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Piraeus Bank: the leading bank in Greece

#1in loans (25%) and deposits/f@)in Greece

#1inleasing 27/%), brokerage (22%), bancassurar8&94)
6mn client base, ~65% of bankable population in Greece
Top 33% of EU banks in customer experience (2022 data)

35% market share in-banking; 97% of transactions via digital channels

#1 In energy transitione@.5on limits); 3rd year in FT EU Climate Leaders
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Continuous improvement across all operating KPIs

B Financial IRIs Q4.22 Q1.23

& NIM / assetsw) 2.2%
© NFI/ assetse) 0.6%
@ Costto-core incomew, 38%
& Organic cost of riske) 0.8%
& NPEw») 6.8%
© NPE coveragex 54%
© CET1 Fiy 11.5%
& Total capital Flee 16.4%
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Qlperformance ahead of full year 2023 targets

1 €0.15EPS Runrate ahead of FY.23 estimatec(0>45); 13% RoaTBV ahead of ~10% estimate

) +24%met revenue yoy  Net interest income +56% yoy (75% loan piéssugh, 9% deposit beta), net fees +15% yoy

&

G

| 36%costto-core income Continuous improvement despite inflationary pressures, versus 38% in Q4.22

@

) 6.6%NPE 55% NPE coverage0.1bn NPE formation, 0.8% organic cost of risk

1 220%LCR Further strengthened vs 201% in Dec.22; 62%-toasteposit ratio

@

@

) 12.2%CET1 +0.6% qoq solely based on organic profitability, including accrual for 10% dividend pay

<

) +9%assets under mngt €7.6bn, up frome6.9bnin Dec.22, driven by mutual fund inflows

Note: PnL items and ratios are displayed on recurring basis (definitions in the APM section of the presentation); actual ajwreshdubject to targets accomplishment and supervisory consent
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© Sustainable, strong performance drove normalized Q1 profit

to €e204mnand EPS te0.15

Group Figuresgmn) Q1l.22 Q4.22 Q1.23
Net interest income excl. NPE 246 407 420
Net interest income from NPE 40 23 27
Net fee income 106 126 122
Trading & other incoménormalized) 72 20 8
Operating expenses (198) (211) (203)
Organic cost of risk (78) (70) (75)
Impairment on other assets (8) (26) (21)
Tax (21) (61) (76)
Normalized operating profit 159 208 @
Normalized EP() 0.12 0.16 @
Cleanup impairments (one off) (152) (33 (21)
Revenues (one off) 518 25 0
Operating costs (one off) (4) (30) (3)
Reported net profit 521 170 180
Reported EP£ ) 0.41 0.13 0.13

Note: one-off itemsare displayedn the APMsectionof the presentation reportednet profit from continuingoperationsattributable to shareholderstax line presents
alsoaddition of minority interestsin the illustration; impairmenton other assetdncluded: & & 2 Gricomie 8e@dupimpairmentsrelate with held-for-saleNPEs
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© Burgeoning NIl +56% yoy, and expanding margin

Net interest incomeemn) Q1.22 Q4.22 Q1.23
Performing exposures 237 333 384
Bond portfolio 39 71 77
Customer deposits (8) (20) (33)
Debt securities (23) (26) (29)
Cash at central banks (15) 53 56
Other (20) (2) (3)
TLTRO 36 (1) (32)
NPE 40 23 27
Total NII 286 431 447 >

NIM over Assets & NIM over Interest Earning Assets (%)

0
-@-NIM over Interest Earning Assets @

e 2.49
—e—NIM over Assets 2 204 —y
1.7%
1.5%
Q1.22 Q4.22 Ql.23
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@ Rate pasgshrough of 75% has boosted PE yield to 5.5% in Q1

Performing | oans’ yields
Loan portfolio yields Q3.22 Q4.22 Q1.23 Avs Q3.22 PE Mar.23
CIB 3.70% 4.58% 5.41% +1.72% EMYy PpoyY
Mortgages 2.34% 3.35% 4.20% +1.86% econoy
Consumer/SB 7.43% 7.64% 7.83% +0.40% EODPOY |- tlrggiﬂr;edp;fgé%é?s
Total PE yield 3.86% 4.69% 5.49% <+1.637@ €28.3bn

Pass

~~77* through

at 75%

Euribor 3m average 0.49% 1.78% 2.64% +215%

Note: loan passhrough refers to delta of performing loan yield over a period divided by dedtarifor3m over the same period
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O Tight management of cost of deposits supports NIM expansio

Deposit cost evolution

Deposit costs (stock) Q3.22 Q4.22 Q1.23

First demand deposits cost (¢ 0.04% 0.05% 0.06% 0.07%
Time deposits cost (%) 0.31% 0.54% 0.96% 1.18%
Time deposits (% of total) 17% 18% 21% 21%
Total deposits cost (%) 0.08% 0.14% 0.23% @
‘--* beta 8% ‘———-beta 9% ‘———-beta 10%
Euribor 3m average 0.49% 1.78% 2.64% 2.91%

Note: deposit pasthrough refers to deposit cost divided éyribor3m for a time period; first demand deposit costs = sights and savings accounts deposit costs
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O Net fees increased 1590yin Q1, from all areas of the business

Net fee incomeemn) Q1.22 Q4.22 Q1.23
Financing fees 30 36 32
Investment fees 22 23 23
Transactional fees 42 49 49
Rental income 12 18 17
Total NFlI 106 126 122

NFI over Assets (%)

0.65% (0.65%
°
Q1.22 Q4.22 Q1.23

Note netfeeincomeisillustratedon a recurringbasis,net of acquiringfees
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© Costto-core-income at 36%, with efficiencies countering

Inflationary headwinds

Operating expensegmn) Q1.22 Q4.22 Q1.23
e Includinge mn staff reward
Staff costs o1 102 94 costs accrued in Q1.23
G&A costs 81 84 83 ___, Static, despite
inflationary pressures
Depreciation 25 26 26
Total OpEXx 198 211 203
Costto-core income ratio(%) Domestic FTEgK) Domestic Branche&#)
51% 412 387

8.9
<D <

Q1.22 Q1.23 Mar.22 Mar.23 Mar.22 Mar.23
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@ Stable cost of risk at 0.8% in Q1, substantially lower compare:

to full year target; negative NPE formation continues

NPE balance evolutio@bn)

OrganicCoR 0.9% 0.8% 0.8% 0.8% 0.8%

NPE coverag@n) 43.8% 45.4% 48.6% 54.1% 55.2%

NPE 12.7% 9.3% 8.8% 6.8% 6.6%
4.7

Q1.22 Q2.22 Q3.22 Q4.22 Q1.23
NPEflows
Beginning 4.9 4.7 3.4 3.3 2.6
o/w inflows 0.1 0.1 0.1 0.1 0.1
o/w outflows (0.2) (0.4) (0.2) (0.3) (0.2)
o/w sales & writeoffs (0.1) (1.0) (0.0) (0.5) (0.1)
End 4.7 3.4 3.3 2.6 2.4
NPE formation (0.1) (0.3) (0.1) (0.2) (0.1)
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© Our diversified and stable deposit structure is a key strength

Customer deposit breakdowimar.23)

Accounts Deposits Mix (%9 Average siz® € U
First demand/ First demand/
#) (¢bn) Time Time
Dec.22 Mar.23
10.4 13% 12% 90k
CIB B 5% 6% 1.6mn
21% 20% 26k
Affluent ~
S 17.8 10% 11% 90K
Mass
: 9.8mn _ 48% 47% 3k
Retall 291 30 4% 31k
Total 10.4mn 57.2bn 100% 100%

Note: massretail includesAgriand SB first demanddepositscomprisesightand savingsdeposits
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© Strong liquidity, accounting also for TLTRO repayments

Liquidity KPIs
211% 205% 0 201% @
LCR (%) — ° 192% —e
—_— -
lsh 2023
14.5 14.5 14.4 € Hlshmature
€ o Bhmpnature 2024
’
TLTROE b) 5.5 G55
Mar.22 Jun.22 Sep.22 Dec.22 Mar.23
LDR (%) 64% 63% 64% 62% 62%
NSFR (%) 126% 129% 129% 137% 135%

Note NSFRevelasat Q1.23is providedon an estimatedbasis
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© Deposit and loan book impacted by early year seasonality

Performing loan movemengbn) Q1 delta
+0.6
-0.6 0.2 0
Jan.23 Feb.23 Mar.23

Deposit movementebn)

Jan.23 Feb.23

Mar.23

* On track for 2023 budgeted expansion

Segment Delta €bn)
Businesses -0.5

o Households +0.4
Cl NX¥SNBRQ 0.5
Conversion to AM -0.6
Total -1.2
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© Q1 pure organic capital generation of 0.6%, including accruals

for dividendpayoutand accelerated DTC amortization

Capital trajectory(%)

11.5%
0
fully loaded
Mar.22 Jun.22 Sep.22 Dec.22 Mar.23
0 16.4% A Including accrual for 10%
14.6% 14.3% 15.2% i dividend payout
Total capital, A Provision for accelerated DTC
fuIIy loaded amortization
Mar.22 Jun.22 Sep.22 Dec.22 Mar.23
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© Wealth & Asset ManagementicreasedAuM by 9% in Q1

Assets under managemerybn)

6.9

3.8 : : .
Private & Institutional Portfolios 37 Q Leverage private banking eligible customers

g Optimize customer journeys and digital access

Q Get ahead in niche products

2.4
2.0

Dec.22 Mar.23

Piraeus Securities 1.3

Mutual Funds

Note: private & institutional portfolios includelcusassets; Piraeus Securities assets refer to assets under custody
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Good start for 2023 in loan disbursements, offset by increased

repayments; strong pipeline for Q2

Performing loan movemenghbn)

