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EvSeIKTIKO oTolkelo TNG Mopelag yla EMaVAKTNon TNG emMevSUTIKAG Babuidag tng
eMNVIKAC olkovoplag, amotédeoe ot 31 louAiou 2023 n amddacn Tou oikou
R&| va emavadépel to afloxpeo tou EAANVIKOU Anpociou otnv emevluTIKn
BaBuida, mpoxwpwvtag o avapaduion katd pla Babuida os BBB- pe otabepég
T(POOMTIKEC. AvtioTolya, KvBnke Kal o oikog Scope Ratings otig 4 Auyolaotou
avapabpuilovtag tnv miotoAnmuikr) Babuida oto BBB- e oTaBepEG TPOOTITIKEG.

Mapolo mou n R&I kat n Scope &ev avayvwpilovtal emonuwg amd tv EKT, n
Klvnon auth elval UTIOOTNPLKTIKA TWV TPOGOOKLWY TWV 0lyopwV yLa. EMAVAKTNON
™G emMevOUTIKAG Pabuidag péxpl to TEAOG Tou £TOUC e TNV S&P va amodaoilel
otLg 20 OktwpPpiou kat tnv Fitch otig 2 AekepBplou Tou 2023.

H avBektikr, UEXPL OTLYUAG, SUVAULKA OtV ayopd opoAdywv odrynoe tov
OAAHX otnv avtAnon €850 ekart. amno emavekSOOELG TO Tpiunvo Mdiog — loUALOG
Kal €3,5 S1o. amno véa €kdoon pe ARén tov lovAtlo tou 2038 n omola mpocéAkuoe
to evbladépov Twv emevdutwv Me ouvieheotn kaluyng oto 3,89 kal
ouvodeltnke amd mpoodopd avtalhayrg Twv opoAdywv Ue AREN to 2024 kot
2025.

Je MEPATEPW OUODIEN TNG VOULOUOTIKAG TIOALTIKNG TOUG TIPOXWPNOAV TOV
IoUALO oL KevtplkéG Tpameleg Twv HMA katl tng Eupwiwvng, amodacilovrag
avénon twv PBaolkwv emtokiwv toug katd 25 W.B. Qotoco, avtiBeta amo
T(PONYOUUEVWG, Adnoav avolxtd To eVOEXOMEVO VO UNV UTAPEOUV VEEG
auvénoelg SnAwvovtag epdatikd otL Ba amodacilouv yla TN VOULCUOTIKN
TIOALTIKN o€ KABe cuvedplaon BAceL TwV TEAEUTALWVY OLKOVOULKWVY OTOLXELWV.

TG HNA, mapd tnv avénon Twv emtokiwy, o pubuog avamtuéng kata to B
pilunvo e€€mAnge Betikd kat SlapopdwOnke oe TPLUNVIOIA-ETNGLOTIOLNUEVN
Baon oto 2,4%. Tautdxpova, n amokALAKWon Tou MANBwpPLopoU cuveyiletal,
€VW KAl ol CUVONKEG oTNV ayopad gpyaciag mapapévouy Lolaitepa KaAEG, mapd
TN OUYKPATNON TIOU Kataypadetal ota otolxela To TeAeutaio Sidotnua.
Ampoopevn, wotooo, e€EANEN amotelel n umoPAdULon TNG TLOTOANTITIKAG
agloAdynong tng xwpag and tov Oiko Fitch (amoé to eninebo AAA oto AA+)
KaBwG avnoUXeL yLo XELPOTEPEU G TWV SNUOCLWY OLKOVOULKWV.

Jtnv Eupwlwvn, o pubuog avamtuéng to B’ tpipnvo dlapopdwOnke oto 0,3%
og tpwnviala Baon. Qotdoo, n avamtuélakn duvauiky eaivetal va e€acBevel
To Teheutaio Sldotnpa pe thv mAslodnodia Twv mMPodpouwv SelKTwY va
Bailvouv pelovpevol, W8ilwg otn petamoinon. MapdAAnAa, ol MANOWPLOTIKEG
TUECELG OPAUEVOUV LOYUPEG.

TéNog, otnv Kiva n olkovopla cuveyilel va avamtuooETaL UE LOXUPO, Qv Kal
XOUNAGTEPO TWV EKTLUNCEWY, PUBUO e cuvBrKeg undevikol MANBwWpPLoUOU.
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* BeAtiwon tou S&iktn olkovopLkoU KAipatog tov louvio otig 111,1 pvé.
* 210 1,8% 0 MANOWPLONOG KoL 0T0 2,8% O EVAPOVIOHEVOC ToV loUvio.

Tov loUAlo 0 &&lKTNG OLKOVOULKOU KALMOTOG
otnv EA\GSa Slapopdwbnke otg 111,1 pvd
(lobviog: 110,1 pvé), mopopévoviag o€
enineda avwrtepa Tou avtiotolyou Seiktn ™G
supwlwvng (94,5 pvd). OL Seikteg mpoodokLwv
o€ UTNPeoieg Kal ALOVIKO gUmopLlo auénbnkav
evw Ttautoxpova BeAttwbnke o Seiktng
gumotoolvng koatavolwtwy. (BA. oeA. 10)

130.0

120.0 louA-23,111.1

. AN
1100 o™\ TA e
/ . A 5 A
1000 [ \ ___/ \--'I\I."
N
90.0 Y
/ 10UA-23, 94.5

80.0

70.0

60.0

50.0

Dep-19
louv-19
Okt-19
Dep-20
louv-20
Okt-20
DeBp-21
louv-21
Okt-21
DeB-22
louv-22
Okt-22
DeB-23
louv-23

e (ES|, Greece) (ESI, Euroarea)

Tov Md@wo o 8elktng BLopnXaviKnG TOpaywynG
auénbnke katd 1,1% oe etAolQ  EMOXLKA
efopadupévn  Baon, AOyw NG BETIKAC
OUUBOANG TOu KAASOU TNC «peTATOinONG»
(3,0% YoY). Emiong tov Mawo, o 6elking
KUKAOU €pyaolwV 0TO ALVIKO gUmOpLo (EKTOG
KOUGIHWY Kol AUTOVTIKWY), auénbnke kotd
10,1% oe etfola emoxlkd eéopaluvpévn Baon
€VWw 0 avtiotolyog deiktng oykou dlatnpnbnke
ota mpo €toug emimeda tou (0% etnola
METABOAR). ITIC KOTAOKEUEG, O QPLOUOG TWV
olkoSopkwy adelwv au€nbnke tnv mepiodo
lavouapiou — Anpiliou kata 10,1%. (oeA. 14)

Tov lobvio, o €Bvikog mMAnBwplopdg (A.T.K)
unoxwpnoe oto 1,8%, amnod 12,1% tov lovvio
Tou 2022 (Matog 23: 2.8%), kKuplwg Adyw NG
TITWONG OTLG TLUEG TNG evépyelag. O Seiktng
TIWWV OTNV Katnyopia “Siatpodr Kot un
aAkoolouya motd” Satnpel avodikr mopeia
Kol o€ etnola faon avfavetal Tov louvio katd
12,2%. O &evappoviopévog TIANOWPLOMOG
(Ev.A.T.K) Slapopdwbnke Tov lovvio oto 2,8%.
H mopela OTIG TIUEG EVEPYELOKWV ayadbwv
EMNPEALEL KAL TOUG SEIKTEC TILWV ELCAYWYWY

KoL Ttapaywyou otn Blopnxavia. Edkotepa,
tov Mdaw oL avriotolol yevikol Oeikteg
pelwOnkav kotd -20,8% kal -12,9% os eTRola
Baon, otav xwplc tnv “evépyela” o Selking
elooywywv avénbnke kata 1,1% kot o mapa-
ywyou kata 4,3% oe etriola Baon. (ogA. 12)

Tov lolvio, To MOC0OTO avepylog, e EMOXIKA
g€opaAupévn Baon Stapopdwdnke oto 11,1%
KoL o aplOpdéc Twv  amoo)oAoUEVWY
auénBnke katd 1,1%. Tupdwva PE T EMOXIKA
eCopaAupéva otoeia v nepiodo
lavouapiou-louviou TO TMOCOCTO avepylag
pewdnke oto 11,3% amo  12,8% NV
avtiotown mepiodo tou 2022 Kol KATA HEGO
0po n anaoxoAnon auvénbnke os eTRola Baon
katd 1,2% (BA. ogA. 13).

