which

transitional/adaptation .
VEEEp enabling

GAR - Covered assets
in both numerator
and denominator
Loans and
advances, debt
securities and equity
instruments not HfT
eligible for GAR
calculation
2 Financial 2,080 | 361| 74 32 1 5/2|0 0 0 0| 33| 74 32 1 5
corporations
Credit

3 o 1,619 196 11 0 1 112(0 0 0 0 198 11 0 1 1
institutions

15,175 | 7,965 | 1,046 797 1 36| 5|1 1 0 0| 7,971 | 1,047 798 1 36




June 2024 (€mn)
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Table 32: - Mitigating actions: Assets for the calculation of GAR
e | e 0 | 5 | ™
Disclosure reference date T

Climate Change Mitigation (CCM) Climate Change Adaptation (CCA) TOTAL (CCM + CCA)

Of which towards taxonomy relevant sectors Of which towards taxonomy relevant sectors . .
L e Of which towards taxonomy relevant sectors (Taxonomy-eligible)
Total (Taxonomy-eligible) (Taxonomy-eligible)

gross Of which enwronmenteflly sustainable Of which enwronmenteflly sustainable e e e T
carrying (Taxonomy-aligned) (Taxonomy-aligned)

amount Of which : of Of which : (o] Of which : of
e Of which . e Of which . o Of which .
specialised o which specialised . which specialised . . which
" transitional . . adaptation : . transitional/adaptation .
lending enabling lending enabling lending enabling
4 Loans 33 6 1 0 0 olofo 0 0 0 6 1 0 0 0
and advances
Debt
5 securities, including 1,578 188 10 0 1 11210 0 0 0 191 10 0 1 1
UoP
6 | . Equity 8 2 0 0 olo]o 0 0 2 0 0 0
instruments
Other
7 " . . 470 165 64 32 0 4101]0 0 0 0 165 64 32 0 4
financial corporations
8 | . of which 0 0 0 0 0 olo]o 0 0 0 0 0 0 0 0
investment firms
9 Loans 0 0 0 0 0 ofo]o 0 0 0 0 0 0 0 0
and advances
Debt
10 | securities, including 0 0 0 0 0 0l0]O0 0 0 0 0 0 0 0 0
UoP
1|, Equity 0 0 0 0 o|lo]o 0 0 0 0 0 0
instruments
of which
12 | management 0 0 0 0 0 0]0]O0 0 0 0 0 0 0 0 0
companies
13 Loans 0 0 0 0 0 olofo 0 0 0 0 0 0 0 0
and advances
Debt
14 | securities, including 0 0 0 0 0 0l0]O0 0 0 0 0 0 0 0 0
UoP
15 | . Equity 0 0 0 0 olofo 0 0 0 0 0 0
instruments
of which
16 | insurance 0 0 0 0 0 0]0]O0 0 0 0 0 0 0 0 0
undertakings
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Table 32: - Mitigating actions: Assets for the calculation of GAR
e | e 0 | 5 | ™
Disclosure reference date T

Climate Change Mitigation (CCM) Climate Change Adaptation (CCA) TOTAL (CCM + CCA)

Of which towards taxonomy relevant sectors Of which towards taxonomy relevant sectors . .
L e Of which towards taxonomy relevant sectors (Taxonomy-eligible)
Total (Taxonomy-eligible) (Taxonomy-eligible)

June 2024 (€mn) gross Of which ?rnV|ronmentﬁIIy sdustalnable Of which ?rnV|ronmentle?Ily sdustalnable T
carrying (Taxonomy-aligned) (Taxonomy-aligned)

amount Of which : of Of which : (o] Of which ) of
e Of which . e Of which . o Of which .
specialised o which specialised . which specialised . . which
" transitional . " adaptation : . transitional/adaptation .
lending enabling lending enabling lending enabling
17 Loans 0 0 0 0 0 olofo 0 0 0 0 0 0 0 0
and advances
Debt
18 | securities, including 0 0 0 0 0 0l0]O0 0 0 0 0 0 0 0 0
UoP
19 | . Equity 0 0 0 0 olo]o 0 0 0 0 0 0
instruments
Non-financial
20 | corporations (subject 3,743 | 1,569 | 862 765 0 31|31 1 0 0| 1572| 863 766 0 31
to NFRD disclosure
obligations)
Loans
21 3,579 | 1,459 860 765 0 31131 1 0 0| 1,462 861 766 0 31
and advances
Debt
22 | securities, including 131 94 2 0 0 0l0]0 0 0 0 94 2 0 0 0
UoP
23| Equity 32 17 0 0 olofo 0 0 17 0 0 0
instruments
24 Households 9,344 | 6,035 110 0 0 0 6,035 110 0 0 0
of which
loans collateralised by
25 . L. 5,550 | 5,231 54 0 0 0 5,231 54 0 0 0
residential immovable
property
of which
26 | building renovation 623 623 55 0 0 0 623 55 0 0 0
loans
27 _ of which 278 | 181 0 0 0 0 181 0 0 0 0
motor vehicle loans
Local
28 | governments 0 0 0 0 0 0]0]O0 0 0 0 0 0 0 0 0
financing
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Table 32: - Mitigating actions: Assets for the calculation of GAR
e | e 0 | 5
Disclosure reference date T
Climate Change Mitigation (CCM) Climate Change Adaptation (CCA)

Of which towards taxonomy relevant sectors
(Taxonomy-eligible)

Of which towards taxonomy relevant sectors
(Taxonomy-eligible)
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| = |

TOTAL (CCM + CCA)

Of which towards taxonomy relevant sectors (Taxonomy-eligible)

Total
June 2024 (€mn) gross Of which enwronmenta?lly sustainable Of which enwronmente?lly sustainable T
carrying (Taxonomy-aligned) (Taxonomy-aligned)
amount Of which of Of which (o] Of which of
o Of which : o Of which : o Of which :
specialised o which specialised . which specialised . . which
" transitional . " adaptation : . transitional/adaptation .
lending enabling lending enabling lending enabling
29|,  Housing 0 0 0 0 0 olofo 0 0 0 0 0 0 0 0
financing
Other
30 | local governments 0 0 0 0 0 0]0]0 0 0 0 0 0 0 0 0
financing
Collateral
obtained by taking
31 | Possession: 1,852 | 1,623 0 0 0 olofo 0 0 ol 1,623 0 0 0 0
residential and
commercial
immovable properties
32 | TOTALGAR ASSETS 17,026 | 9,589 | 1,046 797 1 36 [ 51 1 0 0| 9,594 | 1,047 798 1 36
Assets excluded from
the numerator for
GAR calculation
(covered in the
denominator)
EU Non-financial
corporations (not
33 | subject to NFRD 14,776
disclosure
obligations)
34 Loans and 14,668
advances
Debt
35 " 31
securities
Tou
36 | quity 76
instruments
Non-EU Non-
37 | financial corporations 3,148

(not subject to NFRD
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Table 32: - Mitigating actions: Assets for the calculation of GAR
e | o felnf o [ 0]

Disclosure reference date T

Climate Change Mitigation (CCM) Climate Change Adaptation (CCA) TOTAL (CCM + CCA)

Of which towards taxonomy relevant sectors Of which towards taxonomy relevant sectors . .
L e Of which towards taxonomy relevant sectors (Taxonomy-eligible)
Total (Taxonomy-eligible) (Taxonomy-eligible)
June 2024 (€mn) gross - Of which enwronmenta?lly sustainable Of which envwonmenta?lly sustainable - S vl SrsEERE e e
carrying (Taxonomy-aligned) (Taxonomy-aligned)
amount Of which of Of which of Of which of
. Of which . . Of which . . Of which .
specialised o which specialised . which specialised . . which
" transitional . " adaptation : . transitional/adaptation .
lending enabling lending enabling lending enabling
disclosure
obligations)
38 Loans and 3,148
advances
39 - Debt 0
securities
a0 | Equity 0
instruments
41 Derivatives 0
2 On demand 501

interbank loans
3 Cash and cash- 659
related assets
Other assets (e.g.
44 | Goodwill, 9,433
commodities etc.)
TOTALASSETS IN THE
45 | DENOMINATOR 45,542
(GAR)
Other assets
excluded from both
the numerator and
denominator for GAR

calculation
46 Sovereigns 21,880
47 Central banks 8,096
exposure

48 Trading book 1,108
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Table 32: - Mitigating actions: Assets for the calculation of GAR
e | e 0 | 5
Disclosure reference date T

Climate Change Mitigation (CCM) Climate Change Adaptation (CCA) TOTAL (CCM + CCA)

Of which towards taxonomy relevant sectors Of which towards taxonomy relevant sectors . .
L e Of which towards taxonomy relevant sectors (Taxonomy-eligible)
Total (Taxonomy-eligible) (Taxonomy-eligible)