Net PE movement82.0bn

28.3
26.3 28.6 +2.0

-2.2 -0.1

€0.5bn prepayments
from large corporates

Mar.22 Dec.22 Disbursements Repayments Net curings/FX Mar.23
Mar.22 Dec.22 Mar.23
Yield (quarterly; 3.54% 4.68% ( 5.49020>

b20SY LISNF2NXYAY3I { 2 yW&bnjandexauddddnisrdrandhgs@f HAdRSSseclritizatinsaisi) e
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2023- 2025 targets upgraded

: : FY.22 FY.23 FY.23 FY.25

. FmanC'aI lPIS actual previous revised estimate
forecast forecast

@  EPSiorm, adj for AT1 cp(e) €0.42 >€0.45 >¢0.65
¢ RoaTB\horm, adj for AT1 cpif%) 10% ~10% ~12%
© NIM/ assets%) 1.8% >2.0% ~2.0%
€ NFI/assetg%) 0.6% ~0.6% ~0.8%
¢  Costto-core income) 45% <42% ~40%
¢ Organic cost of riske) 0.8% ~1.2% ~0.7%b
& NPE®%) 7% <% ~3%
€ NPE coveragex) 54% >60% ~70%
0 Net credit expansioriebn) €1.8 ~1.7 >€2.0
O CET1w) 11.5% >12.5% >14.5%
¢ Total capitals) 16.4% >17.3% >19.0%
> DFR assumptiorend of period, %)  2.00% 2.50% 3.25% 2.00%

01. Executive Summary
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2023- 2025 net interest income path under solid assumptions

(ebn) _2023 | | 2023 2924 2925
previous forecas revised forecast estimate estimate
Net interest income 1.58 1.68 1.64 1.60
Loan and cash income 1.66 1.77 1.76 1.72
Bond income 0.31 0.33 0.37 0.39
Deposit costs (0.26) (0.30) (0.33) (0.28)
Debt issuance costs (0.12) (0.12) (0.16) (0.23)
PE yield 5.1% 5.6% 5.1% 4.6%
Total deposit cost (0.4%) (0.5%) (0.5%) (0.4%)
Loan passthrough 60% 55% 90% 100%
Deposit beta 18% 17% 21% 21%

Note: data for business plan 202825 are updated based on latest facts and prevailing market conditions; loans include iinconiREs, NPEs, and cash,;
for 2023, ce15mn impact from 1yr mortgage base rate freeze incorporated in loan income (based on Euribor business plan assumptions)
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2023- 2025 credit expansion driven by business loan demand,

with contribution from RRF and structural funds programs

Net credit expansionebn)

~2.4
~2.2
~1.6
2023 2024 2025
Disbursements +7.7 +7.6 +8.2 +8.6
Repayments -5.9 -6.0 -6.0 -6.2
Total +1.8 +1.6 +2.2 +2.4
o/w CIB +2.0 +1.7 +2.0 +2.0
o/w Retall (0.2) (0.1) +0.2 +0.4
from RRF n.m. +0.4 +0.5 +0.6
from Development Law n.m. +0.2 +0.2 +0.2
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FINANCIAL

Our positioning In energy transition WIS | CLIMATE | 20012003

statista %

PIRAEUS GROUP FINANCIAL HOLDINGS

B We aim to be #1 \ | We are already We have
; bank in Greece - first-movers dedicated teams,
In ESG In energy Initiatives,
transition capabilities
financing

A 4

validated targets (Feb.23) largest energy portfolio among Greek . dzAAYyS&aa . dzAf RAY 3 LINE:
I Only Greek bank in the 2023 FT EU banks mobilization of entire organization and

Climate Leaders for therd year I Firstmover in sustainabilifinked loans ALISOALFEAT SR aildlal F2N
I Top ESG rating in the Greek MarKetX’ (€0.5bnlimits) envelope o> 8bnfor 2023- 2025

First and only Greek bank with SBTi I € 2. sustainable financing limits,the 1 [ | dzy OKSR AY vM®dHO RSR;

-

rating by MSCI) Leading share in ESG mutual funds with
I EUTaxonomy eligible portfolio aR6%) >€300mn
I Frontrunner in ESG disclosure, climate 1 Leader in RRF utilization

and social initiatives, diversity & inclusion

—

Board Ethics & ESG Committee

| Dedicated Management ESG Committee
chaired by the CEO
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WHY PIRAEUS

Sustainable profitability Guidancdor 12%sustainablaeturn

Capitalbuild-up Generationof 0.6%in Q1 solelyorganicallyandaccruingdividend
Solid liquidity Superiodiquidity profile with LCRR20band LDR62%

Unparalleled franchise #1 lenderanddepositorin Greece#1l in customerexperiencef NPS
Seeds of additional value Digital bank, wealth management, and energy transition business
Attractive valuation Upsideof ~65%basedon 2023EUbanksP/Eestimate(6.5x)
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~12.0%
11.4%

Stated return over

average TB\Wo) 9.9%

©
S
>

Peer 1 Peer2 Peer3 Peer Piraeus Piraeus
FY.22 FY.23e

q
b
«Q
()

FY.22

F {0F0SR w2lF¢.+Y F2NJIff LISSNB w2l ¢.+ Aa LISNI O2YLJ yresRénds@®,the arithmétid 4 Of 2a dzNBE of Ayl1a LINPBARSR Ay GKS
average of the 3 Greek peers
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1.8%

>2.2%

| |

Piraeus Piraeus
Y.22 FY.23e

1.8% 1.8%

1.7%

over average assetso)
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Net fees over 0.68% ~0.65%
average asset@o) 0.63%

0.54%

e

Peerl Peer2 Peer3 Peer Piraeus Piraeus
FY.22 FY.23e

,
jb)
«Q
@D

FY.22

I rental anabn bankingncome; peer average corresponds to the arithmetic average of the 3 Greek peers

¢ Lh

L 1
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57%

Cost to core
Income (%)

49%

<40%

Piraeus

45%

44%

Piraeus

Peerl Peer2 Peer3 Peer

FY.22 FY.23e

FY.22

X r averagedsaiwebp arithmetic
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PIRAEUS |IS GROWING LOAN BOOK AT PAR WITH PEERS

Loan growth year
over-year (%)

10%

10% %1/0% Sm;ggigit
|
.
o

FY.22

* Gross performing loan balances in Greece excluding senior tranches of NPE securitizations; peer average corresoitdsaiithaverage of the

3 Greek peers
A 30
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Capital ratio(%) 17. 8 %
16.8% 16.8% ?,17 1% 16.4%
Requlatory Capital % . £ //

15.29-1 15.7%
11.5%




AND STRONG OPERATING RESULTS ARE GROWING CAPI

BUFFERS, BEGINNING WITH 2022 OUTPERFORMANCE

Piraeus total capital
ratio evolution (%) >17.3%

FL Total Capital % 16.4% .

>18.5% ~19-0%

13.4%

FL CET1%

2021 2022 2023 2024 2025

actual actual

20232025 Business Plan——

* 2023-2025 targets based on Mar.23 new Business Plan
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GREEK BANKS EARNINGS EXPECTATIONS

P/E multiple for expected €3.12
earnings(times)

€2.14

PB share price Implied PB

28 Apr.23 share price at
Greek banks

expected P/E
multiple

ices 28 April 2023 divided by 2023 guided expected earnings per share for each peer
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EU BANKS EARNINGS EXPECTATIONS

€3.58

P/E multiple for expected
earnings(times)
€2.14

Piraeus EU banks average PB share price mplied PB
28 Apr.23 share price
EU bank
expected
P/E multiple

ted earnings perah&#s) for Piraeus Bank; for EU banks, 2023 expected P/E as per UBS Global Valuation Report 03 May.23
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Solid trends In all core operating lines

Net interest incomes € Yy 0 Net fee incomes € Yy 0
Top line excl Growth for fee 2% 125 126 ( 122°)
NPE accruals | o income 106
on strong income normalizegjoq;
growth trend, rental income
with NII excl. strengthens
: . NPE
diversification
Q1.22 Q2.22 Q3.22 Q4.22 Q1.23 Q1.22 Q2.22 Q3.22 Q4.22 Q1.23
* Net fee income includes rental income and income frombamking activities and excludes
acquiring fees related with the sale of cards merchant acquiring business classifieddds one
Operating expenses € Yy 0 Organic cost of risk € Yy 0
Contained 212 211 Organic cost
costs, despite 198 207 — of risk has 89bps  82bps  8lbps  78bps @
rising prices;  NonHR stabilized at | i i i i
strict cost costs low levels 78 73 73 70 75
management R despite rate
Q1.22 Q2.22 Q3.22 Q4.22 Q1.23 Q1.22 Q2.22 Q3.22 Q4.22 Q1.23

* Qperating expenses depicted on a recurring basis

03.Financial analysis . 36




Assets & liabilities overview as March 2023

DR Asset Funding
= u € .
Rtk Mix
Total —— (4.7 4.7 —— Total
55 — EcB
SIS ~—— Interbank
~— Debt securities
V Customer loans comprist/%of assets
Fixed income — 12.8
V' Fixed income portfolio comprisds%of assets. Fixed
Interbank — idel@em income holdings of Greek sovereign€&t7bn, other
loans European sovereigns @8.1bnand other corporate bonds
at€1.0bn
~ Deposits V' Customer deposits compris& %of liabilities and equity
Netloans ——  395.4
V' Net cash position amounting #© 2 bn7
V' TLTRO Il utilization reduced€6.5bn, post c€9bn
repaymentin Dec.22
Real estate ——
Di sap$*d  pamas
DIy = _ F 52402y (AydSR hLISNI GA2ya AyOfdRS 641 StR F2NJ abtS¢ |
—— Total equity *hiKSNI Faasdia AyOt dRPNGIYNEE & Calyit epnn)iciilayRBMaiF ISy N @S asy o
Other** 6.2 Other** EMONOY LS &AN22 RARADGETDol0F DI Hdi KENI t A oAt A k06EN) Ay Of dzR S