Tnv  mnepiobo lavouapiou-louviou, ot
TPOTIOTIOLNUEVN TOUELAKT BAON, O KPATLKOG
npoUmoloylopdg,  mapouciace  EAAElpQ
Uouc €2,5 8lo. (otdxog: ENeupa €4,3 bio.)
KOl TIPWTOYeVEC MAeovaopa €2,1 SLo. - évavtl
OTOXO0G yla EANELUMA - AOYWw TNG KOAUTEPNG
nopelag tou Looluylou ektog MAE & TAA. Ta
kaBapd £c06a Tou TPOUTOAOYLOHOU [EKTOC
MAE &TAA] SiapopdwBnkav ota €27 Sio.
(otoxog: €25,3 810.) kupiwg Adyw uTépBacng
ota dopoloylkd €ooda Kol otnv eiompadn
moooU and ANFAs Kal oL avtioTtolxeg Samaveg
avhABav oe €28,6 610. pelwpEVEG Kata €654
£KOLT. £VAVTL TOU 0TOXOU KUpiwg Adyw Tou €Te-
POXPOVLOMOU TWV MANPWHWY YLO EEOTIALOTIKA
npoypaupota. AvtiBeta, votépnon Katoaypa-
detal ota €0oda amno MAE (katda €502 ekar.)
evw ol avtiotolyeg damaveg ya MAE & TAA
unepéPfnoav kata €58 ekart. To otoxo.(oeA. 15)

Tov Malo, to EAMAELUMA TPEXOUCWV GCUVOA-
Aaywv MEwwONnke katd €431 eKkat. Kal
GUVOALKA TO PWTO 5UNvo MEPLOPLOTNKE KaTA
€3,5 610., o€ oxéon We TtV avtiotolyn neplodo
tou 2022 (ota €7,2 610.) H tdon auty oe
eninedo 5unvou ouvdEeTal KUpPLWG PE TNV
pelwon oto ENAelupa tou tooluyiou ayobwv
KoL  tnv  avénon ota  mAsovaouota
SeuTEpPOYEVWV ELCOSNUATWY KL UTINPECLWV.
AvtiBeta, TO TmAedvaopa Tou Looluyiou
TIPWTOYEVWVY EL00SNUATWY LELWONKE. (0€A.16)
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e EKT: AO¢nos ta Baoikd emtokia katd 25 p.B. Ta otolyeia Oa npocdlopicouv ta emMdpeva BApata.
e Auénuévo kata 0,3% to mpaypatiko AEM to B’ tpipnvo (tpiunviaioc pududg).
* 210 5,3% 0 6UVOALKOG Kot 6T0 5,5% 0 SO0MKOG TANOwWPLoHAG Tov loUALo.

* AmnoBappuvtiki €vEelEn n véa peiwaon Twv npodpopwv Setktwv PMI tov loUAo.

3tn ouvedpiaon tng 27/7 n Eupwrnaikr Kevrpikn
Tpanela (EKT) anodaocios va auvnoel ta Bactkd
ETUTOKLA KOTA 25 .. €KOOTO. ZUVENMWG, TO EML-
TOKLO TWV TPAfewV KUPLAG avaxpnuatodotnong
(MRO) éiapopdwvetal oto 4,25%, tng Sleukod-
Auvong oplakng xpnpatodotnong oto 4,50% kot
¢ dleukoAuvong amodoxng katabéoewv (DFR)
oto 3,75%. la tn UeAOVTIKA Topeia Toug, amé-
duye va npoPel oe omoladnmote mpoPAedn yla
™ dlatrnpnon i avénor toug emavalapupavoviag
gudaTika otL oL anoddocelg Ba AapBdavovtal os
kaBe ouvedpiaon pe Bdaon ta teAeutaia olkovo-
ULKA KOl XpNULATOOLKOVOLLKG OToLXEla, Tn duvapt-
K] Tou MANBwpPLoHOU Kal TRV évtacon PeTadoong
NG VOULOUOTIKAG TIOALTIKAG. Q0TO00, N MPOedpOg
™G, Kp. AaykApvt, OTn OXETIK OUVEVTEUEN
TUTIOU OEKAELOE TO EVOEXOUEVO HELWONG TOUG.

Eniong, n EKT 6ploe oto 0% TO EMITOKLO TOU
MPOOPEPEL OTA UTIOXPEWTIKA peuoTtd SlabEotpa
Twv Tpamnelwv (armd tov OktwppLo Tou 2022 uéxpt
CNUEPA QUTO ATAV TO ETLTOKLO TNG SLEUKOAUVGNG
armodoxng katabéoswv) pe oxy amd T 20/9.
NapaAAnAa, cuveyilel tic emavenevoUOEL( TOU
kedalaiov Twv TITAWV TIOU ATIEKTNOE PECW TOU
npoypaupotog PEPP touldxlotov £wg ta TEAN
Tou 2024 pe EVENLKTO TPOTIO.

Emionpave 0tL o mMANBwpLoPUOC UTOXWPEL Hev, al-
A& enavéhaBe tnv poPAer) tng otL Ba mapapel-
vel 18Laitepa UPNASC yla HaKPO XPOVLKO SLAoTN-
pa («too high for too long»). AnobdideL autiv TNV
ekTiunon kuplwg otnv avénon twv pobwv Kat
otn Slatpnon twv meplBwpiwv kEPSOUG TWV
gtalpelwv og VPNAoG eminedo, Kabwg Slamotw-
VeL aupAuvon Twv MANBWPELOTIKWY TILECEWV Omd
TO €§WTEPLKO. [EVIKOTEPQ, EKTLLA OTLN avarmtuéla-
k) Suvapkn BpaxumpdBeoua €xel e§aobevroel
Kuplwg AdYyw TNG XOUNAOTEPNG ECWTEPLKNG {ATN-
ONG KOL QVOUEVEL N EIKOVA aUTH va dtatnpnBel to
enopevo Sldotnua. Avayvwplilel Tnv apvntikn
enibpaon TNG HeElwUEVNC €€wTePLKAC {NTNONC
OTOV TOMEQ TNG PETAMmOinoNG Kat Slamotwvel 6Tt
0 TOMENG TWV UTINPECLWV TIOAPOUEVEL TILO «OVOE-
KTIKOG». AVTIOETQ, N ayopd epyaciog mopapével
Slaitepa ko (robust), av kot ektiud wg mbavn
KAToLo armoSuvVAUWaoTr) TG To EMOpEVO SldoTnua,
16lwg otn petamoinon.
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. Npaypotikd AEM (tpiunviaia % petaBoAn)
Mpaypatikod AEM (etrioa % petaBoln)

JTO KATOYEYPAUUEVA, TWPO, OTOLXELA TO payua-
TIKO AEM kata to B’ tpipnvo tou 2023 auénbnke
0,3% o€ Tplunviaia Baon (o' tpiy. 23: 0,0%) éva-
vTL avédou tou 0,2% mou avapevotav. MEeLKT eL-
Kova gpdavicav ol PeyAAeg owkovopieg. Avodo
o€ tpunviaia Baon eixav n FaAia (0,5%) kat n
lonavia (0,4%), otacwuotnta n feppavia (0,0%),
evw pelwon n Itadia (-0,3%). Ze etiola Bdon o
puBuodg avamtuéng Slapopdpwbnke oto 0,6% (a
TPiY. 23: 1,1%). Tuvohika yia to 2023, o pubuog
avantuéng tng Eupwlwvng, Bacel Twv npodcda-
Twv MpoPAEPewv Tou ANT, ektipdtal oto 0,9%
(atd 0,8% mou umoAdyile Tov AnpiAlo), evw yla
10 2024 oto 1,5% (Amp. 23: 1,4%).

loxupEG mapEpeLvay oL TANBWPLOTIKEG TILECELG Kat
Tov loUAlo kabwg emPpadivOnke ehadpd o ye-
VIKOC TMANBWPLOUOG, eV 0 SOULKOG TIOPEUELVE
QUETABANTOC yLa 6elTeEpO SLadoxlkd pnRva. EdL-
KOTEPQ, O YEVIKOG HeLwONnKe oto 5,3% (ekT.: 5,3%,
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louv. 23: 5,5%), anoppola NG EEALENG TWV TLHLWVY
™G eVvEPYELaG Kal Twv Tpodipwv/motwv/kamvou.
E€akohouBei va umepBaivel onUOVTIKA TO 0TOXO
™G EKT (2%). Tautoxpova, o Sopikdg (xwplg ta
tPodLua/aAkooloUyxa TOTA/Kamvo KoL TNV EVEP-
Yela) mapépeLve oto 5,5% (ext.: 5,4%), améxoviag
TOAU Alyo amo to wotopikd uPnAd tou (5,7%).

MLKpr] XELPOTEPEUCN KATEYPOWE TO OLKOVOULKO
KAlpa Tov loUAlo. O oxetkog Seiktng tng Eupw-
naikng Emtponng Stapopdwbnke oto 94,5 (lovv.
23: 95,3). OAol oL eMLUEPOUG ETIXELPNUATIKOL SEl-
KTEG KWvNOnkav MTwTkA e e€aipeon tou Alovi-
KOU €UMOPILoU TIoU €yLVE ALYOTEPO APVNTLIKOC. A-
vtiBeta, uikpr BeAtiwon katédelée o deiktng Twv
MPOGSOoKLWY TwWV Katavolwtwy (-15,1, lovv. 23:
-16,1) mMou MAPAPEVEL, WOTOCO, OPKETA XOUNAO-
TEPO TOU HAKPOXPOVIOU HETOU Opou (-10,4).
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——PMI Yrtnpeotwv PMI Metamoinong

AmnoBappuvtikn €vbel€n yla tnv avamtuén Toug
EMOUEVOUC UNVEC CUVLOTA N TIEPALTEPW HELWON
TWV TIPOSPOUWY ETXELPNUATIKWY SelKTWwvV PMI
Tov loUALo, eVvWw Kat N artokAlon petaél Tou Topéa
NG HeTamoinong Kal autol TwV UTINPECLWV Ta-
papével blaitepa peydAn. O Selktng otn UETA-
noinon unoxwpnoe oto 42,7 (lovv. 23: 43,4), tu-
ur acuviBiota xapnAn, umtodnAwvoviag eviovo-
TePN ouppikvwon tng SpactneldTNTAg KoL OTLC
unnpeoieg oto 50,9 (lovv. 23: 52,0). Q¢ amotée-
opa, o oUvBetog Oelktng pewdnke oto 48,6
(loVv. 23: 49,9).