June 2024 (€mn) gross Of which environmentally sustainable Of which environmentally sustainable T
carrying (Taxonomy-aligned) (Taxonomy-aligned) v y-alle
amount Of which : of Of which : of Of which : of

specialised Of M."Ch which specialised Of Whlsh which specialised . .Of Which . which
" transitional . . adaptation : . transitional/adaptation .
lending enabling lending enabling lending enabling

TOTAL ASSETS

49 EXCLUDED FROM 31083
NUMERATOR AND ’
DENOMINATOR

50 | TOTALASSETS 76,626

[ e e e e

Jun-24 Disclosure reference date T: KPIs on stock Disclosure reference date T: KPIs on flows

dliineie @i M (@) | Qe ek Eiw TOTAL (CCM + CCA) Climate Change Mitigation (ccM) |  Climate Change Adaptation TOTAL (CCM +CCA)

(CCA) (CCA)
Proportion of eligible assets Proportion of eligible assets Proportion of eligible assets Proportion of new eligible assets Proportion of new eligible Proportion of new eligible assets
funding taxonomy relevant funding taxonomy relevant funding taxonomy relevant funding taxonomy relevant assets funding taxonomy funding taxonomy relevant
sectors sectors sectors sectors relevant sectors sectors
sustainable sustainable sustainable sustainable sustainable sustainable
% of of of | °f of of of | °f
(compa : : : whic : : : whic
red to h h
total trans trans
covered S o S ition S o S ition
assets al/ al/
in the ELETs) ELET
denomi . . . tatio . . . tatio
nator) n n
1| GAR o | % 2% 0% 0% | % 0% 0% | 0% % | % 2% 0% 0% | 59% o | % 3% 0% 0% w | % 0% 0% | 0% w | % 3% 0% 0% %
Loans
2 ZZSanc 5‘; ; s% | 0% | 0% ; ; 0% | o0%| 0% 5; ; 5% | 0% | 0% | 20% 2;; ; 3% | 0% | 0% ; ; 0% | 0% | 0% 2; OZ 3% | 0% | 0% | 99%
es, debt




%
(compa
red to
total
covered
assets
in the
denomi
nator)
securiti
es and
equity
instrum
ents
not HfT
eligible
for GAR
calculat
ion

Proportion of eligible assets

funding taxonomy relevant
sectors

Of which environmentally

sustainable

Proportion of eligible assets
funding taxonomy relevant

sectors

Of which environmentally

sustainable
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Table 33: - GAR (%)

Proportion of new eligible assets
funding taxonomy relevant
sectors
Of which environmentally
sustainable

Proportion of eligible assets
funding taxonomy relevant
sectors
| Of which environmentally
sustainable
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Proportion of new eligible
assets funding taxonomy
relevant sectors
| | Of which environmentally
sustainable

CCM +CCA)

Proportion of new eligible assets
funding taxonomy relevant
sectors
| Of which environmentally

sustainable

Fin
ancial
corpora
tions

17
%

%

2%

0%

0%

%

%

0%

0%

0%

17 4 2
w | % 2% 0% 0% 3% % 0% 0% 0%

v 0, 0
wl % 0% 0% 0%

0% 0% 0% | 36%

% | %

redit
instituti
ons

12
%

%

0%

0%

0%

%

%

0%

0%

0%

12 1 510
% | % 0% 0% 0% 2% % | % 0% 0% 0%

% | % 0% 0% | 0%

0% 0% 0% | 33%

% %

ther
financia
|
corpora
tions

35
%

%

7%

0%

1%

%

%

0%

0%

0%

35 56
4 7% 0% 1% 1% 6 0% 0% 2%
% % % %
] 0

% | % 0% 0% | 0%

6 0% 0% 2% 3%
%

of
which
investm
ent
firms

%

%

0%

0%

0%

%

%

0%

0%

0%

w | % 0% 0% 0% 0% w | % 0% 0% 0%

7 0, L
wl % 0% 0% | 0%

0% 0% 0% 0%
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Table 33: - GAR (%)

CCM +CCA)

Proportion of eligible assets Proportion of eligible assets Proportion of eligible assets Proportion of new eligible assets Proportion of new eligible Proportion of new eligible assets
funding taxonomy relevant funding taxonomy relevant funding taxonomy relevant funding taxonomy relevant assets funding taxonomy funding taxonomy relevant
sectors sectors sectors sectors relevant sectors sectors

sustainable

Of which environmentally Of which environmentally | Of which environmentally Of which environmentally | | Of which environmentally | Of which environmentally

sustainable sustainable sustainable i sustainable sustainable
%
(compa
red to
total
covered
assets
in the
denomi

nator)

of
which
7 | manage o | % 0% 0% 0% w | % 0% 0% | 0% % | % 0% 0% 0% 0% o | % 0% 0% 0% % | % 0% 0% | 0% wl| % 0% 0% 0% 0%
ment

compan
ies

of
which
8 ::nesuran w | % 0% 0% 0% wl % 0% 0% | 0% wl % 0% 0% 0% 0% w | % 0% 0% 0% wl % 0% 0% | 0% %l % 0% 0% 0% 0%
underta
kings
No

n-
financia
|
corpora
tions 2 2 1 1
42 oo 42 27 0 0 27
9 | subject % 3 20% 0% 1% % | % 0% 0% 0% % 3 20% 0% 1% 5% % 1 8% 0% 1% % | % 0% 0% 0% % 1 8% 0% 1% 33%
to % % % %
NFRD
disclosu
re
obligati
ons

Ho
65 1 65 1 47 3 47 3
usehold 0% 0% 0% 0% 0% 0% | 12% 0% 1% 0% 0% 1% 0% | 29%

S

=
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Table 33:- GAR (%)

_Ffﬂ_l_l_l_l_l_lj_l_l_l_ﬂ_l_l_ﬂ_l_ﬁ_T

Disclosure reference date T: KPIs on stock Disclosure reference date T: KPIs on flows

CCM +CCA)

Proportion of eligible assets Proportion of eligible assets Proportion of eligible assets Proportion of new eligible assets Proportion of new eligible Proportion of new eligible assets

funding taxonomy relevant funding taxonomy relevant funding taxonomy relevant funding taxonomy relevant assets funding taxonomy funding taxonomy relevant
sectors sectors sectors sectors relevant sectors sectors

sustainable sustainable

sustainable sustainable i sustainable

Of which environmentally i i | Of which environmentally Of which environmentally | | Of which environmentally | Of which environmentally

%

red to
total
covered
assets
in the
denomi
nator)

f which
loans
collater
alised

L] by ol 0% 0% 0% 1 0% 0% 0% 7% 1(()) 4 0% 0% 0% 18 4 0% 0% 0% | 13%
1 | residen % | % % | % % % % %
tial ? 5
immova
ble
propert
y

f which

1 | building | 10| o 101 4 10715 10
0 0% 0% 0% 0 0% 0% 0% 1% 0| 8 0% | 58% 0% 0

2 | renovat o % o % o o o o

ion % % % | % % | %

loans

oo

0% 58% 0% 1%

f which
motor 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 4%
vehicle
loans
Lo

cal
overn 0 0 0 0 0 0 0 0
a| Bl | | 0% | 0% | 0% w | o | 0%| 0| 0%| o%| 4|4 | 0%| 0% o% ol o o%| o%| o%| o%
financin

8

=

0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
5 Ousin-g % % 0 (] ] % % 0 0 ] 0 % % 0 0 ] % % 0 0 (] 0
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Table 33: - GAR (%)

k|||m|n

CCM +CCA)

Proportion of eligible assets Proportion of eligible assets Proportion of eligible assets Proportion of new eligible assets Proportion of new eligible Proportion of new eligible assets
funding taxonomy relevant funding taxonomy relevant funding taxonomy relevant funding taxonomy relevant assets funding taxonomy funding taxonomy relevant
sectors sectors sectors sectors relevant sectors sectors
Of which environmentally Of which environmentally Of which environmentally Of which environmentally | | Of which environmentally | Of which environmentally
sustainable sustainable sustainable i sustainable sustainable sustainable
%

red to
total
covered
assets
in the
denomi
nator)
financin

g

ther
local

[ 0, o, o, [ [ [ [ o) [ [ 0 o, o, [ 0 [ 0 o) [
rg:::tr: w | % 0% 0% 0% % | % 0% 0% | 0% % | % 0% 0% 0% 0% w | % 0% 0% 0% w | % 0% 0% | 0% % | % 0% 0% 0% 0%
financin
g

Col
lateral
obtaine
d by
taking
possess
ion:
residen 0% 0% 0% 0% 0% 0% 2% 0% 0% 0% 0% 0% 0% 1%
tial and
comme
rcial
immova
ble
properti
es

The final ESG-related table is intended to cover the Group’s exposuresthat are not taxonomy aligned in accordance with Regulation (EU) 2020/852 but that still support counterpartiesin the
transition and adaptation process for the objectives of climate change mitigation and climate change adaptation.The table in cludes assets (bonds and loans) that the Group has identified as
environmentally sustainable financing, corresponding to the operationsthat the Group has considered to meet internal eligibi lity requirements for climate change mitigation and adaptation
activities.These intemalrequirementsleverage on EU Taxonomy criteria developed to date and also take into account standards a nd market bestpractices. In that sense, they are aligned to
a significant extent, but not entirely, with the EU Taxonomy alignment criteria prescribed in Regulation (EU) 2020/852.