Note: DTC in regulatory capital asMar.23 amounted t& 3,440mn
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Balance sheet reflects NPE cleanup, strong liquidity and capital

structure normalization

Group Figuresé€bn) Mar.22 Dec.22 Mar.23
Cash & due from banks 18.7 10.4 10.5
Net loans to clients 35.0 35.8 35.4
- Net PE book 32.1 34.5 34.2
- Net NPE book 2.9 1.3 1.2
Fixed income securities 11.5 12.2 12.8
Other assets 14.3 17.2 16.0
Due to banks 14.8 6.9 6.9
Deposits from clients 54.9 58.4 57.2
Debt securities & other liabilities 3.6 3.8 3.8
Equity (incl. Additionalier 1) 6.2 6.6 6.8
Total 79.5 75.7 4.7
Tangible book value 5.3 5.6 5.8

Note: netloansexcludeseasonabgriloanto farmersfor Dec22

Material NPE cleanup effort drove net NPE over total net loans
down to 3%in Mar.23

[ dza G2 YSNIJ RSLI2ZAaAG 02271 FdzZ £t & FdzyF
fixed income portfolios, leaving ample liquidity buffer

On going tangible book value builg
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Performing loan portfolio evolution

Q1.23 performing loan movemeritbn)

Net curingg FX

Dec.22 Disbursements Repayments : Mar.23
impact
Individuals 8.1 +0.3 -0.5 +0.0 7.9
Business 20.5 +1.7 -1.7 -0.1 20.4
Performing loans 28.6 +2.0 2.2 -0.1 C 28.5
Yield (quarterly) 4.68% 5.49%
Q1.23 disbursementgbn) Q1.23 CIB disbursements breakdown
Category amount yield % Industry mix %
Mortgages 0.1 4.2 Transportation 25%
. . 0
g3y Manufacturing 16%
Consumer 0.1 10.5% Energy 16%
SB 0.2 7. 3% Wholesale & retail trade 13%
Construction 8%
CiB 1.7 5.8%
’ Other 22%
Total 2.0 6.1% Total 100%

b2GSY LISNF2NNXYAY3 f 21 ySbnhagexaudegonioo trancheddf HARS setufitzaondibip e

03.Financial analysis . 39




Growing loan yields for performing exposure$sdi%

Loan interest income decomposition

Group Interest income(emn) Yields(%o) Average balance&bn)

Q1.22 Q2.22 Q3.22 Q4.22 Q1.23 Q1.22 Q2.22 Q3.22 Q4.22 Q1.23 Q1.22 Q222 Q3.22 Q422 Q1.23

Customer loans 276 284 298 356 411 2.93% 3.00% 3.06% 3.60% 4.34% 37.8 37.4 382 38.7 37.9

olw PEs 226 239 266 326 375 3.55% 3.66% 3.86% 4.69%G.49% 256 260 270 273 27.2
Mortgages 32 32 39 55 66  1.95% 1.96% 2.34% 3.35% 4.20% 66 66 66 65 6.4
Consumer 37 39 40 39 38  9.28% 9.38% 9.48% 9.37% 9.79% 16 17 17 16 16
Business 157 168 188 233 272  3.63% 3.74% 3.91% 4.75% 5.65% 17.4 17.7 188 192 19.2

o/w NPEs 40 39 27 23 27 28T 3.09% 2.24% 2.17% 2.84% 55 50 47 42 38

DepositCost 8 9 12 20 33  0.06% 0.06% 0.08% 0.14%(0.23% 547 555 564 575 57.0
Sight&savingg 5 5 5 6 7  0.04% 0.04% 0.04% 0.05% 0.06% 448 459 469 475 46.2
Time 3 4 8 14 26  0.12% 0.16% 0.31% 0.54% 0.96% 10.0 96 96 101 108

Note: balances and related income exclude senior tranches and CLOs; NPEs include held for sale portfolios, whichfamarderantbnition
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Loan portfolio diversification

Domestic PE composition (Mar.23, %) Mortgage book stats (Mar.23)
Mortgages I 2~ G0 _ \/ Loanto-value of performing mortgage portfolio stands
Retail 28.5% at c58%
Consumer I 5.7%
Manufacturing R 12.7% \/ Fixed rate mortgage loan new originations account for
c.60% of total
Wholesale & retail trade || N N 10.3%

Hospitality [ S.4% \/' The average monthly installment of mortgage portfolio

stands at€480

Shipping |G S.1%
Energy I 7.5%
Construction [ 4.4%
Financial & insurance* |l 3.7%
Real estate [l 3.2%
Transportation & storage |Jil} 3.1%
Agriculture [l 2.5%

Health & social activities|jjj 1.9%

Other I 5.5%

* Financial& insuranceexposuregxcludee 6.0bn seniortranches
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Domestic deposits affected by early year seasonality and

targeted conversion to asset Management

Customer deposit movement in Greecee 6 y U

55 2 +1.2 +0.7 +1.6 58.1 56.9

-0.6

-1.2

Dec2l1 nQl22 nQ222 nQ322 npQ422 Dec22 nQl23  Mar.23

Domestic deposit mix%)

Greek market Piraeus- Greece Greek market Piraeus- Greece

78% 79% 72% 70%

Mar.23 Mar.23 Mar.23 Mar.23

m Time deposits = Savings-sight deposif m Business Retall

Deposit movement by segmente 6 y 0

Piracus Greece FY.21 FY.22 Q1.23 Mar.23
delta delta delta balance
Mass | Farmers +1.8 +1.9 -0.5 21.2
Affluent | Private 102 02 02 174
banking
SB +1.2 +1.2 -0.1 7.3
SME +0.2 +0.1 -0.2 2.2
Corporate +1.9 0.0 -0.3 5.0
Government & other +0.5 -0.1 +0.1 3.8
Total +5.8 +2.9 -1.2 56.9
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Cost containment, while maintaining investments in upgrading

customer experience

Operating costs running &% rate on a recurring basis

OeYYU Q122 Q4.22 Q1.23 yoy
Staff costs 91 132 97 6%

recurring 91 102 94 3%
G&Acosts 81 84 83 2%
Rents- maintenance 9 -12%
IT-telco 12 -31%
Business services 72%
Marketing- subscriptions 6 -3%
Taxes 16 14 20 26%
DGS SRF 12 15 12 -5%
Other 17 27 16 -4%
Subsidiaries 7 6 11 47%
Depreciation 30 26 26 -12%

recurring 25 26 26 3%
Total operating costs 202 242 206 2%

recurring 198 211 203 2%

Note: oneoff items are displayed in the APM section of the presentation

Recurring staff costs increased in Q1.23, compared to the
previous year, mainly affected by reinvestment in human
capital €mn accruals in Q1.23)

G&A costs increasezPo yoyin Q1.23, absorbing
inflationary pressures and increased transformation costs

Continuous downsizing of running the Bank expenses
(rentsmaintenance, Ifelco)

Increasing tax expensgsyrelate with different treatment
regarding timing of accruing for annual property taxes

Subsidiaries costs for Q1.23 inclubastorREIC and new
digital bank under preparation for the whole quarter

Efficiencies to be increased along with ongoing digitization,
as well as the implementation of the transformation
program

03.Financial analysis
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Capital position metrics

Capital ratios | Mar.23

ebn | % Reported
CET1 capital 3.8
Tier 1 capital 4.4
Total capital 5.3
RWASs 31.1
CET1 ratio 12.2% _ _

. . A Completion of IFRS9 phasing
Tier 1 ratio 14.1% mo-e _ _ _

) A Total capital ratio exceeding

Total ratio 17.0% supervisory guidance (1620)

Regulatory capital requirements

Capital requirement components (%) 2022 2023

Pillar1 requirement 8.00% 8.00%

Pillar2 requirement 3.00% 3.00%

Capital conservatiohuffer 2.50% 2.50%

O-SllI buffer 0.75% 1.00% ---+ A Completion of phasing of-SII buffer
Countercyclical buffer 0.00% 0.01%

Overall capital requirement 14.25% 14.51%

CET 1 requirement 9.44% 9.70%
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MREL requirements and position

Interim MREL guidance (2023) MREL position (31 Mar.23)
Go.9%
19.1
3.0% <€ Senior bonds \/ Piraeus Bank has issued in Oct.21 and Nov.22 two MREL
3.5% <€ combined & other senior eligible senior preferred bonds amounting€600mnand
buffers liabilities €350mn respectively

4.5% € AT1, T2 V Longer compliance hor_izo_n unt?l erad25 to rea_ch the
terminal MREL target (in line with Greek banking system)

V' MREL requirement communicated, in line with
expectations, aR3.75%o0f TREA (total risk exposure
amount) for end2025, plus combined buffers, currently at
3.51%

€ interim

MREL target € CET1 Vb2 adzw2NRAYlFUAZ2ZY NBIAdANBYSYyUu oI

communication

03.Financial analysis . 45



Radical NPE reduction, with steadily improving coverage

Group NPE evolutioh € 6 y 0

NPE coveraggn) - -
NPEH ey

NPE(ebn) 35.8 i
225
(0.9)
(16.9
4.9 26 62_4
T (0.9 (13 0.2) -

Dec.16 Dec.20 Organic Inorganic Dec.21  Organic Inorganic Dec.22 : Organic Mar.23
delta delta delta delta . delta
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NPE movement outlines strong NPE cleareffort

Group NPE movemerite Yy 0

Q1.22 Q2.22 Q3.22 Q4.22 Q1.23

NPEs | beginning of period 4,915 4,722 3,426 3,331 2,624
Redefaults 40 39 32 39 34
Defaults 75 70 67 76 58
Total inflows 116 109 99 115 93
o/w business 50 31 27 47 22
o/w mortgages 43 52 51 48 52
o/w consumer 23 26 22 20 19

Curings, collections, liquidations (224) (364) (170) (271) (158)

o/w business (113) (293) (125) (226) (101)
o/w mortgages (89) (54) (32) (29) (42)
o/w consumer (22) (17) (13) (16) (15)
Write-offs (83) (159) (19) (98) (95)
Sales (2) (882) (5) (454) (22)