310 UPog Tou Ampliou SlatnprBnkav tov Mdato
oL ALaVIKEG TTWANOCELS, evw ghadpd auénuévn n-
TaV N BLOPNXAVLKY TTapaywyr]. € EMOXIKA €opa-
Aupévn Bdon, ol ALaVIKEG TIWANCELS gpdavicav
Unéevikn petaBoAn o pnviaia Baon, yla Seute-
po Slaboxikd pAva. ZUVENMwC, Katd To Sipnvo
Amphiou-Maiou ol AlavikéG TWANCELS PELWON-
kav 0,3% GUYKPLTLKA e Tou o TpLtpfvou (o tpip.

23: -0,3%). Tautoxpova, n BLOKNXAVLKY TTapayw-
yn auénbnke 0,2% oe pnviaio Baon (Amp. 23:
1,0%). Qotooo, katd to Sipnvo Amplliou-Mailou
Tou 2023 n Blopnxovikn mapoywyn NTaV HELWE-
vn 1,4% oe oxéon Ue TN MEON TWWA Tou A’ TPL-
prvou (-0,1%).

Juppikvwaon tou eMNelppatog epdavios tov Mato
TO E€MMOPLKO Looluylo (emoyx. mpooapy., €-0,9
81o., Amp. 23: €-8,0 610.), kKaBw¢ o€ pnviaia Baon
ol e€aywyég auvénbnkav, evw pelwbdnkav opLoka
Ol ELOAYWYEC.

3TO LOTOPLKA XOUNAG 6,4% mapéueLve tov lolvio,
yla Tpito SLadoxko HAva, To EMOXLKA SlopBwE-
Vo TtooooTo avepyiag (Amp. 23: 6,5%). YrevBupui-
letaL otL tov louvio tou 2022 nAtav 6,7%. OL
avepyol ektipwvtal ota 10,81 ekart., HELWHEVOL
KATA 62 XI\. O OXEON LE £va LAVA TIPLV KOl KATA
441 x\. og oxéon pe Tov lovvio Tou 2022

Mepattépw emiBpaduvon katéypale tov lovvio n
npoodopd xpnuatoc. Bacel tou oplopov M3 o
pubudg avénong tng meplopiotnke oto 0,6%
etnolwg (Mat. 23: 1,0%), evw UTIO TO OTEVOTEPO
oplopd M1 pewwdnke 8% (Mad. 23: -7,0%).

Mapdéuola, TtéAoG, ATAV N €lKOVA TWV ETHOLWV
pUBUWY peTABOANG TNG TPATEUKAG XPNUATOS0-
TNONG KaL TWV KATAOECEWVY TOU LOLWTLKOU TOMEQA.
AvaAuTikétepa, N TPATETLKN XPNHATOS0TNGCN) TOU
Atav auénpévn OCUYKPLTIKA UE TOoV louvio Tou
2022 kata 1,4% (Mat. 23: 2,1%), mocootd mou
€AQv ouvUuTIOAOYLOTOUV Ol TITAOTIOLOEL Kal Ol
nwAnoslg daveiwv Sapopdwvetal oto 2,0%
(Maw. 23: 2,8%). ZTIG ETMUXELPNOELG, O TIPOCAPO-
opévog pubuog avénong emPpadivlnke oto
3,0% (Mal. 23: 4,0%), evw OTO VOLKOKUPLA OTO
1,7% (Mav. 23: 2,1%). Ocov adopd TI¢ Katabeé-
oelg emutaxuvOnke oto 0,7% yLa TG ETULXELPHOELG
(Mat. 23: 0,3%), aA\& emBpaduvOnke oto 1,1%
yla Ta volkokupld (Mat. 23: 1,3%).
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* Fed: AU§noe katd 25 W.B. To BACLKO EMLTOKLO TNG. AV SECUEVUTNKE yLa TO HEAAOV.
* 210 3% 0 MANBWPLONOG TOV loUVLO (Bdoet Tou SeikTn TYWY KaTavaAwTr]).

*  OETKA MOPEHUELVOV TA OTOLXELA 0TV ayopd epyaciag Tov loUALo.

*  MeWKTH ATav N LKOVA TWV 1o TPOoHATWY NPOSPOUWY SELKTWV.

Ye avénon katd 25 povadeg BAacng Tou Bactkol
€MLTOKiOU TNG Mpoxwpnoe otn ocuvedpiacn Tou
louAiou n Opoomovéiakn Tpamnela twv HMA (Fed).
Auto Siapopdwvetal mMAéov oto €VPog 5,25%-
5,50%, L€ TV QVWTEPN TLUNA Vo aroTteAel To udn-
AOTEPO €MLTOKIO amd tov lavoudptlo tou 2001. Qg
Tpog to HéENoV dnAwvel otL Ba amodacilel Ba-
o€l NG e€EALENG TwV oTolyelwy amodelyovtag va
npoPel oe onoladrnote ektipnon (evw otn cuve-
Spilaon tou louviou ektipoloe OtL Ba avfave to
Baowod emtoklo otnv emouevn ouvedpioon).
Qotdoo, emavélaBe otL Ba AaPel urtodn tng tnv
nén ouvteheopévn cUodLEn TNG VOULOUOTIKAG
TIOALTIKAG TNG KL TN XPOVIKI UCTEPNON HE TNV
omola auth €mdpa oTnNV OLKOVOULKY dpaotnplo-
TNTA KoL ToV TANBWPLOUO KL TLC OLKOVOULKEG KOl
XPNMOTOOLKOVOULKEG eEEAEELG.

MNapdAAnAa, cuvexilel ToV TTEPLOPLOO TOU EVEp-
yNTkoU TnG. El8kOTEPQ, Ao TOV ZEMTEUPRPLO TOU
2022 Kol META, AmO TA KPATIKA OuOAoyd Tou
Aflyouv otn SlapKela eVOC PAva emavenevOUEL
TooO (00 e TO OUVOAKO KEDAALO TOU ARyeL
peiov $60 810., evw amod To TLITAOTIOLNEVA OTEYA-
OTIKA opoloya adatpel tood $35 Sio.

Avayvwpilel OtL oL TIo «OPLXTEC» OUVORKES XpN-
HaTOS0TNONG YLA TA VOLKOKUPLA KOL TLG ETILXELPN-
OElG elval «mBavo» va emSPACcoUV OopVNTKA
OTNV OLKOVOLKN 6paoTnpLoTNTA, TNV AIAcXOAN-
on Kat Tov MANBwpLopd. ALOTOTWVEL PETPLO pu-
Buo avamrtuéng avti Amou MPonNyouuEVWE («mo-
derate» avtli «modest»). MdAlota, o mpPdedpog
™G T¢. Ndouvel avédepe OtL N Fed dev meplhap-
Bavel ma to evdexouevo Udeong ota oevapla
mou efetalel. TEAOC, yla GAAN UL opd eneoh-
pave tn ouvexl{ouevn BeAtiwon otnv ayopd ep-
yaoliag kat To xapnAo mocooto avepyilag, VW yla
tov TMANOwpLopd emavalopPavel OTL MOPAUEVEL
uPnAdc.

JUpdwva Ue ta mo npodcdata otolxeia, o cuvo-
AKOG MANBwpPLopOG (BAoeL Tou SelkTn THWVY Ka-
tavoAwth) emBpadivinke tov lovvio oto 3,0%,
(ext.: 3,1%, Mat. 23: 4,0%), kupiwg Adyw TG £&£-
AENG OTIG TLUEG TNG EVEPYELOC KL TwV TPodidwy.
Av Kot 0 YapnAdtepog ano tov Maptio tou 2021,
Tapapével UPNAGTEPOC Tou oToxou tng Fed (2%).

10

e [TAN O WP LO PG AOUIKOG TTANBwPLOPAG

Tautoxpova, o SouLkog petwdnke oto 4,8% (ekT.:
5,0%, Mat. 23: 5,3%). Evéelén yia tnv €§€ALEN Tou
MANBWPLOUOU TO EMOUEVO SLACTNUA CUVLOTA O
pUBUGC avOSoU ToU SEIKTN TIHWY TTaPaAywyoU TIoU
Tov loUvio pelwBnke oto 0,1% (Mal. 23: 0,9%).

Me uPnAOTEPO TOU EKTLUWHEVOU pUBUO avamtu-
XxBnke katd 1o B’ TPiKNVO N olkovouia (TpLnvt-
aiog-eTnolomolnuévog pubuog, 2,4%, ekt.: 1,8%,
o Tpip. 23: 2,0%). KOplol mopdyovteg TnG avo-
Sou ATav N WLWTIKA KATOVAAWGCN KOl Ol LOLWTLKEG
enevlUOELG O TMAYLA OTOLXELA Kol akoAouBnoe n
Snuoota katavalwon. Tautoxpova, oxedov ou-
6&tepa enédpacav ol kaBapég eEaywyEG Kal n
petaBoAn Twv anoBeudtwy. e €Ttrolo Bacn au-
€nbnke 2,6% (o’ tpip. 23: 1,8%). Bdoel Twv VEWV
npoBAEYewV Tou ANT, 0 puBUOG avamTuEng exTL-
patat détog oto 1,8% kal oto 1,0% to 2024
(mpoPAen Amp. 23: 2023: 1,6%, 2024: 1,1%).
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EvBappuvtikd mapgpevav Tov IoUALo Ta oTolkela
OoTNV ayopd €pyaciag, ov Kol ouyKpatnuéva
OUYKPLTIKA HE TO tponyolpevo Staotnua. O Bé-
oclg epyaciag avgéndnkav katd 187 xi\. (emoxikd
SlopBwpéveg, ekt.: 200 xtA., loUv. 23: 185 xIA.)
KOl TO TIOCOOTO QvepPylag UToxwpnoe oto 3,5%
(lovv. 23: 3,6%), kaBw¢ avéndnkav oL epyalope-
voL Kol pewwdnkav ol dvepyol. MapdAAnAa, to
TIOOOOTO CUUUETOXNG TOU €pyaTtikoU Suvaulkou
otov MAnBuopo StatnpriBnke oto 62,6%. TENog, o
€TAOlOC puBUOC avédou Tou  wpouleBiou
TIAPEUELVE OTO 4,4%.

