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Range Score

0% - 10% 1

10% - 20% 2

20% - 30% 3

30% - 40% 4

40% - 50% 5

50% - 60% 6

60% - 70% 7

70% - 80% 8

80% - 90% 9

90% - 100% 10
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Environmental PAIS
PAI Scope 1, 2 & 3 GHG Emissions Tonnes

The amount in tonnes of Scope 1, 2 and 3 Green House Gas (GHG) Emissions that is attributable to the portfolio. Calculated by working out for each unique holding the percentage of that company that 

the portfolio owns. The portfolio is therefore responsible for that portion of the company's Scope 1, 2 and 3 Green House Gas (GHG) Emissions . Then each holdings responsible share of the Scope 1, 2 

and 3 Green House Gas (GHG) Emissions are summed to given an overall emissions in tonnes. This only includes the long portion of the holdings for which the data is available. The principal adverse 

impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to measure the adverse impacts of investments.

The Lower The Better

PAI Carbon Footprint Scope 1, 2 & 3 Tonnes Per EURm

The amount in tonnes per million (Euro) invested for the Green House Gas (GHG) scope 1, 2 and 3 emissions that are attributable to the portfolio. The amount of emission of GHG (in tonnes) divided by 

the amount invested (in Euros) is known as the Carbon footprint of a portfolio. Calculated by working out for each unique holding the percentage of that company that the portfolio owns. The portfolio 

is therefore responsible for that portion of the company's Green House Gas scope 1, 2 and 3 emissions . Then each holdings responsible share of the Green House Gas scope 1, 2 and 3 emissions are 

summed to given an overall emissions in tonnes, divided by the millions (Euro) invested in total in those companies. This only includes the long portion of the holdings for which the data is available. 

The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to measure the adverse impacts of investments.

The Lower The Better

PAI GHG Intensity Scope 1, 2 & 3 Average Value

The weighted average for the portfolio of the underlying holding's Green House Gas (GHG) intensity scope 1, 2 and 3. The average only includes holdings for which the Green House Gas (GHG) intensity 

scope 1, 2 and 3 are known. It is calculated only on the long holdings portion of the portfolio.  The GHG intensity for a company is a measure of it's emissions per million (in Euros) of revenue. The 

principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to measure the adverse impacts of investments.

The Lower The Better

PAI Fossil Fuel % of Covered Portfolio Involved

The percentage of the covered long only portfolio invested in corporate securities (i.e. where the relevant underlying data is available - eligible covered holdings) that is exposed to corporations that 

make any revenue from activities related to Fossil Fuels. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to 

measure the adverse impacts of investments.

The Lower The Better

PAI Non-Renewable % of Energy Consumption Average Value

The weighted average for the portfolio of the percentage of the underlying holding's energy consumption that comes from non-renewable sources. The average only includes holdings for which the 

non renewable percentage of energy consumption are known. It is calculated only on the long holdings portion of the portfolio. The principal adverse impacts are defined by the European Union 

Sustainable Related Financial Disclosure (SFDR) regulation and are used to measure the adverse impacts of investments.

The Lower The Better

PAI Non-Renewable % of Energy Production Average Value

The weighted average for the portfolio of the underlying holding's non renewable percentage of energy production. The average only includes holdings for which the non renewable percentage of 

energy production are known. It is calculated only on the long holdings portion of the portfolio. The principal adverse impacts are defined by the European Union Sustainable Related Financial 

Disclosure (SFDR) regulation and are used to measure the adverse impacts of investments.

The Lower The Better



PAI Energy Consumption Intensity NACE A Average Value

The weighted average for the portfolio of the underlying holding's energy consumption intensity relating to the NACE sector Agriculture, Forestry & Fishing activities (NACE sector A). The average only 

includes holdings for which the energy consumption intensity for the NACE sector A are known and is calculated only on the long holdings portion of the portfolio. Energy consumption intensity is a 

measure of how much energy is used per million (in Euros) of revenue made by the company. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure 

(SFDR) regulation and are used to measure the adverse impacts of investments.

The Lower The Better

PAI Energy Consumption Intensity NACE B Average Value

The weighted average for the portfolio of the underlying holding's energy consumption intensity related to the NACE sector Mining & Quarrying (NACE B). 

PAI Energy Consumption Intensity NACE C Average Value

NACE sector Manufacturing (NACE C)

PAI Energy Consumption Intensity NACE D Average Value

NACE sector Electricity, Gas, Steam and Air Conditioning Supply (NACE D)

PAI Energy Consumption Intensity NACE E Average Value

NACE sector Water Supply, Sewerage, Waste Management & Remediation (NACE E)

PAI Energy Consumption Intensity NACE F Average Value

NACE sector Construction (NACE F)

PAI Energy Consumption Intensity NACE G Average Value

NACE sector Wholesale and Retail Trade and Repair of Motor Vehicles and Motorcycles (NACE G)

PAI Energy Consumption Intensity NACE H Average Value

NACE H sector is related Transportation & Storage activities

PAI Energy Consumption Intensity NACE L Average Value

NACE sector Real Estate (NACE L)

PAI Negative Affect On Biodiversity Number of Holdings Covered

The number of the long holdings of the portfolio that had the relevant underlying data for the calculation of the negative affects on biodiversity statistics. The principal adverse impacts are defined by 

the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to measure the adverse impacts of investments.
The Lower The Better

PAI Emissions To Water Tonnes Per EURm

The amount in tonnes per million (Euro) invested for the emissions to water that are attributable to the portfolio. Calculated by working out for each unique holding the percentage of that company 

that the portfolio owns. The portfolio is therefore responsible for that portion of the company's emissions to water. Then each holdings responsible share of the emissions to water are summed to 

given an overall emissions in tonnes, divided by the millions (Euro) invested in total in those companies. This only includes the long portion of the holdings for which the data is available. The principal 

adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are  used to measure the adverse impacts of investments.