NPE | end of period 4,722 3,426 3,331 2,624 2,442
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NPE reduction resulted toe?.4bn NPE stock, fully covered by

collateral and provisions

Group NPE decomposition & coveragee 0y Y 22 0 Forborne NPEs (Mar.23)

=
2.4 _ 2.4

N FNPE (€bn)
0.7 UTP 1.4 Collateral 1.0 ENPE 0Odpd 0.5
L - L 1-90dpd 0.1
] = Provisions = NPE
12 >90dpd 0.4
- _ Total 1.0
Mar.23 NPE CIOUEERE Mar.23 NPE Note: additional to the1.0bn

FNPE, there arel.2bnFPEs
(classified as Stage 2)
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Remaining NPE book is simple, and will be deterministically

managed

NPEs per bucket (Mar.23)

(ebn) Odpd 1-89dpd >90dpd NPEs
Business 0.5 0.1 1.2 1.7
Mortgages 0.1 0.0 0.3 0.4
Consumer 0.0 0.0 0.2 0.3
TOTAL 0.6 0.1 1.7 2.4

Remai ni ng NHMB23)( €bn as

Cash coverage

D

Denounced loans 64%
0.9 Non denounced > 1dpd 40%

Mar.23
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Group NPE & NPE coverage ratio

NPE ratio per product category

H Dec.22 m Mar.23

14% 14%

7% 7% 7% 6% 6% 6%
Total Business Mortgages Consumer

NPE mix

NPEgebn) Mar.23 Mix
Business 1.8 73%
Mortgages 0.4 16%
Consumer 0.3 11%
TOTAL 2.4 100%

NPE coverage ratio per product

m Dec.22 m Mar.23

54% 55% 57% O

22% 22%

80% 78%

Total Business Mortgages Consumer
Loan loss reserves
LLF (€bn) Mar.23 LLR/ Gross Loans
Business 1.0 4%
Mortgages 0.1 1%
Consumer 0.2 11%
TOTAL 1.3 4%
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RetailBanking: enhanced profitability through yields afetisking

Performing loangebn) Net fee incomelemn) emn 0122 Q1.23
Total net revenues 158 262
o/w net fee income 55 57
Total operating costs (103) (202)
10.3 10.2 10.4 10.3 10.2 100
l l ' l I ' <5 Pre provision income 55 160
Impairments (19) 1
I I ' ' Consumer
Pre taxprofit 36 161
NIl / assets 4.3% 8.7%
% Mortgages
NFI / assets 2.3% 2.4%
Cost / income 65% 39%
Dec.21Mar.22 Jun.22 Sep.22 Dec.22Mar.23 Q1.22 Q1.23 Note: PnLitems are displayedon recurring basis (information in the APM

section of the presentation) 2022 general expensesand net fee
incomefigureshavebeenrestatedto reflectthe reclassificatiorof fees
paidto cardservicesgprovider

03.Financial analysis . 51



Corporate & Investment Bankingl. /bn new loan generation in

Q1.23, offset by high repayments

Performing loangebn) Net fee incomelemn) emn Q122 Q1.23
Total net revenues 151 189
18.0 185 184 :
171 /W, L casing factoring o/w net fee income 38 42
16.0 ) '
15.6 Total operating costs (40) (46)
SMEs L
Pre provision income 111 143
Impairments (2) (14)
l ' ' IShipping
l .) Pre taxProfit 109 128
NIl / assets 2.7% 3.2%
| Large

a B corporates NFI / assets 0.9%  0.9%
Cost / income 27% 25%

Dec.21 Mar.22 Jun.22 Sep.22 Dec.22 Mar.23 Q1.22 Q1.23

Note: PnLitems are displayedon recurring basis (information in the APM
section of the presentation) 2022 general expensesand net fee
incomefigureshavebeenrestatedto reflectthe reclassificatiorof fees
paidto cardservicesgprovider
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Treasury & Financial Markets: consistent execution of strategy |

fixed iIncome markets

Fixed income securities per issu@bn) Fixed income securities per categofsbn)
emn Q122 Q1.23
12.8 12.8 Total net revenues 331 92
12.2 12_0 12-2 e €0.1bn GGB
115 %0 %9 S 1.0 Other 11.5 11 9 0.8 Trading
0.7 1.0 OCl ----e €0.4bn GGB
58 3.1 EU svereign Total operating costs (17) (10)
Pre provision income 315 81
| ' AMOC - €7.5bn GGB
Greeksovereign Impairments 1 (1)
(GGBs &-bills)
Pre taxprofit 316 81
Mar.22 Jun.22 Sep.22 Dec.22 Mar.23 Mar.22 Jun.22 Sep.22 Dec.22 Mar.23 Note: PnLitems are displayedon recurringbasis(informationin the

APMsectionof the presentation)

Note: AMOCrefersto bond portfolio held at
amortised cost, and OCI to portfolio
held at fair value through other
comprehensivencome
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Piraeus business developments

e m @ of RRF financing currently managed by Piraeus; first bank to reckivanthe
€0.4bninflows in new mutual fund, with predetermined lifetime & regular distributions
bnmax: aKFENB 2y LI AOIFGA2y a 7T 2 Npoasared by tReYCseekeState 2 dz

bSgte I dy OKSR NBGH Al vy iMBaHardF 2 0@ y a A Vi SIERA I ¢

Post completion of mandatory offer, Piraeus holds 88% voting rights of M1l& (exAttica) is

consolidated into Piraeus Group as of April 2023
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Act

@ Upgrade ZON
customer
experience
across all
channels

Enablers

Governance

@ Enrich O ® Enhance
offering commercial
with novel capabilities via
products & advanced
services analytics & next

generation

working

* Further analyzed in ESG section

advisory tools

HR & new ways of

O simplify & &,
digitize
operating
model

@ Engine 2 @5

for Growth
Exploring new
business models
and sources of
revenues

Sustainable Transformation Infrastructure
Performance Management

Change Management

@ Integrate
ESG

into our
business
model*

Innovation Mechanisms

&

04. Transformation program

|| Transformation
priority
| New thematics
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StrategicDirections Overarchingkey Value Drivers (start?r?ggoint) (20262023
Costto-core-income 52% 48% 45% -7 ppts
§>Leaner Employees (domestic) 10.0k 8.9k 8.3k -1.7k
Branches (domestic) 484 414 389 -95
E More Diversified  NII%- NFI% on core revenue 82%/18% 78%/22% 76%/24%  -6ppts/+6ppts
@ More Productive  Core revenue per FTEK 180 206 221 +41
Q More Focused Time to casi{Corporate & SME, # days) 101 40 28 -73
Digital & remote sales ratie e-loan 10% 31% 35% +25pts
Digital & remote sales ratie credit cards 14% 12% 18% +4ppts
ki‘%] More Digital Digital transactions 92% 95% 97% +5ppts
Activewinbank users {oy%o) +18% +10% +30%
Weekly usage* 519 640 730 +211
* Average of unique users transacting online per week (in thousands)
AN

04. Transformation program
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TRANSFORMATION
PRIORITIES

Upgrade customer
experience across all
channels

ko

Enrich offering with
novel products &
services

Enhance commercial
capabillities via
advanced analytics &
next generation
advisory tools

0 ACHIEVEMENTS 2022

(= 2023 PRIORITIES

Special focus
areas

w 75 newdigital features (Digital Onboarding,
Appointment Booking PlatfornwinbankVirtual
Assistant, etc.)

w Branch of the future pilot branches

w Rationalization of branch footprint

w Eapplication for SB loans

w Call center digital improvements

w Continuous reinforcement and upgrading of Digita
Banking (newvinbankrelease)

w Further branch footprint rationalization and branch
of the future rollout

w Digital Onboarding for legal entities&application
for the majority of retail products

w Establish customer journey excellence unit

w Launch innovative bancassurance products (
Cyber Insurance, Driving behavimased motor
product, etc.)

w Post transaction BNPL product (convert afé
payments into instalments for credit cards)

w Digital Transaction Bankinge( Trade payables &
Invoice management, introduction of full spectrum
of liquidity management solutions)

w New post transaction BNPL product

w Development of Big Data, Analytics and Machine
Learning technologies infrastructure

w Development of new tools for better
understanding of our customers' needs and
targeted recommendations (i.e., Next Best Action)

w Al fraud prevention tool

)

w Speed up commercial capabilities through machir
learning (Event Based Marketing)

w Develop further use cases for Al exploitation

w Develop the mechanism to provide fully
personalized offerings/recommendation that meet
what customer needs (i.e., matching mortgage
requests with the relevant RE assets)

04. Transformation program
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TRANSFORMATION
PRIORITIES

é Simplify & digitize
operating model

Engine 2 for growth

Exploring new business
models and sources of

revenues

O ACHIEVEMENTS 2022

w Improvements and automation in the approval
and disbursement process of business loans

w Further FTE & buildings rightsizing33FTESs
(Greece), release of 8 central buildings)

w Significant reduction in all administrative
expenses by implementing a new model of
cost governance and control (2022 G&A
Expenses reduced iyl %yoy despite
inflationary pressures)

(= 2023 PRIORITIES

Special focus
areas

w Further enchasing digitization in the areas of SME
and automation in Agri, SB and professionals,
mortgage and consumer loans

w Simplification of core lending systems

w Modernization of outdated technology

w Enhance CRM capabilities: customer retention ang
operating efficiency

w Further building rationalization, new ways of
working & going paperless

w Further capitalize on our cost hunt effort and
continue rightsizing efforts for FTEs

w Design of a new digital bank
w Further expanding embedded finance
capabilities with doan at thirdLJ- NJi -sh&ps O

w Launch of the digital bank

w Embedded finance capabilities development and
new cooperation with third parties

w Beyond banking ecosystems development

04. Transformation program
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Snappli Is the new digital bank by Piraeus and Natech

Del i vering the Bag(.)lét-\ll\z‘li'gnlchl c prepatl En(\]/isa{;eatrimeline

Licensing
| | Flagship merchant O Ho 23
Unigue product offering partnerships
Digital onboarding, Bankiras Aobtain full banking license
a-Service (BaaS), BNPL, _ A : -
Consumer financial products Snappi Second capital contribution
Commercial  Launch marketing Acommercial launch
Innovative technology & Launch targetingGenz
Cloud native H2.2023 Millennials
Infrastructure
Robust processes &
Governance International expansion
within EU

Riskbased culture
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LEADERS

2023

WE ARE HONORED TO BE
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Key ESG priorities & projects for 2023

o1

1. Energy transition business project
2. SBTi targets monitoring

3.
4

Climate risk management tools

. Key regulatory commitments (Pillar llI,

SREP, EU Taxonomy, SFDR)
Climate & ESG data / modelling

Lending policies for critical sectors
underway

Climate impact study oagriand
estimation of biodiversity impact
footprint

GIS implementation for climate, physical
and transition risks

1. EQUALL initiatives for social inclusion 1.
A Women 2.
A Young unemployed
A Remote areas students 3.
A People with disabilities A
Al KAt RNByQa oSt FI N:S5
. Cultural literacy & inclusion programs 6:
. Financial health & inclusion 7.
. Responsible marketing; literacy
enhancement 8.