MELKTA NTAV N €KOVA TWV TIPOSPOUWY ETILXELPN-
potikwy Selktwv ISM tov loUAlo. ElSikéteEpQ, O
Selktng otn petamnoinon BeAtiwdnke ehadpd oto
46,4 (lovv. 23: 46,0). Qotdoo, e€akoloubel va
uToSNAWVEL GNUAVTLKN cuppikvwon Tne Spaotn-
plotntog. AvtiBeta, o &eiktng otTlg umnpeoieg
pelwOnke oto 52,7 (lovv. 23: 53,9). Am6 tnv
GAAN, MKpH avodo onueiwoes Ttov lovvio o
npodpopog Seiktng NFIB mou ekdpalel TIG
npoodoKieg Twv WIKpWV emixelpnoswv (91,0,
Madt. 23: 89,4). Napapével, wotdoo, xaunAdtepa
TOU HaKpoxpoviou péoou opou (98,0).

Inuavtikn BeAtiwon katédel€av tov lovvio Kalt
Tov loUALo ot SEIKTEC KATAVOAWTLKNAG EUTILOTOOU-
vne. O KatavaAwTteg spdavidovral mo aloLodo-
€oL AOyw TwVv TOAU KaAwv cuvBnKwv otnv ayopad
£pyaoiag Kal TG amokALLAKWonG tou mAnBwpl-
ouoU. Eldikotepa, o Seiktng tou Conference Boa-
rd avABe tov loUAto oto 117,0 (lovv. 23: 110,1),
v uPnAdtePN TN amo tov lovAlo tou 2021 kot
Tou Maveniotnpiov Tou Mioykav oto 71,6 (louv.:
64,4), TLUN TIOU TIOPAPEVEL CUYKPLTIKA XOUNAR.
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Avodika kvnBnkav tov louvio To TPOCWTIKO EL-
cO6NUA KAl N TIPOCWTILKA KATAVOAWTLKY Sdaravn.
BAoel Twv eMOXLKA e€0AAUEVWY OTOLXELWV Kl

OE TPEXOUOEG TIUEG, TO TIPOCWITLKO Kol TO Slabé-
OlUO TIPOOWTILKO €l00dnua auéndnkav og pnvi-
aia Baon 0,3% ékaocto (Mat. 23: 0,5% €kaoto).
Tautdypova, augnuévn katd 0,5% ntav n npoow-
TUKA KatavaAwTtikn damavn (Mat 23: 0,2%), w-
Bolpevn amoé v avénuévn tnon yw dtapkn
KatavaAwtika ayabd. O cuvoAikdg mAnBwpl-
OUOC, BAoel Tou SelKTN TIHWV TNG TIPOCWITILKAC
kotavaAwtikng damavng (PCE), emiBpadivOnke
tov lovvio oto 3,0% (ekt.: 3,0%, Mat. 23: 3,8%),
emninedo akoun uPnAd. MNapouola, o SOULKOG Te-
ploplotnke oto 4,1% (ekt.: 4,2%, Mal. 23: 4,6%).

MelKTd Kwnonkav tov 1oUvio ot ALOVIKEG TTWAR-
OELC KaL N Blopnyavikn mapaywyr). BaoeL twv emno-
XIKA EEOHAAUUEVWY OTOLXELWV KOl O0€ pnviaia Ba-
on, oL Alavikeég MwAnoelg augnbnkav 0,2% (Mad.
23: 0,5%). Alyo kaAUtepa tyav oL TWARCELS XW-
pic ta oxAuarta/kavolpa (0,3%, Mat. 23: 0,5%).
Tautdypova, n Blopnxavikn mapaywyr] HElwBnke
0,5% o€ oxéon pe Tov Mato (Mat. 23: -0,5%).
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ALQVIKEC TWAROELG Blop. Mapaywyn

TNV ayopd KoTtolkiag, To OTOLXELO TTOPAUEVOUV
€vBOPPUVTIKA, AV Kol CUVEXLIETAL N APVNTLKN ETi-
Spaon and Ta OXETIKA UPNAAQ EMLTOKLA TWV OTE-
yootikwyv Saveiwv, tnv aBeBaldtnta yia tn peA-
AovTIKr] Ttopeia TG olkovopiag Kal TNV mpoye-
VEOTEPN £VTOVN AvoS0 TWV TLUWY TWV KOTOLKLWV.
Qotdoo, BeTIKA eMISPA TO OXETIKA XOUNAS armo-
Bepa TWV POG MWANGCN KOTOLKLWY KOL 1 OTTOKAL-
MAKwon Tou MANBwpLopoU. EVSELKTIKA, 0 SEIKTNG
Tpoodoklwv Tou Kataptilel n Evwon Kataokevua-
otwv Katowwwv (NAHB) cuvéyloe tov loUALo tnv
avodikr mopeia tou, pOdavovtag mALov o emine-
60 evBappuvTIKO (56, louv. 23: 55). NMapdAAnAa,
OUYKPATNUEVEG AANQ OE LKOVOTIOLNTLKO €eMIMESO
ATav oL eKSOCEL VEWV OLKOSOULKWY adelwy, oL
EVAPEELC AVEYEPONG VEWV KATOLKLWV KAl OL TIWAN-
OELG VEWV KATOLKLWV.



TPANEZA NEIPAINE

* 210 6,3% 0 puBNAG avamntugng to B’ Tpipnvo tou 2023 (strjotoc pududg).

* Evbeieig 0tL 0 puONOG avantuéng emBpadivetal.

Me gtolo pubuod 6,3% avamtuxbnke kotd to B’
Tpipunvo tou 2023 n owkovouia (ekt.: 7,1%, a’ Tpip.
23: 4,5%). Tov unAdtepo pubud avamtuéng eixe
0 TPLTOYEVNG TouEag (7,4%) Kal €movtav o deute-
povevig (5,2%) kaL o mpwtoyevig (3,7%). Zuve-
WG, 0 puBUOC avamrtuéng to o’ e€apnvo Slapop-
dwbnke oto 5,5%, evw ocuVoAKA yla to 2023
avopévetal, Bacsl Twv mpocdatwy mpoPAEhewvV
tou ANT, oto 5,2% kat to 2024 oto 4,5%.

OeTIKd, aAAd CUYKPATNUEVA NTAV TA CTOLXELO TOU
louviou, katadeikviovtag emPpaduveon tou pu-
Buou avarmtuéng. Xuvexilel, oW, va guVoeital
oo TNV KATApynon Twv MoAU auoTnpwy EPLOPL-
OTIKWV HETPWV TOV TEPACUEVO AeKEUBPLO KaL TV
Udeon g mavénuiag. EWdkotepa, n Blopnyovt-
K Tapaywyn avéndnke tov lovvio 4,4% oc etn)-
ow Baon (Mat. 23: 5,6%), ol ALaVLKEG TTWANOELG
3,1% (Mat. 23: 12,7%) kal oL ayleg enevOUOELS
oto o’ g§aunvo 3,8% (5unvo 23: 4,0%). Eniong, ot
e€aywyEg pewwdnkav tov lovvio 12,4% os eTROLA
Baon (Mal.:-7,5%), ot eloaywyEg -6,8% (Mat. 23:
-4,5%), evw ta cuvaA aypatika Stabéotua avii-
Bav ota $3.193 0. (MAL. 23: $3.177 810.).
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MEeLKTA ATV N €lKOVA TWV TPOSPOUWY ETLXELPN-
patikwyv Setktwv Caixin PMI tov loUAlo. 2Tn pe-
tanoinon, o deiktng unoxwpnoe oto 49,2 (louv.
23: 50,5), evw ot unnpeoieg avABe oto 54,1
(lovv. 23: 53,9). Q¢ anotéleoua, o cuvOeToC Sel-
KTNn¢ meplopiotnke oto 51,9 (lovv. 23: 52,5).

TéNOG, VEa amokALLaKkwaon katéypae Tov lovvio o
VEVIKOG TIANBwplopog kat Slapopdwbnke oto
0,0% (Mat. 23: 0,2%), evioxvovtag Tnv avnouxia
yla anonmAnBwpLopo To EMOUEVO SLaoTnua.

e AMETABANTN N VOULOMATLKE TOALTLKA. ZUveXi{eTal n A avamntuén.

*  IKOLVOTIOLNTLKA N ELKOVA TWV TPOSPOHWV EMLXELPNUATIKWY SEIKTWV (Tdvkav &PMI).