The Lower The Better

PAI Hazardous Waste Tonnes Per EURm

The amount in tonnes per million (Euro) invested for the hazardous waste emissions that are attributable to the portfolio. Calculated by working out for each unique holding the percentage of that 

company that the portfolio owns. The portfolio is therefore responsible for that portion of the company's hazardous waste emissions. Then each holdings responsible share of the hazardous waste 

emissions are summed to given an overall emissions in tonnes, divided by the millions (Euro) invested in total in those companies. This only includes the long portion of the holdings for which the data 

is available. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to measure the adverse impacts of investments.

The Lower The Better



Social PAIs

PAI Ungc Principles/OECD Guidelines Violations % of Covered Portfolio Involved

The percentage of the covered long only portfolio invested in corporate securities (i.e. where the relevant underlying data is available - eligible covered holdings) that is  exposed to corporations that 

have violations of the United Nations Global Compact principles (UNGC) or Organisation for Economic Co-operation and Development (OECD) Guidelines for Multinational Enterprises. The principal 

adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to measure the adverse impacts of investments.

The Lower The Better

PAI Ungc Lack of Compliance Mechanisms % of Covered Portfolio Involved

The percentage of the covered long only portfolio invested in corporate securities (i.e. where the relevant underlying data is available - eligible covered holdings) and are exposed to corporations that 

lack policies/mechanisms to monitor compliance with the United Nations Global Compact principles or Organisation for Economic Co-operation and Development (OECD) Guidelines for Multinational 

Enterprises The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to measure the adverse impacts of investments.

The Lower The Better

PAI Gender Pay Gap Average Value

The weighted average for the portfolio of the underlying holding's gender pay gap. The average only includes holdings for which the gender pay gap details are known. It is calculated only on the long 

holdings portion of the portfolio. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to measure the adverse 

impacts of investments.

The Lower The Better

PAI Percentage of Female Board Members Average Value

The weighted average for the portfolio for the percentage of female board members of the underlying holdings. The average only includes holdings for which the percentage of female board members 

details are known. It is calculated only on the long holdings portion of the portfolio. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) 

regulation and are used to measure the adverse impacts of investments.

The Higher The Better

Governance PAIs (Mandatory)
PAI Carbon Intensity (Sov) Average Value

The weighted average for the portfolio of the underlying holding's carbon intensity for sovereign issuers. The average only includes holdings for which the carbon intensity for the countries of the 

sovereign bonds are known. It is calculated only on the long holdings portion of the portfolio. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure 

(SFDR) regulation and are used to measure the adverse impacts of investments.

The Lower The Better

PAI Social Violations Number of Investee Countries With Violations

The number of investee countries subject to social violations (as an absolute number not a percentage of the portfolio) as referred to in international treaties and conventions, United Nations principles 

and, where applicable, national law. This only includes the long portion of the holdings. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure 

(SFDR) regulation and are used to measure the adverse impacts of investments.

The Lower The Better



Governance PAIs (Voluntary)
PAI Income Inequality Average Value

The weighted average for the portfolio of the underlying holding's income inequality measure. The average only includes holdings for which the income inequality details are known. It is calculated 

only on the long holdings portion of the portfolio. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to measure 

the adverse impacts of investments.

The Lower The Better

PAI Freedom of Expression Average Value

The weighted average for the portfolio of the underlying holding's sustainalytics voice and accountability score. The average only includes holdings for which the freedom of expression details are 

known. It is calculated only on the long holdings portion of the portfolio. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation 

and are used to measure the adverse impacts of investments.

The Higher The Better

PAI Human Rights Score Average Value

The weighted average for the portfolio of the underlying holding's sustainalytics human rights performance. The average only includes holdings for which the human rights details are known. It is 

calculated only on the long holdings portion of the portfolio. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to 

measure the adverse impacts of investments.

The Higher The Better

PAI Control of Corruption Average Value

The weighted average for the portfolio of the underlying holding's Sustainalytics control of corruption score. The average only includes holdings for which the corruption score details are known. It is 

calculated only on the long holdings portion of the portfolio. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to 

measure the adverse impacts of investments.

The Higher The Better

PAI Non-Cooperative Tax Jurisdictions % of Covered Portfolio Involved Category Average

The average percentage of portfolio involved in corporations that are exposed to countries that are non-cooperative tax juridications for funds within the Morningstar category. The Lower The Better

PAI Political Stability Average Value

The weighted average for the portfolio of the underlying holding's Sustainalytics political stability score. The average only includes holdings for which the political stability details are known. It is 

calculated only on the long holdings portion of the portfolio. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to 

measure the adverse impacts of investments.

The Higher The Better

PAI Rule of Law Average Value

The weighted average for the portfolio of the underlying holding's Sustainalytics rule of law score. The average only includes holdings for which the rule of law details are known. It is calculated only on 

the long holdings portion of the portfolio. The principal adverse impacts are defined by the European Union Sustainable Related Financial Disclosure (SFDR) regulation and are used to measure the 

adverse impacts of investments. The rule of law refers to the idea that the same rules, standards and principles need to apply to all individuals and organisations, including to government itself.

The Higher The Better





https://www.piraeusholdings.gr/el/oikonomiki-analisi-ependitiki-stratigiki
https://www.linkedin.com/company/piraeus-bank