. Standardized KPIs framework for social 9.

and cultural impact assessment

Governance

ESG management committee

ESG materiality assessment & stakeholder
engagement

Policies (cyber security, fair advertising
under assessment)

Gender pay gap KPlIs targets
Assurance & validation of disclosures
Violence & harassment committee

CDP Aisted in climate supply and
engagement rating

Engagement with ESG ratings houses

Management assessment & remuneration
policy to include ESG criteria

10.0ngoing training on ESG agenda

05.ESG Energy Transition
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t AN} SdzaQ 9{ D o0f dzSLINR VYV (i

#NRG Transition Targets Piraeus agenda ESG Reporting Piraeus agenda
Bank & portfolio net zero target by 2050 Double materiality assessment Q
Intermediary targets (2030) -73% Scope 1 & 2 3rd party verification of reporting Q
Science Based targets validation Q Sustainability reporting Q
Green asset ratio (EU Taxonomy eligible portfolic >30% Green Bond Framework g
Reporting Frameworks
Governance Piraeus agenda
TCFDTaskForce on Climate Related Financial Disclosi Q
-2 NRQa 9{D 20SNRAIKU Q PRBUNEP FI Principles for Responsible Banking] Q
Executive compensation criteria linked to ESG under assessment o _
PRI[Principles for Responsible Investment] Q
BoD ESG Training z _
ESG Ratings
Gender Equality Piraeus agenda MSCI A (targeting AA)
_ _ ISS E1]|S:2|1G:2
Gender @y equity target horizon ~3.3mn by 2025
Bloomberg Gender Equality Index GEIl 81% | disc 1009 ChP FERRIY )
L1-L4 women representation 35% vs 33% now Sustainalytics 28 (targeting 1€20)
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Energy transition: transforming a strategic direction into a

concrete business opportunity

L

Energy transition direction The business opportunity @

{\) Longterm T 1ff AYyRdza{NRXSaLINERE YR DAY AlaRa RidsEily position alseading Banko
foi « N&ter o” t rgQO@o@etal?bated by 2050path to 2030 accounts for support the financing needs of the
y approxX. half of the abatement country in energy transition
I Piraeus to capture shoterm
Energy security I Recent geopolitical disruptions accelerated the need of opportunities and to position a1
needs secure energy supplies for Greek companies and partner for the longterm transition
households I Ambition: €5bn""ener
. financingby 2025 and overak 8 b n
Shortterm | Energy transition is already ongoing: in 2022, PV capacity aSYSNHe GNlyariadrazy S
g i installed increased b200% vs 202%klectric vehicle share bonds issuance and-mouse mutual
e'nergy transition over-delivered by80%yvs previous targets; renewables in funds
signals electricity grid exceeded fossil fuels for first time ever and in

Oct.22 the grid ran ot00%renewables

;) EU and Greek 1 Very supportive and decisive framework, ir’RARIA:that , , o -
— regulatory mobilizes€ 22bn i n¥e &l m@NLBSY AYAUAlIUADSaezs Y SgEs
f K National Energy Climate Plamith concrete ambitions and
ramewor specific enablers by 2025, 2030
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Our SBTvalidated targets, evidence of our commitment to

deliver on emissions reduction

Validated Science Based Targets

GHG emissions Scope GHG emissions Scope GHG emission: gggENDCE
Operations & Scope 2 (tCO2eq) & Scope 2 (tCO2eq) reduction (%) ‘ TARGETS
(base year 2019) (target year 2030) ’ DRIVING AMBITIOUS CORPORATE CLIMATE ACTION
A Direct and indirect GHG from branches and administrative build 7,880 2,136 -73%
A Continue annually sourcing 100% renewable electricity through “
2030 | We have very
detailed targets
: GHG emissions intensi GHG emissions intensi GHG emission: ified bv SBTi
Portfolios 2 Methodology* veritea by :
(base year 2019) (target year 2030) reduction (%) and a dedicated
A Commercial RE loans in household buildings managed by com| 34 kg C@ m? 16.84 kg C&® m? -50.17% / M SDA monitoring
A Commercial RE loans in household buildings managed by com 59 kg C@ m? 24.57 kg C®m? -58.05% / M SDA approach to
A Commercial RE investments in household buildings 33 kg C@ m? 16.47 kg C® m? -50.15% / M SDA ensure that we
A Commercial RE investments in household buildings 71 kg C@ m? 29.6 kg C@ m? -58.23% / M SDA will deliver against
A Investments in listed REITS (RE companies) 59 kg C@ m? 24.57 kg C®m? -58.1% / n SDA those in the
. . . . . . . future
A Lr;\ézit(r:?i(;rr:ts in bonds issued by companies active in the electricity 0.657tn CGQ/ MWh 0.335tn CGQ/ MWh 49 1% / R SDA

| We are already
over-delivering
against our Net

A Electricity generation sector: continue financing and investing only
in renewable electricity activities through 2020

Portfolio temperature  Portfolio temperature  Temperature

Portfolios score (base year 2019 score (base year 203( reduction Methodology’ éi;(;tea;gztssgépe 2
A Investment in listed stocks 2.83cC 2.42C -0.051cC / year TRM emissions-{74%

A Long- term (>1yr) loans (for large corporates with 500+ employees 2.85cC 2.43cC -0.052cC / year TRM vs baseline)

A Investment in corporate bonds of listed companies 1.83cC 1.80cC -0.04cC / year TRM

1. SDA: Sectoral Decarbonization Approach, TRM = Temperature Rating Method
2. Portfolio temperature scores are estimated based on Scope 1 + Scope 2 emissions of financial institution's borrowersestafst their GHG near or losigrm emissions reduction targets (if any),
enterprise values, as well as the institution's outstanding amount
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How we plan our energy transition business

L

Concrete action plan —@— Sectorial approach " <>_| “Systemi_¢c” r
s . T | Inpartnership
Three areas to capture leading share in energy We will leverage a structured We win as Greece wins
transition: approach and our deep | .
| | understanding of the specific needs e will deploy partnerships )

1 New delivery/service model 2T Sl OK aSOG2NI o AwiB eher pyivate entigs Gnd & A T S

LyG$3aNI GSRkaS02a2aGSYEt B R0 N ARJE [IRR 2 MAIGE NI G vAuY

deeper penetration of energy transition v : _ _

products in the market and dedicated productsl Power generation National Climate plan/ RRF

to cover the emerging needs | Real estate / buildings

|

2 RRF preferred partner for innovation Agriculture

Preferred rates, credit "fadracks" and
processes for lending to energy transition Tailormade approach will be

backed by RRF promoted to support specific
3 Scope/terms expansion of products customer segments (e.g., SB/
To widen the access/ use cases SMEs, retail individuals)
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Green bond net proceeds allocation in financing green projec

1.5 yearproceeds allocation & impact summarg0.5bn green bond issueth Nov.21

Hy

2.
Wind wind
54.6% 94.5%

& €428mn ¢ 525 3MW ) 907,395MWh
amount allocated to ' annual generatiorfelectricity)
Eligible Green Assets total RES capacity added

0

¢ 86.1% @ 340,319tCOeq ¢) 638
of net proceeds allocated to annual GHG emissions total number
date avoided of projects
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GENDER QUALITY REDUCED
5 EQUALITY 4 EDUCATION 10 INEQUALITIES

EQUALL program gl <

1. Piraeus Bank’s goal is to grow the EQUALL programme through specific training, upskilling and reskilling initiatives and collaborations that are being developed

2. The EQUALL programme is evolving around 3 strategic pillars: Gender Equality, New Generation and Vulnerable Social Groups

New Vulnerable
Generation Social Groups
initiatives initiatives

E Q U/—\\\. 450 vulnerable youth’s employability

680 students’ experiential learning

[ ]
1,350 women entrepreneurs

400 women agripreneurs
1,350 women’s employability
studentsfor gender
12,980 stereotypes

®
40 young people with disabilities employability
150 women refugees'integration
2,500 children's welfare conditions

3. By the end of 2025, Piraeus Bank aspires to support over 19,900 people, under these 3 pillars

05.ES@ Energy Transition . 68






=

2022 2023 2024
" actual estimate estimate
——

GDP 5.9% 3.6% 3.7%

Unemployment 12.4% 12.4% 11.8%
Inflation (CB 9.6% 2.5% 2%
Residential real estate prices 11.1% 6.7% 6.3%
Non-residential real estate prices 1.8% 2.8% 3.4%
P (H1.22) 670 470

Latest macroeconomic expectations for 2023 & 2024 as per Piraeus Economic Research

> > > > > D>

Greek GDP growth >2x EU average

Strong foundations for sustainable growth
Primary fiscal balance returned $oirplusin 2022
Tourism, FDI and consumption drive growth
Strong rebound in employment

RRF a catalyst for the economy
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XRSALIAGS 3IS2LR2IAGAOIT GSyaa?