Jtnv mpoodatn cuvedpiacn tng n Kevrpikn Tpa-
nela tng lanwviag Swatipnoe apetaBAntn tnv
TIOAU XoAapr) VOULOUOTLIKE) TEOALTLKI) TNG. 2TLG VEEG
TiPOPAEPELG TNG, OL SLadOPOTOLATELG EVAVTL QU-
Twv tou Ampthiou eival TMoAL pikpEg Ue e€aipeon
Tov onuoavtikd uPnAdtepo mMAnBwpLopud mou npo-
BAémeL ylo d€toC. Inuewwvetal OtL o MAnBwplt-
OMOG ToV loUvio Xwplg Ta vwnd tpddipa (onwg
KalL 0 YEVIKOG) avAABe oto 3,3% (Mau. 23: 3,2%).

MevikOTEPQ, EVVOIKA OTNV OlKovouia cuveyilel va
emubpd, 6lwg ot umnpeoieg, n mpoyevéaTepn
KATAPYNOoN TwV UETPWVY YLot TOV KOPWVOLO Kal N
otadlakr opohomoinon TG Asitoupylag Twv
edoblaotikwyv aAuoidwyv. Opwe, o oxetka vn-
Ao, vyl ta Sebopéva tng lanmwviag, mMAnBwpl-
OMOG KAl N MTWaon TG {ATNoNG amno 1o eEWTEPLKO
ouvexilouv va emISpouv apvnTKA.

EvSelkTikA elval n £€EAEN Twv MPOSpoUwY eTL-
XELPNUOTIKWY SelkTwv Tavkav Kat PMI.O deiktng
TAvKav OTLG LEYAAEG eTALPELEG TNG peTamoinong

2023 | 2024 | 2025
Mpaypatiko AEN (etola % petaBoAn)
lIouA. 23 1,3 1,2 1,0
Anp. 23 1,4 1,2 1
MANOWPLOUOG (EKTOG VWITWY TPOPILUWV)
louA. 23 2,5 1,9 1,6
Armp. 23 1,8 2,0 1,6

au€nbnke to B’ tpipunvo oto 5 (a’ tpip. 23: 1), e-
VW ylo to Tpéxov mpoPAémnetal BeAtiwon Tou oto
9. 3ITIC MEYAAEG ETOLPEIEG OTOUG EKTOG HETAMOLN-
ong topeic avnABe oto 23 (o' tPiY. 23: 9), evw
Yyl TO TPEXOV TPIUNVO QVOUEVETAL HELWON TOu
oto 20. NapdMnAa, edadpd mTwTka Kvndnkav
tov loUALo ot podpopol Seikteg PMI: otn peta-
noinon umoxwpnoe oto 49,6 (lolv. 23: 49,8),
vmodnAwvovtag gladpd cuppikvwaon Kol OTLG
unnpeoiec oto 53,8 (lovv. 23: 54,0).
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Owovouko KAipa

EAAaba

2. Agiktng Emuxelpnpotikwy Npoodokiwv

Agixtng OwovoutkoU KAtpatog (ESI)
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(Blopnyavia)

(EANGSa vs Eupwlwvn)
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6. Aeiktng Emiyelpnuatikwy Npoodokiwyv

5. Aeiktng Emyelpnuatikwy Npoodokiwyv
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Mnyn: EASTAT, European Commission, DG ECFIN, Economic Research & Investment Strategy
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EAAGSa: Okovouikn Apaoctnplotnta

1. Npayuotiko AEM (% petaBoln) 2. Ovopaotikd AEM (% petofoln)
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1. Mpaypotiko AEN (€ dio.)

2. AkaBaplotog Zxnuatiopog Maylov Kepaiaiou

EAAada: Zuviotwoeg tou AEN

(otaBepég Tipég 2015, € 61o.)
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EANGSa: Acikteg TLHWV

1. Mpayuatikd vs Ovopaotiko AEM
(etnola % petaBoln)

2. AnonmAnBwpLlotig AEN vs ATK
(etnola % petaBoln)
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*0 Nuprvag MAnBwplopol urohoyiletat ard tnv EAITAT amno tov Asiktn Tiuwv Katavolwth e€apwvtag tg opdsdec: 1. Atatpodn Kat pn
aAkooAoUxa ToTd, 2. AAKooAoUxa TTOTA Kall KATvOg KoL Ta TtpolovTa evépyeLag He kwdikoug COICOP 045, 07221. 12
Mnyn: EASTAT, Eurostat, Economic Research & Investment Strategy
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EANGSa: Ayopad Epyaciog

1. MNooootod Avepyiag
(un emoxika e€opalupéva otolyeia - nsa)

2. Nocootd Avepyiag

——YoY % change, LHS

~——average level (2001-2021), RHS

Mnyn: EASTAT, Economic Research & Investment Strategy
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3. AnacyxoAnon 4. «Néow* kat «Makpoxpovia»** Avepyol
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** «paKkpoxpoviay avepyol: avalntouv epyacia yla > 12 piveg



PIRAEUS BANK

1. Asgiktng Blopnxavikng Mapaywyng
(emoy. e€op. otolela, ethola % petafoln)

EAANGSa: Bpayxuxpoviot Aeikteg

2. Asiktec Oykou Alovikwyv MwAnocewv
(emoy. e€op. oTolela, eTROLO % UeTABOAN)
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3. Asixktng Moapaywyng ot KOTaoKeUEG 4. Adeleg Okodopkng Apaotnplotntag
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PIRAEUS BANK

EAAGSa: Ektédeon KpatikoU MpolmoAoyiopol 2023

ExtéAeon Kpatikou MpoinoAoyiopou: lavoudpiog- lovviog

ekart. € (tporonownuévn tauetaxn 8aon) lav-louv. 2022 lav-louv. 2023 2022 2023
ExTLAOELG EKTLROEL
Mpayp. Mpayp. NpodmoAoywopol | Awdopd Mpayy. /2 |Mpobmohoyio
20231 pov 202373
(1) (2) 3) 4=(3)(2) (5) (5)
(1)KaBapdEcoda Kpatikot MpoiimoAoyiopov (K.M) (1a+2a) 26,259 30,870 29,668 1,202 59,623 63,885
la. KaBapdaEcoda K.M ektdg M.AE & TAA (i+i+ii+v+v+vi-vii) 23,279 26,969 25,266 1,703 54,324 56,000
(i) ®opoy| 24,673 27,301 25,060 2,241 55,217 57,421
(i) Kowwvikég eLodopég 28 29 28 1 56 55
(iii) MetofLBdoeLg & /\omdtp:éxovtaécoﬁa 396 2,580 1,027 1,553 4,359 2,192
(extog 008wV MNAE & TAA)
EK T ool 30 9 0 9 35 o
(o) EMOTPOBES BAMAVEY ViaL TOKOUG
(iv) MwARoELg ayaBwV KaL UTTNPECLWY 371 447 1,949 -1,503 833 2,418
(v) NwARCELG Mayiwv MEPLOUCLAKWY CTOLKELWV 6 1 4 -3 12 24
(vi) NTwAARoeLg TLHoApwY 0 0 0 0 0 0
(vii) Erotpodeg dopwv 2,695 3,389 2,802 586 6,153 6,110
2a.'Ecoda MN.A.E & T.A (i+ii) 2,980 3,901 4,403 -502 5,299 7,885
(i) Ecoda NMpoypdpparoc Anpooiwy Enevsuoewy (NMAE) 1,262 2,183 2,685 -502 3,581 4,449
(i) Ecob o and o Tapeio Avékapne kat AvBektikdtnTac (TAA)® 1,718 1,718 1,718 0 1,718 3,436
(1) Aamnaveg Kpatikol MpoinoAoyiopod (18 +2p) 32,807 33,337 33,933 -596 71,279 71,871
1B. Aantdveg ektog MAE & T.A (i+ii+ii+iv+v+vi+vii+viii+ix+x) 28,228 28,629 29,283 -654 60,253 59,909
(i) Napoxég o epyalopévoug 6,723 6,955 6,770 185 13,640 13,796
(ii) Kowwvikég mapoxég 136 163 147 16 391 397
(iii) MetapBéoelg 15,691 15,396 15,308 88 35,086 32,476
(iv) Ayop£g ayaBwv kat UTtNPECLLV 799 744 510 235 2,145 1,541
(v) EibotroeLg 86 116 16 100 400 80
(vi) Tokol (o€ akaBapiotn Baon) 3,153 4,591 3,850 741 5,039 5,851
(vii) Aoutég Samaveg 29 33 26 7 55 81
(viii) Niotwoelg umo katavoun (MAnv MAE & TAA) 0 0 1,363 -1,363 0 3,156
(ix) ATTOKTA OELG T LWV TIEPLOUCLOKWYV OTOLXEIWV 1,611 631 1,293 -663 3,496 2,531
(x) ArtokTroeLg TlHaAD WY 0 0 0 0 1 0
2B. Aamndveg NAE & Tapeiou Avakapdngkat Stabepotntag (i+ii) 4,580 4,708 4,650 58 11,025 11,962
(i) Aartaveg Mpoypapparog Anpociwyv EnevéVoewv (MAE) 3,681 4,354 3,460 894 8,182 8,300
(ii) Aamtdveg Tapeiou Avakapdng kat AvBektikotntog (TAA) 899 354 1,190 -836 2,843 3,662
1. looZuyto K.N exktdg MAE &TAA (1a-1B) -4,949 -1,660 -4,017 -5,929 -3,909
2. looQuyto NAE. & TAA (2a-2B) -1,600 -807 -247 -5,726 -4,077
looZ0yto Kpatikol Mpouroloyiopon /* (I-1) -6,548 -2,467 -4,265 -11,656 -7,985
MNpwrtoyevég AnotéAecpa Kpatikou MpounoAoylopov -3,425 2,116 -415 -6,652 -2,134
1/ 5tdxoLtou NpolUnoloyiopol 2023, TPOCAP LOGHUEVOL GTA GUVOALKA LEYEDN OTWG OMOTUTIWVOVTOL OTLG EKTLUACELG TNG ELONYNTIKAG €kBeang Tou NMpolmoloyiopol 2023.
2/ Ta otolxeia Twv 008 WV Kal Twv Samavwy Tou KpaTttkol poUmoAoyLopoU yLa To €106 2022, eivat tpoowpLvd kat Ba 0pLoTikomotnBolv pe thv KUpwon Tou AltoAoyLopol
EcdSwv kat E§68wv tou Kpdtoug otkovoptkou €toug 2022.
3/ ETOLEG EKTLUAOELG OTIWE QITOTUTIWVOVTOL OTNV ELONYNTKA €kBgon Tou Mpoimoloylopov 2023.
4/H arotinwon twv otoeiwv eivat cuUGwVN e TV VEX OLKoVOULKA Ta€vopnon (Mpoedpikod Sidtaypa 54/2018).
5/ 210 Seltio TUmou Ttou Yr.Ow. ta é008a aro to Mpdypappa Anpociwv EnevéUoswv (MAE) nephapBdvovtal otig katnyopieg "MetaBiBdoelg” kat "Aowund tpéxovia €coda.
6/ 210 6ehtio TUTOUL ToU Yt.OWK. T é008a Tou Tapeiou Avakaudng kot AvBektikoTnTag epLéxovtal otny katnyopia "MetapiBdoeg".