114 PILLARIII | June 30th, 2024

The following asset categories are presented:

Bonds categorized as “Green” in accordance with the International Capital Market Association (ICMA) Principles,
Sustainability-linked Bonds with sustainability performance-linked targets (SPT) related to GHG emissions reduction,and
Loans to both businessesand households classified as “Green”. These loans finance activitiesas describedbelow:

For Businesses: Renewable Energy Sources, Green buildings, and Energy Efficiency Specific eligibility criteriaalso described in the Group’s Green Bond Framework;
For Households: improvement of residential buildings’ energy efficiency; and

Investments underpinned by the Recovery and Resilience Fund (RRF).

Piraeus Group has assessed the EU Taxonomy alignment of its portfolio in accordance with the reporting requirements as of June 30th, 2024. Therefore the exposures presented in this table,
exclude EU Taxonomy aligned exposures, following the relevantguidance.

The type of risk mitigatedis mainly climate change transition risk. Piraeus Group supports counterparties by facilitating th e financing towards activities included in the internal standards
mentioned above, which mainly refer to climate change mitigation objectives.
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Table 34: Other climate change mitigating actions that are not covered in the EU Taxonomy

I

Typeof risk | 1 e of risk
Gross mitigated o TR .
) ) X ) mitigated Qualitative information on
Type of financial Type of carrying (Climate . -
; (Climate the nature of the mitigating
instrument counterparty amount change .
o change actions
(€ mn) transition o )
risk) phy
1 Financial 26 % Green Bonds
corporations
5 Non-financial 83 v Includes Green Bonds or
corporations Sustainability Linked Bonds

Of which Loans
collateralised by

3 Bonds (e.g. green, Fommercial 0
sustainable, immovable
sustainability-linked property
4 under standards other ~ Households 0
than the EU Of which Loans
standards) collateralised by
5 residential 0
immovable
property
6 Of which building 0
renovation loans
7 Other ) 57 Y Green Bonds
counterparties
Loan related to the
acquisition, development,
3 Financial 53 v manufacturing, construction,
corporations operation and maintenance,
distribution and transmission
of renewable energies
Loan related to the
acquisition, development,
9 Non-fina-ncial 1,948 v manuffa\cturing, co!'wstruction,
corporations operation and maintenance,
distribution and transmission
of renewable energies
Loans (e.g. green, Of which Loans
sustainable, collateralised by
10 sustainability-linked commercial 228 Y
under standards other  jymovable
than the EU property
standards)

Mainly includes financing
related to the construction or
11 Households 136 Y acquisition of Green buildings
or renovation and upgrade of
the existing building's EPC

Of which Loans

collateralised by
12 residential 30 Y
immovable
property
Of which building
renovation loans
Other

14 . 0
counterparties

13
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Market riskis defined as the risk of incurringlosses due to adverse changes in the level or the volatility of market
prices and rates, including equity prices, interest rates, commodity prices, and currency exchange rates, as well as
changes in their correlation.

The Group has established a Group-wide market risk limit system. The adequacy of the system and the limits are
reviewed annually. The adherence to the limits structure is monitored by the Group’s Market and Liquidity Risk
Management unit as well as the responsible units at a subsidiary level. The Group has adopted and applied widely
accepted techniques for the measurement of market risk.

A Market Risk Management Policy has been in place for all relevant Group units since the beginning of 2003. Based
on this policy, every Group unit has been assigned specific market risk limits, which are monitored on a continuous
basis, both locally as well as by GRM.

5.1. Capital Requirements - Standardized Approach

As a result of the containment of the trading book volume during the last years, position risk has been materially
constrained. The main drivers for market risk capital requirements currently are general interest raterisk and FX risk.

Table 35: EU MR1 — Market risk under the standardized approach

Jun 2024 (€ 000's)

OUTRIGHT PRODUCTS

1 Interest rate risk (general and specific) 252,814

2 Equity risk (general and specific) 57,425

3 Foreign exchange risk 73,712

4 Commodity risk 31,335
OPTIONS

5 Simplified approach

6 Delta-plus method 697

7 Scenario approach

8 Securitization (specificrisk)

9 Total 415,983

According to the CRR, beginning January 15t, 2014, the Group is obliged to maintain adequate capitallevels against
CVA risk. The risk derives from an adjustment to the mid-market valuation of a portfolio of transactions with a
counterparty.Thatadjustmentreflects the currentmarketvalue ofthe creditriskofth e counterpartytothe institution
but does not reflect the current market value of the credit risk of the institution to the counterparty (unilateral CVA
approach).

The Group uses the standardized approach for calculating CVA. On June 30th, 2024, the relevant capital requirements
amounted to € 2.94 mn.
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Table 36: EU CCR2 — CVA capital charge

Jun 2024 (€000’s)

Exposure value

1 Total portfolios subject to the Advanced method

2 (i) VaR component (including the 3x multiplier)

3 (ii) stressed VaR component (including the 3x multiplier)

4 Transactions subject to the Standardized method 60,654 36,809

Transactions subject to the Alternative approach (Based on
the Original Exposure Method)

Total transactions subject to own funds requirements for

CVA risk
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6.1. Definition

Interest rate riskin the banking book (IRRBB) is the riskto earnings and capitalarising from adverse changes in the
absolute levelof interestrates. It involves:

Gap or repricingrisk, arising from the timing mismatch in the maturity and repricing profile of interest
rate sensitive assets and liabilities,

Basis risk, arisingfrom the imperfect correlation in the adjustment of the rates earned and paid on
different interest rate sensitive instruments, with otherwise similar rate change characteristics,and

Option risk, arisingfromoptions (embeddedandexplicit), whichalterthelevelandtimingofcashflows
relating to interestrate sensitive assets and liabilities.

IRRBB stems, mainly, from financial instruments that carry a fixed interestrate, especially those whose rate is fixed
for a long period of time, such as mortgages, consumer loans,and fixed rate debt securities.

6.2. Measurements

Inaccordance with Article 448 of the CRR and Article 84 of the CRD, the following table illustrates the evolution of the
IRRBB KRIs during the first half of 2024:

Table 37: EU IRRBB1 - Interest rate risks of non-trading book activities

Supervisory shock scenarios Changes of the economic value of equity Changes of the net interest income
2024 (€000's)

Jun 2024 ‘ Dec 2023 ‘ Jun 2024 Dec 2023

1 Parallelup (398,909) 239,191 (109,179) (11,180)
2 Parallel down 538,637 (202,709) (116,699) (169,333)
3  Steepener (242,308) (31,639)
4 Flattener 171,229 67,214
5 Short rates up 3,144 106,319
6  Shortrates down (101,667) (183,665)

As the results indicate, the Group has adjusted its exposure to IRRBB, compared to the 2023 EoY disclosures,
repositioning itself in accordance with its Risk Strategy and expectations on the evolution of global interest rate
markets, focusing on the executionofits hedging strategies.

Finally, regarding the materiality of the Group’s currency exposures, asdefined by the EBA, EUR qualifies as the sole
material currency, with EUR-denominated exposures amounting to approx. 94% of total banking book assets, as at
June 28th, 2024. Nevertheless, for the purposes of prudency and completeness, the Group considers all currency
exposures in the measurement of IRRBB.
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Liquidity risk management is associated with the Group’s ability to maintain adequate liquidity positionsin order to
meet its financial obligations, while also safeguardingits financial results and its capital. Liquidity risk is the risk arising
from the Group’s inability to meet its financial obligations when they come due, without incurring any unacceptable
costs orlosses, both under normal conditionsand in times of stress. In order to manage this risk, current and future
liquidity requirements are monitored thoroughly, along with the respective needs for funding, dependingon the
projected maturity of outstanding transactions. In general, liquidity managementis a process of bal ancing cash flows
within time bands, so that, under normal conditions, the Group may meet allits financial obligations as they become
due.

7.1. Liquidity Coverage Ratio

The LCR is intended to promote the short-term resilience ofan institution's liquidity risk profile over a 30-day stress
scenario. The ratio isdefined asthe amount of High Quality Liquid Assets (HQLA) that could be used to raise liquidity,
measured against the totalvolume of net cash outflows, arising from both contractual and modelled exposures, in a
stressed scenario. This requirementhas been implemented into European law via Commission Delegated Regulation
(EU) 2015/61, adopted in October 2014. Compliance with the LCRis required in the EU since October 1st, 2015.