Economic Sentimentecovers and growth remains strong at 5.9% in FY.22 Headline inflationmoderates on the back of a massive energy inflation decline

200 FY.22 14.0
Nominal GDP growth rate: 14.5% —Headline Inflation (CPI)

15.0 04.22 12.0
' Real GDI@I‘OWth rate: 5.9% 10 % 10.0 = Core Inflation

10.0 ' ' Mar-23
: Q4.22 8.0 6.7

5.2%
5.0 6.0
0.0 4.0 Mar-23
2.0 4.6
-10.0 —Real GDP (annual % change, sa data) 20 W
- Nominal GDP (annual % change, sa data)
-4.0
-15.0
-6.0

200 8858859585859 9999 55 ey NeYsYRaRNsssy

9 2333333383288 553338332 &8N 0852539082068 05555390583086885553532833588%
A M d ® d M d 0 A M oA M oG 0 A4 M o4 0 oG O +d M oA o0 F PLSI<sP ’Zn0zAanLs<s»,’Zn0zaonLsI<s>,"’2n0zaonuws
o oo oo o000 0000000000 o0oo0oco0o . .

Core Inflation: CPI, excluding food, beverages, tobacco and energy

Economic Climatemprovement as a result of mild winter and lower energy prices Unemployment:continued economic growth has kept it mostly a declining track

130.0 25.0

120.0 23.0

21.0
110.0
19.0
100.0
17.0
90.0 15.0 .
Greece ESI Jan:Feb.23 average:
0
80.0 nuroarea ESI 13.0 10.9%
=== Greece 2008-2022 average 11.0

700 -« < Euroarea 2008-2022 average '

60'003 o> & O o O o o © o o 4 a9 4 o N N N N o™ g.O:l\l\l\awwwngﬁO’gOOOS\—!HH%NNN&)O’)
<4 33 94998V FIFTITTITYTIYTRIAY Y QIQ P AT U U r U A S S A SR D SR D D B>
c L L5 2 3 c L LS5 9 > c L L5 2 3 c L LS 9 3 o Lou S o 52 © @ & 5 O @ 6o O © @ 6 O © @ 6 D O g 6o 5D © g O
S28~532528~32338~523528~528522 €705 2708850835082°068%70 8¢

Source: Eurostat, ELSTAT, E€EDHEN, Piraeus Bank
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Credit ratings

Greek sovereign Piraeus Bank Piraeus Bank Piraeus Bank
Credit rating Long term Outlook Senior preferred
| MooDy’s 7 November 2022 Ba3 Ba3 Stable B1
S&P Global 25 April2023 BB+ B+ Positive B+
Ratings
| FitchRatings 31 January 2023 BB+ B Positive B
| MORNNGSAR | DBRS 07 December 2022 BB high B high Stable B high

a22Re8Qa& NIGAY3a NBFTSNAR G2 f2y3 GSNN¥ RSLIRaAG NYdAy3aIT RIEQ
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Group balance sheet evolution

Group balance sheetmn) Mar.22 Dec.22 Mar.23 goq yoy
Cash & balances with central banks 17,962 9,653 9,576 -1% -47%
Loans & advances to banks 713 750 953 27% 34%
Gross loans 37,066 38,787 36,761 -5% -1%
(Loans loss reserves) (2,067) (1,421) (1,349) -5% -35%
Securities/derivatives 13,267 15,325 16,165 5% 22%
Intangibles & goodwill 265 312 313 0% 18%
Fixed assets 2,234 2,250 2,279 1% 2%
Deferred tax assets 6,105 5,974 5,899 -1% -3%
Other assets 3,652 3,624 3,723 3% 2%
Assets of discontinued operations & held for sale 298 406 360 -11% 21%
Total Assets 79,496 75,661 74,680 -1% -6%
Due to banks 14,843 6,922 6,914 0% -53%
Deposits 54,854 58,372 57,174 -2% 4%
Debt securities 1,900 1,786 1,783 0% -6%
Other liabilities 1,682 2,000 2,043 2% 22%
Liabilities of discontinued operations 28 0 0 - -
Total liabilities 73,307 69,080 67,915 -2% -7%
Total equity 6,189 6,581 6,765 3% 9%
Total liabilities & equity 79,496 75,661 74,680 -1% -6%
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Group results | quarterly evolution

(emn) Q1.22 Q2.22 Q3.22 Q4.22 Q1.23
Net interest income 286 306 331 431 447
Net fee income 101 105 108 107 105
Rental & norbanking activities income 12 16 18 18 17
Trading & other income 583 84 57 20 8
Total net revenues 982 511 513 576 577
Total net revenues (recurring) 464 402 461 577 577
Staff costs (91) (101) (121) (132) (97)
Administrative expenses (81) (87) (85) (84) (83)
Depreciation & other (30) (25) (25) (26) (26)
Total operating costs (202) (213) (232) (242) (206)
Total operating costs (recurring) (198) (207) (212) (211) (203)
Pre provision income 780 298 282 334 371
Pre provision income (recurring) 266 196 250 365 374
Resultfrom associates (4) (5) 0 38 (11)
Impairment on loans (230) (190) (92) (103) (95)

o/w NPE cleanup losses (152) (117) (18) (33) (22)
Impairment on other assets (3) (9) (19) (39) (10)
Pre tax result 542 93 171 231 254
Pre tax result (recurring) 180 108 158 269 278
Tax (22) 0 (56) (62) (76)
Net result attributable to SHs 521 92 116 170 180
Net result (recurring) 159 108 102 208 204
Minorities (1) 0 0 (1) (1)
Discontinued operations result (1) 0 53 (1) 0

Note: oneoff items are displayed in the APM section of the presenta@dn?1- Q3.22 net fee income & general expenses have been restated to reflect the reclassification of fees paid to cardsavidees

06. Annex 74



Earnings per share calculations

Earnings per share€j Q1.22 Q2.22 Q3.22 Q4.22 Q1.23
Outstanding number of shares (#) 1,250,367,223

Core operating profit 87 133 97 188 195
AT1 coupon (mn) (13) (13) (13) (13) (13)
Core operating profit adjusted (mn) 4 120 84 175 182
CoreEPS 0.06 0.10 0.07 0.14 0.15
Normalized operating profit 159 108 102 208 204
AT1 coupon (mn) (13) (13) (13) (13) (13)
Normalized operating profit adjusted (mn) 146 95 89 195 191
Normalized EPS 0.12 0.08 0.07 0.16 015
Reported NetProfit 521 92 116 170 180
AT1 coupon (mn) (13) (13) (13) (13) (13)
Reported net profit adjusted (mn) 508 79 103 156 167
Reported EPS adjusted 0.41 0.06 0.08 0.13 0.13

Note: one-off itemsare displayedn the APMsectionof the presentation reportednet profit from continuingoperationsattributable to shareholders
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Loan and deposit portfolios

Gross loans evolutiod € Yy 0 Deposits evolutiond € Yy 0
Dec.20 Dec.21 Mar.22 Dec.22 Mar.23 qoq yoy Dec.20 Dec.21 Mar.22 Dec.22 Mar.23 qoq yoy
Group 48,012 37,018 37,066 37,270 36,761 -1%  -1% Group 49,636 55,442 54,854 58,372 57,174 -2% 4%
Senior notes 6236 6,182 6074 6,034 -1%  -2% Savings 20,243 24,322 24,507 25795 24,277 -6%  -1%
Business 30,530 21,593 21,788 22,421 22,095 -1% 1%
Sight 15,548 20,829 20,576 22,246 21,039 -5% 2%
Mortgages 13,445 7,195 7,115 6,879 6,756 -2% -5%
Consumer 4038 1994 1981 1895 1876 -1%  -5% Time 13,845 10,291 9,771 10,330 11,858 15% 21%

Note: loan balancesxcludeseasonahgri-loan of € 1.5bn for Dec20, Dec21 & Dec22
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IFRS9 stage analysis | Group

Gross loangebn) Dec.1? Dec.18 Dec.19 Dec.20 Dec.21? Mar.22 Dec.22+ Mar.23 Ayoy
Stage 1 19.1 17.€ 18.4 19.€ 26.5 26.¢€ 30.4 30.1 13%
Stage 2 6.9 5.9 5.0 5.4 5.1 5.2 3.8 3.8 -28%
Stage & POCI 32.: 28.C 25.2 23.C 54 5.2 3.1 2.9 -45%
Total 58.2 51. 48.€ 48.C 37.C 37.1 37.2 36.€ -1%
Mar.23 (emn) Stage 1 Stage 2 Stage 3 Total

G g Cowme Do g, Comwe Gum p Comme O o, Come
Mortgages 4,495 3 0% 1,601 20 1% 661 66 10% 6,756 89 1%
Consumer 1,208 6 1% 345 30 9% 323 174 54% 1,876 211 11%
Business 24,426 33 0% 1,814 76 4% 1,889 940 50% 28,129 1,049 4%
Total 30,129 42 0% 3,760 126 3% 2,873 1,180 41% 36,761 1,349 4%

(1) Excluding seasonafri-loan ofe1.6bn for Dec.17 & Dec.18 andeoivlsh fior Dec.19, Dec.20, Dec.21 & Dec.22. Loans for all periods exclude balances accounted for at FVT P&L
(2) Dec21 & Mar.22 Stage 1 exposures incluedé.2bn senior tranches, Dec.22dlsh and Mar.236.0bn
(3) Stage 3 including POCI, part of which comprises Stage 2 exposures
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Glossary | definitions of APMSs