Mnyn: YMOIK, Economic Research & Investment Strategy
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PIRAEUS BANK

EAAGSa: loolUylo MAnpwuwv

© 0N O YD WN

PR R R R e
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1Z0ZYT10 NAHPQMON (gkaT. £UPG)
(TrpocwpIvd aToixEia)

£KOT.€ lavoudpiog-Mdiog Mdiog

2021 2022 2023 2021 2022 2023
| 1ZOZYT'I0 TPEXOYZQON ZYNAAAATON (LA+ LB+ .M+ LA ) -6,276.1 -10,718.3 -7,219.8 -1,387.2 -2,077.7 -1,646.4
1X0ZYI'I0O AFTAOQON KAI YIMHPEZION (LA + 1.B) -7,485.8 -11,957.4 -9,043.2 -1,488.4 -1,684.3 -1,286.4
LA 1ZOZYT'IO ATAOQON (1.A.1- LA.2) -8,836.0 -15,372.5 -12,656.4 -1,816.7 -3,290.3 -3,014.7
IZ0ZYTIO kauciywv -1,444.4 -4,388.4 -2,917.1] -164.4 -782.4 -756.2
1ZOZYTIO ATAGQN Xwpig kauoiua -7,391.6 -10,984.1 -9,739.3 -1,652.3 -2,508.0 -2,258.5
IZOZYTIO mAoiwv -27.6 -62.0 -9.5) 2.7 -18.5 5.6
1Z0ZYTIO AFTAGQN Xwpig TTAoia -8,808.4 -15,310.5 -12,646.9 -1,819.4 -3,271.8 -3,020.3
IZOZYT10 ATAGQN xwpig kaualua Kal TTAoia -7,364.0 -10,922.1 -9,729.8 -1,655.0 -2,489.5 -2,264.1
L.A.1|E§aywyég ayabwv 14,931.2 20,219.8 21,326.3 3,168.7 4,746.3 3,989.9
Kauoipa 3,696.0 5,959.0 6,111.5 956.6 1,573.0 793.4
MAoia (TTwARoEIg) 39.2 44.7 116.5 14.6 10.8 27.8
Ayabd xwpig kavoiya Kal TAoia 11,196.0 14,216.0 15,098.3 2,197.5 3,162.5 3,168.7
I.A.2|Elcaywyég ayabwv 23,767.2 35,592.3 33,982.7| 4,985.4 8,036.6 7,004.6
Kauoiya 5,140.4 10,347.4 9,028.6 1,121.0 2,355.4 1,549.6
MAoia (ayopég) 66.8 106.8 126.0| 11.9 29.3 22.2
Ayabd xwpic Kauoiya Kal TTAoia 18,559.9 25,138.1 24,828.1 3,852.6 5,651.9 5,432.8
1.B 1Z0ZYT'10 YNHPEZION (1.B.1 - 1.B.2) 1,350.2 3,415.1 3,613.2 328.3 1,606.0 1,728.3
I.B.1|EioTrpdgeig 8,894.2 14,141.3 14,541.3 2,079.9 4,077.5 4,022.3
TagISIwTKO 387.2 2,483.0 3,244.3 222.2 1,400.7 1,748.1
MeTagopég 6,362.5 9,228.6 8,478.2 1,438.4 2,154.9 1,739.7
Noittég utnpeaieg 2,144.5 2,429.7 2,818.9 419.4 522.0 534.5
1.B.2|MAnpwpég 7,544.0 10,726.2 10,928.2] 1,751.6 2,471.5 2,294.0
Tagidiwrikd 224.1 699.6 913.9 77.6 196.6 209.2
MeTagopég 4,951.6 7,504.9 7,310.4 1,161.2 1,742.9 1,460.4
A\oITTéG UTTNPETiEg 2,368.3 2,521.7 2,703.9 512.9 531.9 624.4
1. [IZ0ZYT'10 NPQTOrENQN EIZOAHMATON (I.[.1- I.[.2) 1,609.0 1,133.4 158.4] 197.2 65.0 -187.4
L.[.1|Eiompdgeig 3,520.0 3,139.6 4,154.1 511.5 496.2 637.3
ATI6 epyacia (apoIBEg, piaboi) 81.0 94.6 89.9 13.9 15.6 18.4
AT6 £TTEVDUOEIG (TOKOI, JEpioHaTA,KEPDN) 1,220.8 1,099.0 1,949.7| 218.4 241.1 360.8
AoITTa TIPWTOYEV EI0ODMHATA 2,218.2 1,946.0 2,114.6 279.2 239.5 258.1
L.T.2|MAnpwpég 1,911.0 2,006.2 3,995.7 314.2 431.2 824.7
A6 epyaoia (apoiBég, uioboi) 518.1 623.9 553.5| 104.4 122.3 112.1
AT £TTEVOUOEIS (TOKOI, PEpioHaTA,KEPDN) 1,181.1 1,128.6 3,272.5 181.7 214.0 673.2
AoITTd TTpwroyev el0odApaTa 211.9 253.7 169.7| 28.2 94.9 39.5
I.LA__[IZOZYI'10 AEYTEPOIENQN EIZOAHMATON (.A.1 - 1.A.2) -399.3 105.7 1,665.0 -96.1 -458.4 -172.6
LA.1|Eiompdgeig 1,364.8 2,156.5 3,340.7 185.8 210.8 208.5
Teviki KuBépwnon 739.4 1,386.0 2,080.8 93.1 79.8 86.0
Aoitroi Topeig 625.4 770.5 1,259.9 92.7 131.0 122.5
LA.2|MAnpw pég 1,764.1 2,050.8 1,675.7| 281.8 669.2 381.1
Tevikn KuBépwnon 1,200.5 1,437.5 961.7 159.5 537.7 223.6
A\oITTOi TOPEIG 563.6 613.3 714.0] 122.3 131.5 157.5
1l 1Z0ZYT'10 KE® AANAIQN (I1.1 - 11.2) 423.3 1,065.0 1,947.8 202.2 151.6 -5.6
I.1|Eiompageig 941.9 1,466.0 2,088.8 2375 182.6 73.1
Tevikiy KUBEpWON 753.8 1,285.5 1,590.6| 211.2 175.9 67.0
Aoitroi Topeig 188.0 180.5 498.2 26.3 6.6 6.1
1.2|MAnpw pég 518.6 401.0 141.0] 35.3 31.0 78.8
[evikr) KuBépvnon 1.8 3.1 3.0 0.4 0.6 0.7
Aoitroi Topeig 516.7 397.9 138.0 34.9 30.4 78.1
1X0ZYI'IO TPEXOYZOQN SYNAAAATQN KAl KEPAAAION (1 + 1) -5,852.8 -9,653.3 -5,272.0 -1,185.0 -1,926.1 -1,652.0
111 1Z0ZYT'10 XPHMATOOIKONOMIKQN ZYNAAAATQN (HILA+ILB+IILI+IILA -5,155.9 -8,312.2 -4,062.5 -1,045.6 -1,563.3 -1,087.5
lIlLA|AMEZEZ EMENAYZEIZ * -1,511.0 -3,405.1 -906.8 -882.4 -438.9 -162.0
ATaITAOEIG 648.0 339.8 703.4] 123.8 48.6 338.5
YToxpewoelig 2,159.0 3,744.9 1,610.2] 1,006.2 487.6 500.5
|Il.B|EMENAYZEIZ XAPTO® YAAKIOY * 847.4 4,714.5 1,824.7| 2,072.8 1,516.3 2,629.4
ATaITAOEIG 3,187.7 8,047.6 4,310.7 3,452.1 2,202.3 2,045.4
YToxpewoelg 2,340.4 3,333.1 2,486.0 1,379.4 685.9 -584.1
IIl.C|/AOINEZ EMENAYZEIZ * -3,893.3 -7,146.2 -5,726.7 -2,102.5 -2,315.3 -3,890.3
ATaITAOEIG 1,376.8 -1,609.4 -1,423.0] 1,158.2 -458.9 -886.4
YToxpewoelg 5,270.2 5,536.8 4,303.7 3,260.7 1,856.5 3,003.9
(Advela yeviKng KUBEpwoNg) -692.5 -636.9 409.8 2,569.6 -19.4 -4.3
IILA|METABOAH ZYNAAAATMATIKON AIAGEZIMON * * -599.0 -2,475.4 746.3 -133.5 -325.4 335.4
[\ TAKTOIMOIHTEA ZTOIXEIA (| + 11 - Il + IV=0) 696.9 1,341.1 1,209.5] 139.4 362.7 564.5
YWOZ ZYNAAAATMATIKQN AIAGEZIMQN * * * 9,231 10,831 12,538