Piraeus Group’s LCR sustained its robust profile, consistently remaining comfortably above risk appetite levels and
standingat215% as at June 28th, 2024. Piraeus Group’s 12-month average LCR of 240%, as at the same reference
date is calculated in accordance with the Commission Delegated Regulation (EU) 2015/61 and the EBA Guidelines on
LCR disclosure to complement the disclosure of liquidity risk management under Article 435 of the CRR. The HQLA as
atJune 28th, 2024, of € 20 bn was primarily held in Level 1 high quality securities (59%) and Level 1 cash and central
bank reserves (41%) . This compares to € 21.7 bn as at March 29th, 2024, primarily held in Level 1 high quality
securities (52%) and Level 1 cash and central bank reserves (48%). The 12-month average HQLA, as at the same
reference date and in accordance with the abovementioned regulation and guidelines, is calculated at € 21.7 bn. This
compares to€21.5bnas at March 29th, 2024.

In June 2024, the Group’s principal source of liquidity remained its robust customer dep osit base, while its
accumulated HQLA buffer maintained its strength and adequacy. The latter’s evolution was mainly driven by TLTRO
repayment, increased loan disbursementsand decreased bank deposits, countered by customer deposits , Group's
new bond issuance, and decreased margin placements. The LCR net outflows increase was mainly driven by the
change in the deposits outflows mix in favor of higher outflow rate deposits, increase in committed facilities and
letters of guarantee, aswellas due to loans repayments.

Based on the aforementioned developments, the Group LCR remained consistently high, exhibiting outstanding
stability and remaining comfortably above the regulatory minimum requirementof 100%, despite any adverse global
economic conditions andincreased marketvolatility.
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Table 38: EU LIQ1 - Disclosure on the liquidity coverage ratio (LCR)

(€ 000's)
Total unweighted value (average) Total weighted value (average)
EU-1a Quarter ending on Jun 2024 m Dec 2023 Sep 2023 Jun 2024 Mar 2024 Dec 2023 Sep 2023
EU-1b Number of data points used in the calculation of 12 12 12 12 12 12 12 12
averages
HIGH-QUALITY LIQUID ASSETS
1 Total high-quality liquid assets (HQLA) 21,726,551 21,524,365 20,880,056 19,923,499

CASH - OUTFLOWS

Retail depositsand deposits from small business

2 . 46,999,600 46,632,970 46,258,999 45,785,622 2,600,921 2,589,605 2,579,262 2,594,750
customers, of which:

3 Stable deposits 33,544,601 32,570,394 31,552,621 30,718,548 1,677,230 1,628,520 1,577,631 1,535,927

4 Less stable deposits 6,866,584 7,316,841 7,916,783 8,613,591 923,691 961,085 1,001,631 1,058,822

5 Unsecured wholesale funding 10,238,846 10,144,384 10,138,344 10,259,861 4,746,653 4,721,758 4,729,854 4,829,481

6 Operational deposits (all counterparties) and 1,091,447 1,109,820 1,141,512 1,190,397 272,862 277,455 285,378 297,599
deposits in networks of cooperative banks

7 Non-operational deposits (all counterparties) 9,130,056 9,026,657 8,989,669 9,062,301 4,456,448 4,436,396 4,437,313 4,524,719

8 Unsecured debt 17,343 7,907 7,163 7,163 17,343 7,907 7,163 7,163

9 Secured wholesalefunding 24,752 17,258 14,372 6,123

10 Additional requirements 3,182,609 3,168,210 3,116,292 2,997,800 1,394,048 1,389,203 1,381,416 1,368,530

11 Outflows related to derivative exposuresand other 1,184,999 1,185,213 1,184,998 1,184,837 1,184,999 1,185,213 1,184,998 1,184,837
collateral requirements
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Table 38: EU LIQ1 - Disclosure on the liquidity coverage ratio (LCR)

(€ 000's)
Total unweighted value (average)

Quarter ending on Jun 2024 m Dec 2023 Sep 2023 Jun 2024

Outflows related to loss of funding on debt

12 0 0 0 0 0 0 0 0
products
13 Credit and liquidity facilities 1,997,610 1,982,996 1,931,294 1,812,963 209,049 203,990 196,418 183,693
14 Other contractual funding obligations 74,593 73,002 68,609 53,483 0 0 0 0
15 Other contingent funding obligations 13,550,678 13,388,118 13,058,539 12,686,878 677,534 669,406 652,927 634,344
16 Total cash outflows 9,443,909 9,387,230 9,357,830 9,433,228
CASH - INFLOWS
17 Secured lending (e.g. reverse repos) 203,783 92,498 47,764 54,251 0 0 0 0
18 Inflows from fully performing exposures 676,921 650,678 707,740 744,899 404,729 398,198 435,942 462,407
19 Other cashinflows 0 1,000 1,152 2,272 0 1,000 1,152 2,272
(Difference between total weighted inflows and total
weighted outflows arising from transactionsin third
EU-19a . i .
countries where there aretransfer restrictions or which
are denominated in non-convertible currencies)
EU-19b '(Excgss .|nflows from a related specialised credit
institution)
20 Total cash inflows 880,704 744,177 756,655 801,421 404,729 399,198 437,094 464,680
EU-20a  Fully exemptinflows
EU-20b  Inflows subject to 90% cap
EU-20c  Inflows subject to 75% cap 880,704 744,177 756,655 801,421 404,729 399,198 437,094 464,680

TOTAL ADJUSTED VALUE
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Table 38: EU LIQ1 - Disclosure on the liquidity coverage ratio (LCR)

(€ 000's)
Total unweighted value (average) Total weighted value (average)
Quarter ending on Jun 2024 m Dec 2023 . Sep 2023 Jun 2024 Mar 2024 | Dec 2023 Sep 2023
EU-21 Liquidity Buffer 21,726,551 21,524,365 20,880,056 19,923,499
22 Total Net Cash Outflows 9,039,180 8,988,032 8,920,737 8,968,548
23 Liquidity Coverage Ratio (LCR) 240.45% 239.50% 233.93% 222.29%
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7.2. Net Stable Funding Ratio

The NSFR requires banks to maintain a stable funding profile in relation to their on-and off-balance sheet activities.
The ratiois defined as the amountof Available Stable Funding (ASF, i.e., the portion of capital and liabilities expected
to be a stable source of funding), relative to the amount of Required Stable Funding (RSF). The section of the CRR that
defines and implementsthe NSFR for the EU was finalized in June 2019 and has been effective sinceJune 28th, 2021.

The NSFR as of June 28th, 2024, calculated in accordance with said CRR framework, stood at 133%, stable versus
March 2024, remaining consistently high and comfortably above the regulatory minimum requirement of 100%. This
was attributed mainly to increased Customer Deposits and new own bond issuance, counterbalanced by TLTRO
repayment and increased PEloans. The table below presents the NSFR and the breakdown of ASF and RSF items for
the reference date June 28th,2024.

Table 39: EU LIQ2 —Net Stable Funding Ratio (NSFR)

Unweighted value by residual maturity

Jun 2024 (€ 000's)

Weighted

. 6 months value
< 2
No maturity 6 months to< 1year 1year

AVAILABLE STABLE FUNDING (ASF) ITEMS

1 Capital itemsand instruments 7,748,026 0 506,591 501,156 8,249,182
2 Own funds 7,748,026 0 506,591 501,156 8,249,182
3 Other capital instruments 0 0 0 0
4 Retail deposits 43,556,767 3,403,109 401,942 44,567,206
5 Stable deposits 35,639,456 2,388,043 64,827 36,190,951
6 Less stable deposits 7,917,311 1,015,066 337,115 8,376,254
7 Wholesale funding: 14,369,615 155,929 3,681,454 8,939,586
8 Operational deposits 1,090,116 0 0 545,058
9 Other wholesale funding 13,279,499 155,929 3,681,454 8,394,528
10 Interdependent liabilities 0 0 0 0
11 Other liabilities: 296,519 1,870,921 97 133,723 133,772
12 NSFR derivative liabilities 296,519
All other liabilities and capital
13 instruments notincluded in the above 1,870,921 97 133,723 133,772
categories
14 Total available stable funding (ASF) 61,889,745

REQUIRED STABLE FUNDING (RSF) ITEMS

15 Total high-quality liquid assets (HQLA) 162,301
EU-15a Assets encumbered for more than 12m 0 0 0 0
in cover pool

Deposits held at otherfinancial
16 POt financt 0 0 0 0
institutions for operational purposes

17 Performingloans and securities: 2,869,511 1,758,489 34,834,823 31,133,249

Performing securities financing
transactionswith financial customers
18 50,001 0 541,476 541,476
collateralized by Level 1 HQLA subject to

0% haircut
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Table 39: EU LIQ2 —Net Stable Funding Ratio (NSFR)