1 Adjusted total assets Assetadjustedaretotal assetseportedexcludinghe seasonahgriloan(OPEKEPIBE)Decemberachyearandassetdrom discontinuecbperations
2 Assets under management AssetaindermanagementncludeMFMCassetsequity brokeragecustodyassets private bankingassetsjncludinglolcusAuM asof 30 March2022
3 CET1 capital ratio FL CET capitalratio, asdefinedby RegulatiofEU)No 5752013
4  Core earnings Earningexcludingradingandother income,one off costsand NPEcleanuplossesadjustedfor ATL
L Net interest income plus (+) net fee and commissionincome plus (+) rental income minus (-) recurringoperating expensesprganiccost of risk, and other impairments,including
5 Core operating income Ny
associategncome
6 Core operating profit Reportedprofit after tax excludingmpairmentsfor clearup and other adjustmentstradingandother incomeand one-off expensdtemsrelatedto the correspondingperiod (line item #42)
7 Core PPI Netinterestincomeplus(+)net fee andcommissiorincomeminus(-) recurringoperatingexpenses
8 Cost of risk (CoR) EClimpairmentlosseson loansand advancedo customersat amortizedcostof the periodannualisecbver (/) Net Loans
Organic cost of risk is calculated by dividing loan loss provisions excluding provisions related to NPE securitisdtietisangand advances to customers at amortised cost.
9 Cost of risk organic Loan loss provisions are defined as ECL impairment losses on loans and advances to customers at amortised cost, pllisrigkeelated charges on loans and advances to
customers at amortised cost.
. Core costo-income ratio is calculated by dividing the recurring operating expenses which equal total operating expensegsrbeigicns minus oneff costs with core income (as
10 Costto core income ) . . S
defined, herein). Oneff costs are defined as per line item #42
11 Cumulative provisions (LLRs) over loans Cumulativeprovisiongasdefinedin line item #12) over (/) Grosd.oangasdefinedin line item #20)
12 Cumulative provisions (Loan loss reservésR) Accumulated=Clallowanceon loansandadvancedo customersat amortisedcost
13 Deposits or customer deposits Dueto customers
14 DTA DeferredTaxAssets
15 EPS Earningglividedby total sharecount
16 EPS normalised, adjusted for AT1 coupon Earningger shareare calculatedby dividingnormalizednet profit (asdefinedherein)adjustedfor ATL couponpaymentfor the period,with total numberof shares
17 FNPE or NPEF ForborneNonPerformingexposures.e. NPEgorborne and still within the probationperiodunder EBArules
As of Q1.22 the presentation of fees related to the management of the NPE portfolio, such as asset under managememrdlgas,a&cess fee§, whicp wqrevprior mainly inclu
18 General & administrative expenses (G&A) in Administrative expenses and ECL Impairment Losses on loans and advances to customers at amortised costs, movei$oYthe nke 0 K SiskrelatbdRrarges on loans ar
FROFyOSa G2 Odzad2 Y S NEOQI28 gehe¥aPekinsas Bakke béed testatedto refiec theireclassificatieasopéid to card services provider
19 Gross book value (GBV) Valueof grossloansof describedportfolio
Grosdoansare reported astotal grossloansand advancego customersat amortisedcost, grossedup with PPAadjustment(purchaseprice allocation) Grossdoansincludeloansand
20 Gross loans or Customer loans . .
advancego customerameasuredat fair valuethroughprofit andloss
21 HAPSHKercules Asset Protection Scheme) HAPSimsat supportingthe reductionof non-performingloansheld by Greekbanksvia a state-sponsoredassetprotection scheme which enablesNPEgo be securitizedand soldto

investorswith Greekgovernmentguaranteedor the & & S ytrarEieBf securitizedhotes TheHAPSchemeexpiredin October2022

(1) Alternative
performance measures
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Glossary | definitions of APMs

ECUmpairmentlosseson loansandadvancego customersat amortisedcostsplus (+) other credit-riskrelated chargeson loansand advancedo customersat amortisedcost, plus(+)

22 Impairments or provisions Impairmentslosseson other assetsplus (+) ECLUmpairmentLosse®n financialassetsat FVTOQblus (+) Impairmentson subsidiariesand associateplus (+) Impairmenton property,
equipmentandintangibleasset9lus(+) Otherimpairmentsand provisions

23 Interest earnirg assets Totalassetexcludingequity and mutualfund financialassetsparticipations goodwillandintangiblesfixed assetsdeferredtax assetsdiscontinuedand OPEKEREgriloan)

24 Liquidity coverage ratio (LCR) TheLiquidity CoverageRatioasdefined by RegulationEU)2015 61 (amendedby Regulation(EU)2018 1620) is the valueof the stockof unencumberedHigh Quality Liquid Asset:

(HQLANeld by a creditinstitution, overits projectedtotal net cashoutflows, undera severe30-day stressscenario

25

Loanto-deposit ratio (LDR)

Theloanto-depositratio is calculatedby dividingthe net loans,i.e., loansandadvancedo customersat amortisedcostoverthe deposits(asdefined,herein)

26

Net fee income (NFI)

Asof Q1.22 fee and commissiorincomeincludesincomefrom non-bankingactivitiesandrentalincome

27

Net interest margin (NIM) over assets

Netinterestmarginequalsnet interestincomereported annualizevertotal assetsadjusted(averageof two consecutiveeriods)

Net interest margin (NIM) over

28 . . Netinterestincomeannualizecbver (/) Interestearningassetsasdefined,herein(averageof two consecutiveperiods)
interest earning assets

29 Net loans Loansandadvancedo customersat amortisedcost

30 Net result Profit/ (loss)for the period attributable to shareholderof the Bank

31 Netrevenues TotalNetIncome

32

Net stable funding ratio (NSFR)

The ratio between the amount of available stable funding relative to the amount of required stable funding based on R&JURMRY 6 of the European Parliament. The standard requ
a minimum amount of funding that is expected to be stable over ayeae time horizon based on liquidity risk factors assigoeabssets and ofbalance sheet liquidity exposures

33 New loan generation Newloandisbursementshat were realizedafter previousend period
34 NFI over assets NFI equals net fee income recurring, annualized over total assets adjusted (average of two consecutive periods)
35 NIl Net Interestincome,Interestincomeminus(-) InterestExpense

Onbalancesheetcredit exposureshefore EClallowancefor impairmenton loansand advancedo customersat amortisedcostthat that include (a) loansmeasuredat amortizec

36 Nonperforming exposures (NPES) cost classifiedin stage3; plus (b) Purchasedriginatedcredit impaired (POCl)oansmeasuredat amortizedcostthat continueto be credit impairedasof the end of the reporting

period; plus(c)loansto customersamandatorilymeasuredat fair valuethrough profit or lossthat are creditimpairedasof the end of the reporting period.
. ) Normalizednet profit is the profit/(loss) attributable to the equity holdersof the parent, excludingone-off revenuespne off expensesindloanlossprovisionsrelatedto NPEsecuritization

37 Normalized net profit ) . . . . . . O
andsaleqasdefinedherein),definedat anygivenperiod Oneoff itemsare definedasper line item #42

38 Normalized trading & other income 'I';gc;rr]]gdgrzltrilggf €72mnin Q1.22, -€25mnin Q2.22, e5mnin Q3.22, €20mnin Q4.22 ande8mnin Q1.23 are consideredrecurringandaccountfor in the calculationsof the normalizec

39 NPE (cash) coverage ratio NPEcoverageatio is calculatedby dividingEClallowanceon loansand advancego customersat amortisedcostoverthe NPEgasdefined,herein)

40 NPE formation Changeof the stockof NPEsfter addingbackwrite-downsor other adjustments.e., loansalesor debt to equity transactions

41 NPE ratio NPEratio is calculatedby dividingNPEdy grossloans,beforeimpairmentsand adjustments
Oneoff items refer to: (a) the gainsfrom the carveout of the cardsmerchantacquiringbusinesqThalistransaction)in Q1.22, amountingto €282mn and the remaininge229mn
refer to gainsfrom bonds (b) VoluntaryExitSchemecostsof e3mnin Q1.23 ande57mn in FY22 and e4mn non-recurringdepreciationchargeselatedto Thalistransactionin Q1.22,

42 Oneoff items (c)non-recurringimpairmentin the contextof the NPEeductionplanin 2022asfollowing: €152mnin Q1.22, €117mnin Q2.22, €18mnin Q3.22, e7mnin Q4.22ande21mnin Q1.23,
(d) non-recurringgainfrom fixed incomeportfolio of €230mn, €109mn and e52mn in Q1.22, Q2.22 and Q3.22 respectively(e) e6bmn in FY22 acquiringfeesrelated with the card:s
merchantacquiringbusinesghat will not be repeated,(f) €26 millionin Q4.22 arerelatedwith the saleof RenewabléEnergyStoragenfrastructurebookedin I & & 2 Criconie S & Q
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Glossary | definitions of APMs

43 Operating costs expenses (OpEX) Totaloperatingexpensebefore provisions

44  OpEx(recurring) Operatingcostsminus(-) non-recurringcosts(asper line item #42)

45 Peerl, 2,3 Correspondingo the other three Greeksystemidanks,namelyAlpha,EurobankNBG

46  Performing exposures (PE) Grossloans(asdefined, herein) adjustedfor the seasonalDPEKEP&griloan (asper line item #1) minus(-) Non PerformingExposuresninus (-) NPEsecuritizationseniortranches

Grosdoansincludeloansand advanceso customerameasuredat fair valuethroughprofit andloss

47 Pre provision income (PPI) Profitbefore provisionsjmpairmentsandincometax

48 Core PPI/ RWA CorePreprovisionincomeover (/) RiskWeightedAssets

49 Pre tax Result (PBT) Profit/ (loss)beforeincometax

50 RARo0C RARo0@ computedbasedon recurringprofitability dividedby regulatorycapitalconsumedij.e., RWAmultiplied by overallcapitalrequirement

51

Recurring operating expenses
(recurring OpEX)

OperatingExpensesxcluding'One-off L i S (Aspéritem #42)

52

Recurring pre provision Income
(recurring PPI)

PPlexcludingone-off itemsrelatedto the correspondingeriod (asper item #42)

53

Recurring pre tax result

PreTaxResultexcludingone-off itemsrelatedto the correspondingperiod (asper item #42)

54

Recurring total net revenues

Totalnet incomeminus(-) one-off incomerelatedto the correspondingeriod (asperitem #42)

55

Relative value analysis

The relative value analysis displayed in section 2 of this presentation is based on the FY.22 public financial dis&loaatessBdnk and the FY.22 public financial disclosures ¢
other 3 Greek systemic banks. For peers the presented KPIs have been calculated from Piraeus IR, based on publiahjawaladteto be found on the Athens Stock Exchan
website. The respective links are followilNBG EurobankAlpha

56

Return on assets (RoA)

Profitbeforeincometax for the period annualisedver (/) Adjustedtotal assetgasper line item #1)

Return on average tangible book value

Profit for the period basedon normalizednet profit annualisedminus(-) ATL couponpaymentover (/) AverageTangibleBookValuefor the period. ForQ1.23, TBVis calculatedby
takingthe averageof the periodsof the two consecutiveperiodsof 31.12.22and31.03.23.