¥ (+)adgnon (-) ueiwon

Z0pQwva Pe TN VEa peBodoAoyia KatapTiong Tou 1Igoduyiou TTANpwuwY BPM6, n algnon Twy aTTaITHoEWY TTAPOUCIAETal Pe BETIKO TTPOONKO, EVW) N PEIWON TWV ATTAITACEWV,
He apwnTIKG TTPdoNpOo. AvrioTolxa, n algnon Twv UTTOXPEWOEWY EPPAVIZETAI UE BETIKO TTPOCNHO, EVW N HEIWOT TWV UTTOXPEWOEWV PE apVNTIKG TTPOCNHO.

** (+)aognon (-) peiwon

Z0upwvar Pe T VEa peBodoAoyia KatapTiong Tou 1Igofuyiou TTANpwuwy BPM6, n algnon Twv cuvaAAaypaTikwy dIaBeaitwy TTapoucidetal TTAEOV Pe BETIKG TTPOONKO, EVW N
Heiwon Twv cUVOAAQY HaTIKGV SIOBETIHWY PE apwnTIKG TTPOaNUO.

* ok *

Ta cuvaAAaypaTiké SiaBéoipa, oUpguwva Je Tov opiopd Tng Eupwrraiknig KevipikAg Tpdredag, TTepIAauBavouv udvo 1o VOUICUOTIKSG Xpuad, Tn "cuvaAAaydaTiki
B¢on" oto Aiebvég NopiopaTiké Tapeio, Ta "e1diké TPaBnKTIKG Sikalwpata” Kal Tig aTraitioelg NG Tpdmedag Tng EAAGS0G 0 {Evo VOUIoUO EVOVTI KATOIKWY XWPWV EKTOG
NG Juwng Tou eupw. AvriBeTa, Sev TTEPIAAUBAVOUV TIG ATTAITACEIG OE EUPW EVOVTI KOTOIKWY XWPWV EKTOG TNG JUIVNG TOU EUPW), TIG ATTAITACEIG 0 CUMBAAQYUA Kal OE EUPW

EVOVTI KOTOIKWY XWPWV TNG CUvVNG TOU EUpW, KAl TN guppeToxn Tng Tpdmelag ng EAAGSo¢ oTo KepdAaio kal ota guvaAAaypaTtikd Siabéaipa ng EKT.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy
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EAANGSa: Xpnpotodotnon tou Idtwtikol Topéa

PIRAEUS BANK
e
XPHMATOAOTH:IH™ @ TH3 EFXQPIAZ OIKONOMIAZ

(YrtdAouta kat kaBapéc poéc® oe exat. evpw)

1 AEK.2022 MAI.2023 I0YN.2023
2 1AIQTIKOZ TOMEAZ

3 YrioAouno xpnpatodotnong 115,496 112,484 113,887
4 Mnviaia kaBapr por 2,838 -275 1,799
5 (%) 12unvn petafoln 6.3% 3.1% 2.8%
6 1. ENIXEIPHZEIZ

7 YrioAourno xpnpatodotnong 71,952 69,983 71,522
8 Mnviaia kaBoapr por 2,949 -170 1,633
9 (%) 12punvn petaforn 12.3% 7.0% 6.3%
10| ILA. MH XPHMATONIZTOTIKEZ ENIXEIPHZEIZ

11 YriéAouto xpnpatodotnong 64,001 62,245 63,556
12 Mnviaia kaBapr pon 2,301 -335 1,399
13 (%) 12 unvn petafoln 11.8% 6.7% 5.8%
14 1.B. AXDAAIZTIKEZ ENIXEIPHZEIZ & AOINA XPHMATONIZTQTIKA IAPYMATA

15 YrniéoAouno xpnpatodotnong 7,951 7,738 7,966
16 Mnviaia kaBapr pon 647 164 234
17 (%) 12unvn petafoin 16.6% 9.6% 11.1%
18 | Il. EAEYOEPOI ENAITEAMATIEZ, ATPOTEZ & ATOMIKEZ ENIXEIPHZEIZ

19 YrioAouno xpnpatodotnong 4,772 4,512 4,599
20 Mnviaia kaBapr pon 22 24 103
21 (%) 12unvn petafoin -0.9% -2.8% -2.4%
22 1. 1AIQTEZ & I1AIQTIKA MH KEPAOZKOMIKA IAPYMATA

23 YrioAouno xpnpatodotnong 38,772 37,988 37,766
24 Mnviaia ka®apn pon -132 -80 63
25 (%) 12unvn petaforn -2.5% -2.8% -2.7%
26 | 1.1, STEyaoTIKA

27 YriéAouto xpnpatodotnong 29,753 29,122 28,899
28 Mnviaia ka®apn pon -42 93 -38
29 (%) 12unvn petaBolAn -3.6% -3.9% -3.8%
30 111.2. KatovaAwTiKA

31 YriéAouto xpnpatodotnong 8,687 8,553 8,553
32 Mnviaia kaBapn pon -87 13 99
33 (%) 12punvn petofoin 1.2% 1.1% 1.5%
34 11l.3. Aoud

35 YriéAouo xphpatodotnong 332 314 315
36 Mnviaia kaBapn pon -3 -1 1
37 (%) 12unvn petafoin -2.3% -9.0% -8.2%

(1) Zta urtdAouta tep AapBdavovtal Ta SAVELX KoL OL TOTIOOETHOELG OE ETAULPLKA OOAOYO.
(2) NeprapPBdavetal KaL N xpnpatodotnon aro tnv Tpdamnela tng EAAAS0G.

(3) OLkaBapég poég kat oL puBpoti petafoArig urtodoyifovtatl adol AndBolv urtddn o
avatagvopnoelg kat petafLBdoelg Saveiwv, oL Staypadég, KabBwg Kot oL CUVOANOY LATLKEG

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy



S EAAGSa: KataBéoelg tng Eyxwprag Owovouiag

KATAGEZEIZ KAl PEMOZ THZ ETXQPIAZ OIKONOMIAZ XTA ETXQPIA MIZTQTIKA IAPYMATA ™

(YmoNowma kon kabapéc poéc® oe xar. supw)

AEK.2022 MAI.2023 I0YN.2023
1 [ ZYNOAO OIKONOMIAZ
2 | Ymohouno kotaBéoewv/pénog 196,744 195,636 198,113
4 | Mnviaia kaBapn pon 4,389 787 2,579
5 (%) 12unvn petaBoln 4.5% 3.3% 3.4%
6 I.TENIKH KYBEPNHZH
7 = Ymohouto kataBEoswv/pénog 8,003 9,221 8,786
8 = MnviaiakaBapr pon -614 -3 -435
9 | (%)12unvn petaBoAn -1.9% 2.3% 2.6%
10 |11 1AIQTIKOZ TOMEAZ
11 YroMouto kataBéoewv/pEnog 188,742 186,415 189,327
12 MnviaiokaBapr pon 5,003 790 3,014
13| (%) 12unvn petaBoln 4.8% 3.3% 3.5%
14 11.1. ENIXEIPHZEIZ
15 YndAouno kataBEéoewv/pEnog 47,427 44,631 46,687
16| MnvwiakaBapn pon 1,790 1,117 2,073
17 (%) 12unvn petaBoln 5.8% 2.3% 2.3%
18 | I1.1.A. MH XPHMATORNIZTQTIKEZ ENIXEIPHZEIZ
19 YrioAouto katabécewv/pénog 43,774 40,714 43,130
20 Mnviaia kaBapr pon 2,620 752 2,432
21 (%) 12unvn petaBoin 8.5% 6.3% 5.9%
22 €K TWV OTOLWV
23 1. KataBéoeiguiagnuépag
24 YrioAouno KatabEoswv 35,359 31,259 32,891
25 Mnviaio kaBoapr por 184 536 1,643
26 2. NOUMEGKATAOECELG KOl PETOG
27 YrtdAouto KataBEcEwv 8,415 9,455 10,239
28 Mnviaio kaBapr pon 2,436 216 789
29  11.1.BAZ®AAIZTIKEZ ENIXEIPHZEIZ & AOINA XPHMATONIZTQTIKA IAPYMATA
30 YrioAouto katabEoswv/pEnog 3,653 3,918 3,557
31 Mnviaia kaBapr pon -830 365 -359
32 (%)12pnvn petaBold -19.1% 27.1% 27.6%
33 €K TWV OTIO{WV
34 1. KataBéoeig piagnuépog
35 YroAoumno kotabéoewv 2,671 2,898 2,364
36 Mnviaia kaBapr pon -778 371 -533
37 2. NoméGKaTaOEOELG KaL PETOG
38 YrniéAouo kataBEcewv 982 1,019 1,193
39 Mnviaia kaBapn pon -53 -6 174
40 11.2. NOIKOKYPIA & IAIQTIKA MH KEPAOzZKOMIKA IAPYMATA
41 Ymohouto katabeéoewv/pémnog 141,315 141,784 142,640
42 Mnviaia kaBapr pon 3,213 -327 941
43 (%) 12unvn petoBoAn 4.4% 3.7% 3.8%
44 €K TWV OTolWV
45 1. KataBéoeipiagnuépag
46 YrntéAouno kataBEcewv 114,933 106,980 106,887
47 Mnviaia kaBapn pon 2,617 -1,608 -70
48 2. Yno nposwdomnoinon
49 YrtdAouto KatoBEcEwv 2,302 1,889 1,856
50 Mnviaio kaBapn pon -56 -70 -19
51 3. NomEGKATAUOECELG KAL PETIOG
52 YrniéAouro kataBEcewv 24,080 32,915 33,897
53 Mnviaio kaBapn pon 653 1,352 1,030