Unweighted value by residual maturity
Jun 2024 (€ 000's) I —_— Weighted

6 months value

No maturity | <6 months
to< 1lyear

Performing securitiesfinancing
19 transactpnswnh financial customer 502,941 438 6,386,623 6,437 136
collateralized by other assets and loans

and advances to financial institutions

Performingloans to non-financial
corporate clients, loans to retailand
small business customers, and loansto
sovereigns, and PSEs, of which:

20 2,096,299 1,590,254 21,936,038 19,837,189

With a risk weight of less than
21 orequal to35% under the Basel Il 853,415 729,498 3,258,599 2,909,546
Standardized Approach for credit risk

Performing residential mortgages,

22 of which:

141,309 164,076 4,758,345 3,245,617

With a risk weight of less than
23 orequalto35% under the Basel Il 141,309 164,076 4,758,345 3,245,617
Standardized Approach for credit risk

Other loans and securitiesthat are
not in default and do not qualify as
24 HQLA, including exchange-traded 78,962 3,721 1,212,341 1,071,831
equities and trade finance on-balance
sheet products

25 Interdependent assets 0 0 0 0
26 Other assets 296,519 0 14,333,247 14,316,647
27 Physical traded commodities 0 0 12,369 10,514

Assets posted asinitialmargin for
28 derivative contracts andcontributions 0 0 197,139 167,569
to default funds of CCPs

29 NSFR derivative assets 0 0 0 0

30 NS.FR derlval_tl\{e lia b|||t|.es before 296,519 0 0 14,826
deduction of variation margin posted

31 All othera'nssets notincludedin the 0 0 14123739 14,123,739
above categories

32 Off-balance sheet items 16,782,658 0 0 839,133
33 Total RSF 46,451,330
34 Net Stable Funding Ratio (%) 133.24%

Appendix Il of this document contains the historical NSFR data for the two prior quarters (Q4 2023 and Q1 2024).
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8.1. Appendix|: Own Funds

EU CC1 - Composition of regulatory own funds

Source based on reference
numbers/letters of the
Amounts balance sheet under the
regulatory scope of
consolidation

Jun 2024 (€ 000’s)

COMMON EQUITY TIER 1 (CET1) CAPITAL: INSTRUMENTS AND RESERVES

1 Capital instrumentsand the related share premium accounts 4,417,426 A
of which: Instrument type 1 (Ordinary Shares) 1,162,842 A
of which: Instrument type 2 0
2 Retained earnings 1,675,025 B
3 Accumulated other comprehensiveincome (and other reserves) 508,190 B
EU-3a  Funds for general bankingrisk 0
4 Amount of qualifyingitems referred to in Article 484 (3) CRR and the 0
related share premium accounts subject to phase out from CET1
5 Minority interests (amount allowed in consolidated CET1) 2,099 C
EU-5a Inde.p'endently reviewed interim profits net of any foreseeable charge 422,354 B
ordividend
6 CET1 capital before regulatory adjustments 7,025,093
COMMON EQUITY TIER 1 (CET1) CAPITAL: REGULATORY ADJUSTMENTS
7 Additional value adjustments (negative amount) (2,544)
8 Intangible assets (net of related tax liability) (negative amount) (241,763) D/G

Deferred tax assetsthatrely on future profitability excluding those
10 arising from temporary differences (net of related tax liability where (3,761) E
the conditions in Article 38 (3) CRR are met) (negative amount)

Fair value reservesrelated to gains or losses on cash flow hedges of

11 . o . 7,268
financial instrumentsthat are not valued at fair value ( )

12 Negative amounts resulting from the calculation of expected loss 0
amounts

13 Any increase in equity that results from securitised assets (negative 0
amount)

14 Gains or losses on liabilities valued at fair value resulting from changes 0
in own credit standing

15 Defined-benefit pension fund assets (negative amount) 0
Direct, indirect and synthetic holdings by an institution of own CET1

16 3Y & by (15,753) F
instruments (negative amount)
Direct, indirect and synthetic holdings of the CET 1 instruments of
financial sectorentities where those entities havereciprocalcross

17 P (4,096)

holdings with the institution designed to inflate artificially the own
funds of the institution (negative amount)
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EU CC1 - Composition of regulatory own funds

Jun 2024 (€ 000’s)

Direct, indirect and synthetic holdings by the institution of the CET1
instruments of financialsector entities where the institution does not

Amounts

Source based on reference
numbers/letters of the
balance sheet under the
regulatory scope of
consolidation

18 0
have a significant investment in those entities (amount above 10%
threshold and net of eligible short positions) (negative amount)
Direct, indirect and synthetic holdings by the institution of the CET1
19 instruments of financial sector entities wherethe institution hasa 0
significantinvestment in those entities (amount above 10% threshold
and net of eligible short positions) (negative amount)
EU- Exposure amount of the followingitems which qualify for a RW of (48,775)
20a 1250%, where the institution opts for the deduction alternative ’
EU- of which: qualifying holdings outside the financial sector 0
20b (negative amount)
;cL)Jc of which: securitisation positions (negative amount) (48,775)
EU- . L .
20d of which: free deliveries (negative amount) 0
Deferred tax assetsarising from temporary differences (amount above
21 10% threshold, net of related tax liability where the conditions in (1,621,389) E
Article 38 (3) CRR are met) (negative amount)
22 Amount exceedingthe 17,65% threshold (negative amount) 0 E/G
of which: direct, indirect and synthetic holdings by the institution
23 of the CET1 instruments of financial sector entities wherethe 0 G
institution hasa significantinvestment in those entities
25 of which: deferred tax assets arising from temporary differences 0 E
EU- . . .
253 Losses for the current financial year (negative amount) 0
Foreseeable tax chargesrelating to CET1 items except where the
EU- institution suitably adjusts the amount of CET1 items insofar assuch 0
25b  taxcharges reduce the amountup to which those items may be used
to coverrisks or losses (negative amount)
27 Qualifying AT1 deductions that exceed the AT1 items of the institution 0
(negative amount)
27a Other.r_egulatoryadjustments to CET1 capital(including IFRS 9 (350,535)
transitionaladjustments when relevant)
28 Total regulatory adjustments to CET1 (2,295,883)
29 CET1 capital 4,729,210
ADDITIONAL TIER 1 (AT1) CAPITAL: INSTRUMENTS
30 Capital instrumentsand the related share premium accounts 600,000 H
31 of which: classified as equity under applicable accounting 600,000 H
standards
32 of which: classified as liabilities under applicable accounting 0
standards
Amount of qualifyingitems referred to in Article 484 (4) CRR and the
33 related share premium accounts subject to phase out from AT1 as 0

described in Article 486(3) CRR
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EU CC1 - Composition of regulatory own funds

Jun 2024 (€ 000’s)

Amount of qualifyingitems referred to in Article 494a(1) CRR subject

Amounts

Source based on reference
numbers/letters of the
balance sheet under the
regulatory scope of
consolidation

0
33a to phase out from AT1
EU- Amount of qualifyingitems referred to in Article 494b(1) CRR subject 0
33b  tophaseoutfromAT1
Qualifying Tier 1 capital included in consolidated AT1 capital (including
34 minority interests not included in row 5)issued by subsidiaries and 0
held by third parties
35 of which: instruments issued by subsidiaries subjectto phase out 0
36 AT1 capital before regulatory adjustments 600,000
ADDITIONAL TIER 1 (AT1) CAPITAL: REGULATORY ADJUSTMENTS
37 Direct, indirect and synthetic holdings by an institution of own AT1 0
instruments (negativeamount)
Direct, indirect and synthetic holdings of the AT1 instruments of
38 financial sectorentities where those entities have reciprocal cross 0
holdings with the institution designed to inflate artificially the own
funds of the institution (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of
39 financial sectorentities where the institution does not havea 0
significant investment in those entities (amount above 10% threshold
and net of eligible short positions) (negative amount)
Direct, indirect and synthetic holdings by the institution of the AT1
40 instruments of financial sector entities wherethe institution hasa 0
significant investment in those entities (net of eligible short positions)
(negative amount)
42 Qualifying T2 deductions that exceed the T2 items of the institution 0
(negative amount)
42a Other regulatory adjustments to AT1 capital 0
43 Total regulatory adjustments to AT1 capital 0
a4 AT1 capital 600,000
45 Tier 1 capital (T1 = CET1 + AT1) 5,329,210
TIER 2 (T2) CAPITAL: INSTRUMENTS
46 Capital instruments and the related share premium accounts 1,007,747 |
Amount of qualifying items referred to in Article 484 (5) CRR and the
47 related share premium accounts subject to phase out from T2 as 0
described in Article 486(4) CRR
EU- Amount of qualifying items referred to in Article 494a (2) CRR subject 0
47a to phase out from T2
EU- Amount of qualifying items referred toin Article 494b (2) CRR subject
0
47b to phase out from T2
Qualifying own funds instruments included in consolidated T2 capital
48 (including minority interests and AT1 instruments not included in rows 0
5or 34)issued by subsidiariesand held by third parties
49 of which: instruments issued by subsidiaries subjectto phase out 0
50 Credit risk adjustments 0
51 T2 capital before regulatory adjustment 1,007,747