S7 (RoaTBY Wherethe ratio is displayedfor peers(statedRoaTBY, RoaTB\Ws per O 2 Y LI BY22 Gistlosurg(linksprovidedin #54); peeraveragecorrespondgo the arithmetic averageof the 3
Greekpeers

58 Return on average tangible equity (RoTE) Profit for the period annualised minug AT1 coupon payment over (/) Average Tangible Book Value for the period (as penti#é1)

59 RWA density RiskWeightedAssetover (/) Adjustedtotal Assetgasper line item #1)

60 SMEs Smallandmediumenterprises

61 Tangible book value oFangible equity Tangibleequity or TangibleBookValue(TBV)equalscapitaland reservesattributable to equity holdersof the parent excludingother equity instruments,i.e., Additional Tier 1 (ATL)

capitalandintangibleassets

62 Total regulatory capital Totalcapital,asdefinedby RegulatiofEU)No 5752013
63 VES Voluntaryexit scheme
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https://www.athexgroup.gr/permalink/-/asset_publisher/contentdispl/content/press-release-nbg-group-fy22-financial-results
https://www.athexgroup.gr/permalink/-/asset_publisher/contentdispl/content/2023-2025-business-plan-update-2022-financial-results
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General

Thispresentationpertainingto PiraeusFinanciaHoldingsSA. (formerly knownasPiraeusBankSA.) andits subsidiariesand affiliates(the & D NRalziL3 S #sbusinessassetsstrategyand operationsis solelyfor informationalpurposes Referenceso the
G/ 2 YLIGY & NI ISyt X NBask8A&i€ or to the & . | ghouldbe read and construedto be referencesto PiraeusFinanciaHoldingsSA. (formerly PiraeusBank{ 2 O MSodyfhe)both prior to and after the completionof the demerger” B0
December2020, wherethe core bankingoperationsof the former PiraeusBank{ 2 O Mi$iySewere contributedinto a newly-formed creditinstitution,i.e., d t A NBakklZA OA §2 § & (\h&& =S Y S N&E @ pith theXextent otherwisespecifiedor
the contextotherwiserequires,including,amongothers, in the contextof referencesto the entity actingasa credit institution responsiblefor the D NB debdébankingoperations(in which case,suchreferencesshallbe deemedto refer to (i) the former
PiraeusBank{ 2 O Mi$iyBe(nowrenamedPiraeusFinanciaHoldingsSA.) prior to 30 December2020, and (i) the newly-formedbankingentity, PiraeusBank{ 2 O Mi$iyBieonandafter 31 December2020).

Theinformation providedin this presentation is not an offer to sellor a solicitationof an offer to buy or provide a basisfor evaluationsand doesnot constitute investment,legal,accountingregulatory,taxationor other adviceand doesnot take into accountyour
objectivesor legal,accountingregulatory,taxationor financialsituation or particularneeds No representation warranty or undertakingis beingmadeand no reliancemay be placedfor any purposewhatsoeveron the information containedin this presentationin
makinganyinvestmentdecisionin relationto anyform of securityissuedby the Companyor its subsidiarier affiliatesor for any other transaction Youare solelyresponsiblefor forming your own opinionsand conclusionsn suchmattersand for makingyour own
independentassessmerf the Company/GroupY ouare solelyresponsiblegor seekingndependentprofessionahdvicein relation to the Company/Groumndyou shouldconsultwith your own advisersasto the legal,tax, businessfinancialandrelatedaspectsand/or
consequencesf anyinvestmentdecision Noresponsibilityor liability is acceptedoy anypersonfor anyof the information or for anyactiontakenby you or anyof your officers,employeesagentsor associate®n the basisof suchinformation
Thispresentationdoesnot purport to be comprehensiveand no representation warranty or undertakingis madeherebyor isto be implied by any personasto the completenessaccuracyor fairnessof the information containedin this presentationandno
relianceshouldbe placedon it. Informationin this presentation(includingmarket data and statisticalinformation) hasbeen obtained from varioussources(includingthird party sources)and hasnot beenindependentlyverified. The Companydoesnot
guaranteethe accuracyr completenes®f suchinformation. All projections,valuationsand statisticalanalysesre providedfor information purposesonly. Theymaybe basedon subjectiveassessmentand assumptionsand may useone amongalternative
methodologieghat producedifferent resultsandto the extentthey are basedon historicalinformation, they shouldnot be relied uponasan accuratepredictionof future performance

TheCompany/Groupits financialand other advisorsandtheir respectivedirectors,officers,employeesagents,andrepresentativesexpresshdisclaimany and all liability which may arisefrom this presentationand any errors containedhereinand/or omissions
therefrom or from any use of this presentationor its contentsor otherwisein connectiontherewith, and acceptno liability for any losshowsoeverarising,directly or indirectly, from any use of the information in this presentationor in connectiontherewith.
Neitherthe Company/Groumor any other persongivesanyundertaking,or is underanyobligation,to updateany of the information containedin this presentation,includingforward-lookingstatements for eventsor circumstanceshat occursubsequento the
date of this presentation Eachrecipientacknowledgeshat neither it nor the Company/Groupntendsthat the Companyact or be responsibleasa fiduciaryto suchattendeeor recipient,its managementstockholderscreditorsor any other person,andthat it
expresshdisclaimsanyfiduciaryrelationshipand agreegshat is responsiblefor makingits own independentudgmentwith respectto the Company/Grouandanyother mattersregardingthis document

Confidentiality

Forthe purposef this disclaimerthis presentationshallmeanandincludematerials jncludingandtogetherwith anyoral commentaryor presentationrandanyquestiorandanswersessionByattendinga meetingat whichthe presentationis made,or otherwiseviewingor accessinghe
presentationwhether live or recorded,youwill be deemedto haveagreedto the presentterms, conditionsand restrictionsand acknowledgedhat you understandthe legalandregulatorysanctionsattachedto the misuse disclosureor improper circulationof the presentationor any
informationcontainecherein Youalsoacknowledgéhat, if electronicallyransmittedanddeliveredthe presentis confidentialandintendedonlyfor you,andyouagreethat youwill not forward,copy,downloador publishthe electronidransmissioror the presentatiorto anyother person
Forwardlooking statementsand financial projections

Certaininformation or statementscontainedin this presentationor madein anymeetingsthat are not statementsof historicalfact, includingwithout limitation, any statementsprecededby, followed by or includingwordsor phrasessuchasa i | N# & 8 & B&ES BDéA ¥ a2 & ¢
GAYGIBYRADEY¥ i A GALBdi GREdirEs RAGE Y AS T R4Sy LA Miaighied] 2oEsimilarexpressionsr the negativethereof, constituteforwardHookingstatementsnotwithstandingthat suchstatementsarenot specificallydentified.

Example®f forward-lookingstatementsincludemayinclude,amongother things,statementsrelatingto the/ 2 Y LJI y € k shrdtdgidzpliha,objectives,initiativesandtargets,its businessesputlook, political, economicor other conditionsin Greeceor
elsewhere,the / 2 Y LJ Yy € k findhBialzod@ition, results of operations, liquidity, capital resourcesand capital expendituresand developmentof markets and anticipated cost savingsand synergies,as well as the intention and beliefs of the
Company/Groumnd/or its managemenbr directorsconcerningthe foregoing Forwardlooking statementsand financialprojectionsare not guaranteesof future performanceandinvolve numerousknown and unknownrisks,uncertainties,both generic
andspecificandassumptionsvhichare difficult to predictandoutsideof the control of the Company/Group

We havebasedtheseassumptionn information currently availableto us at the date the statementsare made,andif anyone or more of theseassumptiongurn out to be incorrect,actualoutcomesand resultsmay differ materiallyfrom what is expressedn
suchforward-lookingstatements While we do not know what impactany suchdifferencesmay haveon our businessif there are suchdifferences,our future resultsof operationsand financialcondition, could be materiallyadverselyaffected Therefore,you
shouldnot placeunduerelianceon theseforward-lookingstatementsandfinancialprojections

Thispresentationalsoincludescertainforward-lookingbusinessandfinancialtargets Thetargetshavebeenpreparedby managemenin goodfaith, on the basisof certainassumptionsvhichmanagemenbelievesare reasonableHowever there canbe no
assurancehat the facts on which the assumptionsare basedwill not changeand, consequently our ability to achievethesetargets may be affected by a number of changesand risks,which are beyondour control and some of which could havean
immediateimpacton our earningsand/or financialposition No representationis madeasto the reasonablenessf the assumptionsnadein this presentationor the accuracyor completenesof any modelling,scenaricanalysisor 6 I O 1 1 iMgddnaty 3
undertakeanyobligationto updatethesetargetsandwe reservethe right to changeour targetsfrom time to time aswe respondto real operating,financialand other macroeconomicconditions
TheCompany/Groughasincludedcertainnon-IFRSinancialmeasuresn this presentation Thesemeasurementsnaynot be comparableto those of other companiesReferencedo thesenon-IFRSinancialmeasureshouldbe consideredn additionto IFRS
financialmeasuresput shouldnot be considereda substitutefor resultsthat are presentedin accordancevith IFRS
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