TIER 2 (T2) CAPITAL: REGULATORY ADJUSTMENTS
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EU CC1 - Composition of regulatory own funds

Source based on reference
numbers/letters of the
Amounts balance sheet under the
regulatory scope of
consolidation

Jun 2024 (€ 000’s)

Direct, indirect and synthetic holdings by an institution of own T2

52 . ) .
instruments and subordinated loans (negative amount)

Direct, indirect and synthetic goldings of the T2 instruments and
53 subordinated loans of financial sector entities where those entities 0
have reciprocal cross holdings with the institution designed to inflate

artificially the own funds of the institution (negative amount)

Direct, indirect and synthetic holdings of the T2 instrumentsand
subordinated loans of financial sector entities where the institution

54 does not have a significant investment in those entities (amount 0
above 10% threshold and net of eligible short positions) (negative
amount)

Direct, indirect and synthetic holdings by the institution of the T2
55 instruments and subordinated loans of financial sector entities where 0
the institution hasa significant investmentin those entities (net of

eligible short positions) (negative amount)

EU- Qualifying eligible liabilities deductions thatexceed the eligible

0
56a liabilities items of the institution (negative amount)
EU-
S6b Other regulatory adjustments to T2 capital 0
57 Total regulatory adjustments to T2 capital 0
58 T2 capital 1,007,747
59 Total capital (TC =T1 +T2) 6,336,957
60 Total Risk exposure amount 34,143,285
CAPITAL RATIOS AND BUFFERS
61 Common Equity Tier 1 (as a percentage of total risk exposure amount) 13.85%
62 Tier 1 (as a percentage of total risk exposure amount) 15.61%
63 Total capital (as a percentage of total risk exposure amount) 18.56%
Institution CET1 overall capitalrequirement (CET1 requirement in
accordance with Article 92 (1) CRR, plus additional CET1 requirement
64 which the institution isrequired to hold in accordance with point (a) of 9.77%
Article 104(1) CRD, plus combined buffer requirement in accordance e
with Article 128(6) CRD) expressed as a percentage of risk exposure
amount)
65 of which: capital conservation buffer requirement 2.50%
66 of which: countercyclical buffer requirement 0.08%
67 of which: systemic risk buffer requirement 0.00%
EU- of which: Global Systemically Important Institution (G-SIl) or 1.00%
. (]
67a Other Systemically Important Institution (O-Sll) buffer
EU- of which: additional own funds requirements to address the risks
) . 1.69%
67b  otherthan the risk of excessive leverage
68 Common Equity Tier 1 available to meet buffers (as a percentage of 7.36%

risk exposure amount)

AMOUNTS BELOW THE THRESHOLDS FOR DEDUCTION (BEFORE RISK WEIGHTING)
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EU CC1 - Composition of regulatory own funds

Source based on reference
numbers/letters of the
Amounts balance sheet under the
regulatory scope of
consolidation

Jun 2024 (€ 000’s)

Direct and indirect holdings of own funds and eligible liabilities of
financial sectorentities where the institution does not havea

72 - . . . 127,745
significant investment in those entities (amount below 10% threshold

and net of eligible short positions)

Direct and indirect holdings by the institution of the CET1 instruments
of financial sector entities where the institution has a significant
investment in those entities (amountbelow 17.65% thresholds and
net of eligible short positions)

73 39,040

Deferred tax assetsarising from temporary differences (amount below
75 17,65% threshold, net of related tax liability where the conditions in 669,764
Article 38 (3) CRR are met)

APPLICABLE CAPS ON THE INCLUSION OF PROVISIONS IN TIER 2

Credit risk adjustments included in T2 in respect of exposures subject

76 0
tostandardised approach (prior to the application of the cap)

77 Caponinclusion of credit risk adjustments in T2 under standardised 0
approach

78 Credit risk adjustments included in T2 in respect of exposures subject 0
tointernal ratings-based approach (prior to the application of the cap)

79 Cap for inclusion of credit risk adjustmentsin T2 under internal 0

ratings-based approach
CAPITAL INSTRUMENTS SUBJECT TO PHASE-OUT ARRANGEMENTS (ONLY APPLICABLE BETWEEN 1JAN 2014 AND 1JAN 2022)

80 Current cap on CET1 instruments subject to phase out arrangements 0

Amount excluded from CET1 due to cap (excess over cap after

81 redemptions and maturities) 0

82 Current cap on AT1 instruments subject to phase out arrangements 0

83 Amount excluded from AT1 due to cap (excess over cap after 0
redemptions and maturities)

84 Current cap on T2 instruments subject to phase out arrangements 0

85 Amount excluded from T2 due to cap (excess over cap after 0
redemptions and maturities)

Note: The references-column identify balance sheet components in Table 01: “EU CC2: reconciliation of regulatory own funds to balance sheet in
the audited financial statements" which is used in the calculation of regulatory own funds. CET1 regulatory capital as at June 30", 2024, includes

H1 2024 interim profits, excluding dividend according to maximum pay-out ratio, following regulatory approval, in accordance with ECB Decision
(EU) 2016/656.
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8.2. Appendix ll: Leverage Ratio

EU LR1 - LRSum: Summary reconciliation of accounting assets and leverage ratio exposures

(€000's)

Jun 2024

1 Total assets as per published financial statements 76,625,849 76,450,412

Adjustment for entities which are consolidated for accounting purposes but are
outside the scope of regulatory consolidation

(Adjustment for securitized exposures that meet the operational requirements for
the recognition of risk transference)

(Adjustment for temporary exemption of exposuresto central bank (if
applicable))

(Adjustment for fiduciary assets recognized on the balance sheet pursuant to the
5 applicable accounting framework but excluded from the leverage ratiototal
exposure measurein accordance with point (i) of point (i) of Article 429a(1) CRR)

Adjustment for regular-way purchasesand sales of financial assets subject to
trade date accounting

7 Adjustment for eligible cash pooling transactions
8 Adjustments for derivative financial instruments 565,448 769,952
9 Adjustment for securities financing transactions (SFTs) 104,902 29,918

Adjustment for off-balance sheet items (ie conversion to creditequivalent

10 3,093,818 2,787,896
amounts of off-balance sheet exposures)

11 (Adjustment for prudent valuation adjustments and specific and general
provisions which have reduced Tier 1 capital)

EU-  (Adjustment for exposures excludedfrom the leverage ratio total exposure

11la measureinaccordance with point (c ) of Article 429a(1) CRR)

EU-  (Adjustment for exposures excludedfrom the leverage ratio total exposure

11b  measureinaccordance with point (j) of Article 429a(1) CRR)

12 Other adjustments (3,036,444) (3,532,148)

13 Leverage ratio total exposure measure 77,353,573 76,506,029
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EU LR2 Com: Leverage ratio common disclosure

(€ 000's) ‘ CRR leverage ratio exposures

‘ Jun 2024 Dec 2023

ON-BALANCE SHEET EXPOSURES (EXCLUDING DERIVATIVES AND SFTS)

1 On-balance sheet items (excluding derivatives, SFTs, but including collateral) 74,889,679 74,764,884

Gross-up for derivatives collateral provided where deducted from the balance sheet

2 . .
assets pursuant to the applicable accounting framework
3 (Deducti.ons ofreceivablesassets for cash variation margin providedin derivatives (5,961) (11,140)
transactions)
4 (Adjustment for securities received under securities financing transactions that are
recognized as an asset)
5 (General credit risk adjustments to on-balance sheet items)
6 (Asset amounts deducted in determining Tier 1 capital) (1,924,217) (2,060,103)
7 Total on-balance sheetexposures (excluding derivatives and SFTs) 72,959,501 72,693,641
DERIVATIVE EXPOSURES
Repl t cost iated with SA-CCR derivativest cti i t of eligibl
8 ep acerne.n cos a.ssocm ed wi erivativestransactions (ie net of eligible 64,608 169,637
cash variation margin)
EU-  Derogation for derivatives: replacement costs contribution under the simplified
8a standardized approach
9 Add-on a.mounts for potential future exposure associated with SA-CCR derivatives 644,545 791,271
transactions
EU-  Derogation for derivatives: Potential future exposure contribution underthe simplified
9a standardized approach
EU- ) .
9b Exposure determined under Original Exposure Method
10 (Exempted CCP leg of client-cleared trade exposures) (SA-CCR)
EU- . . . .
10a (Exempted CCP leg of client-cleared trade exposures) (simplified standardized approach)
EU- ) .
10b (Exempted CCP leg of client-cleared trade exposures) (Original exposure method)
11  Adjusted effective notional amount of written credit derivatives
12 (Adjusted effective notional offsets and add-on deductions for written credit
derivatives)
13 Total derivatives exposures 709,153 960,908
SECURITIES FINANCING TRANSACTION (SFT) EXPOSURES
14 Gross SFT assets (with no recognition of netting), after adjustment for sales accounting 591,477 51,486

transactions
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EU LR2 Com: Leverage ratio common disclosure

(€ 000's) ‘ CRR leverage ratio exposures

‘ Jun 2024 Dec 2023

15 (Netted amounts of cash payables and cash receivables of gross SFT assets)

16 Counterparty credit risk exposure for SFT assets 104,904 29,918

EU-  Derogation for SFTs: Counterparty credit risk exposure in accordance with Articles
16a  429e(5)and 222 CRR

17 Agent transaction exposures

EU-
17a (Exempted CCP leg of client-cleared SFT exposure)
18 Total securities financing transaction exposures 696,381 81,404

OTHER OFF-BALANCE SHEET EXPOSURES

19 Off-balance sheet exposuresat gross notional amount 16,782,658 15,277,429
20 (Adjustments for conversion to credit equivalent amounts) (13,794,120) (12,507,353)
2 (General provisions associated with off-balance sheetexposuresdeducted in

determining Tier 1 capital)

22 Off-balance sheet exposures 2,988,539 2,770,076
EXCLUDED EXPOSURES

EU-  (Exposures excluded from the leverage ratio total exposure measure in accordance with
22a  point(c) of Article 429a(1) CRR)

EU-  (Exposures exempted in accordance with point (j) of Article 429a (1) CRR (on and off
22b  balance sheet))

EU-

27¢ (Excluded exposures of public development banks - Public sector investments)

EU- . . .

22d (Excluded exposures of public development banks (or units) - Promotional loans)
EU-  (Excluded passing-through promotionalloan exposures by non-public development

22e  banks (or units)

EU-

22f (Excluded guaranteed parts of exposures arising from export credits)
EU- . .

228 (Excluded excess collateral deposited at triparty agents)

EU-  (Excluded CSD related services of CSD/institutions in accordance with point (o) of Article
22h  429a(1)CRR)

EU-  (Excluded CSD related services of designated institutionsin accordance with point (p) of
22i  Article 429a(1) CRR)

Egj (Reduction of the exposure value of pre-financing or intermediate loans)
EU- (Total exempted xposures)
22k
CAPITAL AND TOTAL EXPOSURE MEASURE
23 Tier 1 capital 5,329,210 4,926,738
24 Leverageratio totalexposure measure 77,353,573 76,506,029

LEVERAGE RATIO

25 Leverage ratio 6.89% 6.44%
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EU LR2 Com: Leverage ratio common disclosure

(€ 000's) ‘ CRR leverage ratio exposures

‘ Jun 2024 Dec 2023

EU-  Leverage ratio (without the adjustment due to excluded exposures of public

6.89% 6.44%
25 development banks - Public sector investments) (%) ’ ’
253 Leverage ratio (excluding the impactofany applicabletemporary exemption of central 6.89% 6.44%
bankreserves)
26 Regulatory minimum leverage ratio requirement (%) 3.00% 3.00%
EU- . ) . .
26a Additional own funds requirementsto address therisk of excessive leverage (%)
EU- . . .
26b of which: to be made up of CET1 capital (percentage points)
27 Leverage ratio buffer requirement (%)
EU-
27a Overall leverage ratio requirement (%) 3.00% 3.00%
CHOICE ON TRANSITIONAL ARRANGEMENTS AND RELEVANT EXPOSURES
EU- . L . .
27b Choice on transitional arrangements for the definition of the capital measure
DISCLOSURE OF MEAN VALUES
)8 Mean ofFiainvaIues ofgross SFTassets,afte.radjustmentforsale accounting . 428,297 52,446
transactionsand netted of amounts of associated cash payablesand cash receivables
29 Quarter-end value of gross SFTa.ssets,afteradjustmentforsale ac-countlngtransactlons 591,477 51,486
and netted ofamounts of associated cash payablesand cash receivables
Total exposures (including the impactofany applicabletemporary exemption of central
30 ba.nk reserves)incorporatingmean valugsfrom row 28 of gross SFT assets (a‘fter 77,190,393 76,506,989
adjustment for sale accounting transactionsand netted of amounts of associated cash
payables and cash receivables)
Total exposures (excludingthe impactofany applicabletemporary exemption of central
302 bapk reserves)|ncorporat|ngmean valugsfrom row 28 of gross SFT assets (after 77,190,393 76,506,989
adjustment for sale accounting transactionsand netted of amounts of associated cash
payables and cash receivables)
Leverage ratio (including the impactofany applicabletemporary exemption of central
31 bank reserves)incorporating mean valuesfrom row 28 of gross SFT assets (after 6.90% 6.44%

adjustment for sale accounting transactionsand netted of amounts of associated cash
payables and cash receivables)
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EU LR2 Com: Leverage ratio common disclosure

(€ 000's) ‘ CRR leverage ratio exposures

Jun 2024 Dec 2023

Leverage ratio (excluding the impactofany applicabletemporary exemption of central
bank reserves)incorporating mean values from row 28 of gross SFT assets (after
adjustment for sale accounting transactions and netted of amounts of associated cash
payables and cash receivables)

31a 6.90% 6.44%

EU LR3 — LRSpl: Split-up of on balance sheet exposures (excluding derivatives, SFTs and exempted exposures)

(€ 000's) CRR leverage ratio exposures
Jun 2024 Dec 2023

EU-1 Total on-balance sheet exposures? (excluding derivatives, SFTs, 72,775,902 72,725,345

and exempted exposures), of which:
EU-2 Trading book exposures 963,815 609,316
EU-3 Banking book exposures, of which: 71,812,087 72,116,029
EU-4 Covered bonds 10,150 10,013
EU-5 Exposures treated assovereigns 23,965,351 26,275,879
EU-6 E.xpo.sures to regional governments, MI?B,mternanonal 1,666,289 892,235

organizations and PSE not treated assovereigns
EU-7 Institutions 345,277 94,551
EU-8 Secured by mortgages ofimmovable properties 10,186,260 10,063,445
EU-9 Retail exposures 3,209,436 3,082,849
EU-10 Corporate 13,520,084 12,229,168
EU-11 Exposures in default 1,102,174 839,019
EU-12 Other exposures (egequity, securitizations, and other 17,807,067 18,628,871

non-credit obligation assets)
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8.3.

EU LIQ t Stable Funding Ratio (NSFR)

Appendix lll: Net Stable Funding Ratio Historical Tables

Unweighted value by residual maturity

Mar 2024 (€ 000's) Weighted

AVAILABLE STABLE FUNDING (ASF) ITEMS

No maturity

< 6 months

6 months
to< 1year

2 1year

value

1 Capital itemsand instruments 7,535,306 0 0 1,115,055 8,650,361
2 Own funds 7,535,306 0 0 1,115,055 8,650,361
3 Other capital instruments 0 0 0 0
4 Retail deposits 43,813,333 2,687,939 403,122 44,141,310
5 Stable deposits 35,893,927 1,846,940 54,879 35,908,702
6 Less stable deposits 7,919,405 840,999 348,243 8,232,607
7 Wholesale funding: 15,148,910 1,329,948 3,082,330 8,471,483
8 Operational deposits 1,106,239 0 0 553,120
9 Other wholesale funding 14,042,670 1,329,948 3,082,830 7,918,363
10 Interdependent liabilities 0 0 0 0
11 Other liabilities: 283,323 1,725,548 97 125,024 125,073
12 NSFR derivative liabilities 283,323
All other liabilities and capital
13 instruments notincluded in the above 1,725,548 97 125,024 125,073
categories
14 Total available stable funding (ASF) 61,388,226
REQUIRED STABLE FUNDING (RSF) ITEMS
15 Total high-quality liquid assets (HQLA) 828,766
EU-153 ?Ziztspir::umbered for more than 12min 0 0 0 0
16 fl)c)(erpoo:;trz?izlr?aa;trjztgirszgancial institutions 0 0 0 0
17 Performingloans and securities: 3,001,066 2,152,598 33,100,512 30,029,007
Performing securitiesfinancing
18 lateralied byLevel  HLASUbjectto % 0 0 641155 641155
haircut
Performing securitiesfinancing
19 lateralied byother asses andloansand 4703% 434 6359173 6406429
advances to financial institutions
Performingloans to non-financial
20 corporate clients, loans to retailand small 2,360,763 1,928,716 20,148,980 18,678,965

business customers, and loans to sovereigns,
and PSEs, of which:
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EU LIQ2 — Net Stable Funding Ratio (NSFR)

Unweighted value by residual maturity
Mar 2024 (€ 000's) Weighted

6 months value

No maturity | <6 months
to< 1lyear

With a risk weight of less than or
21 equal to 35% under the Basel Il Standardised 934,915 644,535 2,962,037 2,715,049
Approach for credit risk

Performing residential mortgages, of

22 which:

139,588 165,919 4,763,717 3,249,169

With a risk weight of less than or
23 equal to 35% under the Basel Il Standardised 139,588 165,919 4,763,717 3,249,169
Approach for credit risk

Otherloans and securitiesthat are not
in default and do not qualify as HQLA,

24 . ) . 30,320 57,529 1,187,487 1,053,289
including exchange-traded equities and trade
finance on-balance sheet products
25 Interdependent assets 0 0 0 0
26 Other assets: 283,323 0 14,515,705 14,482,335
27 Physical traded commodities 0 0 11,086 9,423

Assets posted asinitialmargin for
28 derivative contracts andcontributions to 0 0 305,819 259,946
default funds of CCPs

29 NSFR derivative assets 0 0 0 0

NSFR derivative liabilities before

30 deduction of variation margin posted 283,323 0 0 14,166

31 AIIotheréssets notincludedin the 0 0 14,198,800 14,198,800
above categories

32 Off-balance sheetitems 15,401,279 0 0 770,064

33 Total RSF 46,110,173

34 Net Stable Funding Ratio (%) 133.13%
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EU LIQ2 — Net Stable Funding Ratio (NSFR)

Unweighted value by residual maturity
Dec 2023 (€ 000's) Weighted

6 months value

No maturity | <6 months
to< 1lyear

AVAILABLE STABLE FUNDING (ASF) ITEMS

1 Capital itemsand instruments 7,297,921 0 419,059 519,920 7,817,841
2 Own funds 7,297,921 0 419,059 519,920 7,817,841
3 Other capital instruments 0 0 0 0
4 Retail deposits 45,559,909 1,855,087 445,725 45,048,247
5 Stable deposits 37,321,565 1,258,942 73,704 36,725,185
6 Less stabledeposits 8,238,344 596,145 372,022 8,323,061
7 Wholesale funding: 13,760,459 1,236,355 3,134,308 8,503,629
8 Operational deposits 1,024,464 0 0 512,232
9 Other wholesale funding 12,735,994 1,236,355 3,134,308 7,991,397
10 Interdependent liabilities 0 0 0 0
11 Other liabilities: 295,393 1,731,400 0 194,876 194,876
12 NSFR derivative liabilities 295,393
All other liabilities and capital
13 instruments notincluded in the above 1,731,400 0 194,876 194,876
categories
14 Total available stable funding (ASF) 61,564,593

REQUIRED STABLE FUNDING (RSF) ITEMS

15 Total high-quality liquid assets (HQLA) 841,784
EU-15a Assets encumbered for more than 12miin 0 0 0 0
cover pool

Deposits held at otherfinancial institutions

16 . 0 0 0 0
for operational purposes
17 Performingloans and securities: 3,862,484 1,893,768 33,120,357 30,230,364
Performing securities financing
transactions with financial customers
18 collateralized by Level 1 HQLA subject to 0% 0 0 >1,346 >1,346
haircut

Performing securities financing
t ti ith fi ial t
19 ransac I(?nSWI inancial customer 498,424 0 6520114 6,569,956
collateralized by other assets and loansand

advances to financial institutions

Performingloans to non-financial
corporate clients, loans to retailand small
business customers, and loans to sovereigns,
and PSEs, of which:

20 3,213,883 1,673,803 20,609,288 19,333,420

With a risk weight of less than or
21 equal to 35% under the Basel Il Standardized 764,214 636,664 3,141,587 2,742,471
Approach for credit risk
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EU LIQ2 — Net Stable Funding Ratio (NSFR)

Unweighted value by residual maturity
Dec 2023 (€ 000's) Weighted

6 months
No maturity | <6 months 21 year value
to< 1lyear

Performingresidential mortgages, of

22 which:

148,732 162,441 4,790,485 3,269,402

With a risk weight of less than or
23 equal to 35% under the Basel Il Standardized 148,732 162,441 4,790,485 3,269,402
Approach for credit risk

Otherloans and securitiesthat are not
in default and do not qualify as HQLA,

24 . . " 1,445 57,524 1,149,123 1,006,240
including exchange-traded equities and trade
finance on-balance sheet products
25 Interdependent assets 0 0 0 0
26 Otherassets: 295,393 0 14,435,482 14,405,667
27 Physical traded commodities 0 0 10,107 8,591

Assets posted asinitial margin for
28 derivative contracts and contributionsto 0 0 287,121 244,053
default funds of CCPs

29 NSFR derivative assets 0 0 0 0

30 NS.FR derlva.tlv.e lia bllltI‘eS before 295,393 0 0 14,770
deduction of variation margin posted

All oth ts notincluded in th
31 otherassets notincludedin the 0 0 14,138,254 14,138,254
above categories

32 Off-balance sheetitems 15,277,358 0 0 763,868

33 Total RSF 46,241,684

34 Net Stable Funding Ratio (%) 133.14%
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8.4. Appendix IV: Breakdown of the Countercyclical Capital Buffer

EU CCyB1 - Geographical distribution of credit exposures relevant for the calculation of the countercyclical buffer

‘ General credit Relevant credit exposures —

exposures Market risk RN A AT
Securitiz
ation |
Value Relevant Own Count
of exposur i Risk- fund ercycli
Jun 2024 (€ 000's) tradin es: Total Releva credit ) )
Exposure E exposures weighted requirem cal
g book Xposur exposure nt buff
value LG L expos | evalue value Relevant credit risk | credit » S b i
under the short positions of 5 T . Securitizati amounts weights rate
. . ures exposures - Credit exposu % 9%
standardi trading book di ) on (%) (%)
for trading (T3 res— o .
zed exposures for SA . book positions in
intern el Market
approach ; the non-
risk .
trading
book
010 Breakdown by country:
020 Ireland 603,160 0 0 603,160 21,737 0 0 21,737 271,715 1.23% 1.50%
030 United Kingdom 295,091 3,767 97,780 396,638 17,866 9 1,564 19,440 242,994 1.10% 2.00%
040 France 41,347 0 411,314 452,660 2,652 0 6,580 9,232 115,397 0.52% 1.00%
050 Netherlands 107,383 0 0 107,383 7,632 0 0 7,632 95,403 0.43% 2.00%
060 Romania 23,434 0 0 23,434 1,654 0 0 1,654 20,678 0.09% 1.00%
070 Estonia 51,253 0 0 51,253 4,098 0 0 4,098 51,228 0.23% 1.50%
080 Germany 82,168 0 0 82,168 4,357 0 0 4,357 54,456 0.25% 0.75%
090 Luxembourg 29,436 0 0 29,436 1,021 0 0 1,021 12,759 0.06% 0.50%
100 Hong Kong 1,199 0 0 1,199 48 0 0 48 598 0.00% 1.00%
110 Norway 263 0 0 263 9 0 0 9 117 0.00% 2.50%
120 Australia 1,713 0 0 1,713 53 0 0 53 658 0.00% 1.00%
130 Bulgaria 760 0 0 760 27 0 0 27 338 0.00% 2.00%
140 Denmark 286 0 0 286 11 0 0 11 137 0.00% 2.50%

150 Croatia 17 0 0 17 0 0 0 0 0 0.00% 1.50%
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EU CCyB1 - Geographical distribution of credit exposures relevant fol calculation of the countercyclical buffer

‘ General credit Relevant credit exposures —

exposures Market risk RS See
Securitiz
Value ation Relevant Own Count
of exposur . .
Jun 2024 (€ 000's) . os: Total credit Risk- fund ercycli
o Exposure tradin Exbos HERE | s weighted | requirem | cal
g book Xposur exposure nt t buff.
s Sum of long and expos e value value Relevant credit risk credit » XPosHE - i
under the short positions of p § . Securitizati amounts weights rate
. . ures or non- exposures - Credit exposu o% %
standardi trading book di ) on (%) (%)
. S, for trading risk res— ” .
ze exposures for intern book Market | POSitions in
approach : the non-
Ell risk )
model trading
book
3
160 Cyprus 367,825 0 0 367,825 15,200 0 0 15,200 190,004 0.86% 1.00%
170 Czech Republic 312 0 0 312 14 0 0 14 173 0.00% 1.75%
180 Slovakia 1 0 0 1 0 0 0 0 1 0.00% 1.50%
190 Sweden 100,962 0 0 100,962 8,047 0 0 8,047 100,592 0.46% 2.00%
200 Iceland 0 0 0 0 0 0 0 0 0 0.00% 2.50%
210 Belgium 1,718 52 0 1,769 47 4 0 51 634 0.00% 0.50%
220 Korea Republic of 12 0 0 12 1 0 0 1 8 0.00% 1.00%

1,708,339 0 509,093 2,221,252 92,631 1,157,891

EU CCyB2 — Amount of institution-specific countercyclical capital buffer

1 Total risk exposure amount 34,143,285

2 Institution specific countercyclical capital buffer rate 0.08%

3 Institution specific countercyclical capital buffer requirement 26,940