(1) Aev mep\apBavetal n Tpamela thg EANGSOG.

(2) OLkaBapéc poéc ka ot pubpol petaBoing urtoloyilovtal adou AndBouv umddn ot
avaTa§LVOUAOELG KAt 0L UVOAQYLATIKES SLodopEg.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy



PIRAEUS BANK

1. Mpayuotiko AEN

Evpwiwvn: Baowka Ztolxeia

2. Ayopad Epyaociag
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Evpwiwvn: Owovouikn Apaoctnplotntoa

1. Top€ag Blopnyaviag 2. Alavikég MwAnoelg & KatavalwTtikn Epmiotoouvn
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PIRAEUS BANK

4

EKT — TpamelQikog TopEag

Evpwiwvn

1. Napeppoatiko Emtokio EKT & Alatpanellko

2. MakpormnpoBeopeg MANBwpLoTikéC NMpoobokieg
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HMNA: Baowa Ztolyeia

1. Mpaypotiko AEN

2. Ayopd Epyaociag
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———CB Leading Indicator (%,Y/Y)

CB Coincident Index (%,Y/Y)
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1. Top£ag Blopnyaviag

2. Alavikég MwAnoelg & Katavalwtikn

HMA: Owovouikn ApaotnpLlotnta

Epmiotoouvn
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1. Napeppatiko Emtokio FED & Alatpamellko

Emwtokio

HMA: FED — Tpamne{tkog TOpEQLC

2. MakpornpoBeopeg MAnBwplotikég Mpoodokieg
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OIKONOMIKH ANAAYZH KAI EMENAYTIKH XTPATHIIKH

25

Huepopnvia

AvaKoivwong Avakowvwoelg / Feyovota Nepiodog Avadopdg
EANAAA
08/08/23 EBVIKAG & Evappoviopévog Asiktng Tiuwv KatavaAwtr louAog 2023
10/08/23 Agiktng Blopnxavikig Mapaywyng lobviog 2023
11/08/23 Agiktng Tipwv Eloaywywv otn Blopnxavia loUviog 2023
21/08/23 looZylo MAnpwRWV loUviog 2023
28/08/23 ‘Epeuva OwkoSoptkng Apaotnpldtntag Mduiog 2023
29/08/23 Agiktng KUkAou Epyactwv oto XovSpkd Eumdplo B’ Tpiunvo 2023
29/08/23 Agiktng KUkAou Epyactwv oTov Topéa Twv AUTOKWVATWY B’ Tpipnvo 2023
30/08/23 Agiktng Tywwv Napaywyol otn Blopnyavia lovAlog 2023
30/08/23 Agiktng Owovoputkol KAipatog Alyouotog 2023
31/08/23 Agiktng KOkAou Epyaotwv oto Ataviko Epmdplo lovviog 2023
EYPQZQNH
16/08/23 AEN — EBvikoi Noyaplacpol B’ Tpipnvo 2023 (2" ekt.)
16/08/23 Stoweia E§wteptkou Epmopiou loUviog 2023
16/08/23 Blopnxavikn Mapaywyn loUviog 2023
18/08/23 Asiktng Napaywyng otig Kataokeuég lobviog 2023
18/08/23 Asiktng Tywwv Katavolwtn lovAlog 2023
23/08/23 MNpo68popog Enxelpnuatikog Asiktng PMI (oUvBetog) AUyouotog 2023 (1" ekt.)
23/08/23 MNpodpopog Asiktng KatavoAwtikng Epmiotoolvng AUyouotog 2023 (11 ekt.)
28/08/23 MNpoodopd Xprjpartog & Miotwtikh Enéktaon loUAlog 2023
30/08/23 MNpo&popog Asiktng Owkovoukol KAipatog Alyouotog 2023
31/08/23 Agiktng Tiwwyv KatavaAwtn AUyouotog 2023 (11 ekt.)
31/08/23 Mooooto Avepyiag loUAog 2023
HMNA

08/08/23 Eprmoptko loofuylo lovviog 2023
10/08/23 Agiktng Tywwv Katavahwtn loUAlog 2023
10/08/23 Ektéleon NpolmoAoylopol loUAlog 2023
11/08/23 MNpo6&popog Asiktng Epmiotootvng Katavodwth (Mav/uo Miotykav) AUyouotog 2023 (11 ekt.)
11/08/23 Agiktng Tywwv Napaywyol lovAlog 2023
15/08/23 Aavikég MwARoeLg loUAlog 2023
15/08/23 MNpodpopog Asiktng Kataokevaotwy Katowkiwv (NAHB) Alyouotog 2023
15/08/23 Etatpikd amobépata lovviog 2023
16/08/23 Blopnxavikn MNapaywyn lovAlog 2023
16/08/23 Jtolyeia EvapEewv Avéyepong Néwv Katokuwv loUALog 2023
16/08/23 Anpooieuon Mpaktikwy Zuvedpiaong Fed -
23/08/23 MWANCELG VEOSUNTWV KATOLKLWV loUALog 2023
24/08/23 Néec Mapayyelieg Alapkwv Ayabwv loUAog 2023
25/08/23 MNpddpopog Asiktng Epmtotoolvng Katavolwtr (Mav/po Miotykav) Alyouotog 2023
29/08/23 Tuég Katotkiwv loUviog 2023
29/08/23 MNpodpopog Aeiktng Eprniotoolvng Katavolwtr (Conference Board) AUyouotog 2023
30/08/23 AEN — EBvikol Noyaplacpol B’ Tpipnvo 2023 (2" ekt.)
31/08/23 Jtolkeia Npoowrikol Eloodrpatog & Aamdvng loUALog 2023
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Owovouikn AvaAvon & Emevdutikng Ztpatnykn

NekKoOG HALag Chief Economist 2103288120 Lekkosi@piraeusbank.gr
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MNatikng Baoilelog Strategy Head 2103739178  Patikisv@piraeusbank.gr
Mamuwtn Atdva Secretary 2103288187  PapiotiE@piraeusbank.gr
EAANviKA Owovopia

. . Greek E . .

StdyyeA Ewprvn HLZZ conomy 2163004495  Staggelir@piraeusbank.gr

. R Senior Manager, . .
NeBevtakng ApTEULOG Economist 2163004487 Leventakisar@piraeusbank.gr

, , Manager, . .
Mapyapitn Kwvotavtiva Economist 2163004489 MargaritiK@piraeusbank.gr
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, , Global Economy .

Stedavou Awkatepivn Head 2163004522  StefanouA@piraeusbank.gr
MamakwoTtag Manager, .
XpUGOBAAGVTNC Economist 2163004491 Papakostasc@piraeusbank.gr




27

TPANEZA NEIPAINE

: To mapov évtumo ek660nke anod tnv unnpecio Owovoptkng Avdluong kat EmevSuTikng tpatnyking tng Tpamelog Mewpaiwg (edegng n
«Tpamelay), n onola enontevetat ano tnv Eupwnaikn Kevtpikr Tpanelo oe cuvepyaoia pe tv Tpdmela tng EANGS0G, kat armootéAAetal 1 TiBetal otn
S1abeon Tpitwv XWPLG va UTIAPYXEL UTIOXPEWON TIPOG TOUTO QMO TO CUVTAKTN Tou. To mopdv Keipevo i pépog tou Sev pmopel vo avamapoyxbel pe
OTIOLOVSNTIOTE TPOTIO XWPLG TNV TPONYOULEVN YPATTITH £YKPLON QIO TOV GUVTAKTN TOU.

O epthapBavopeveg oto mapov mAnpodopieg i anowelg ancubuvovtal oe vbLOTAPEVOUG 1} SUVNTIKOUG TIEAATEG LE YEVIKO TPOTO, XWPLG va £XOuV
AdBet urt' oYWV TG EEATOUIKEUIEVEG TIEPLOTACELG, TOUG EMEVEUTIKOUG OTOXOUG, TNV OLKOVOWLKA SuvatdtnTa Kol tnv meipa i yvwon twv mbavwv
TOPAANTITWY TOU TAPOVTOG Kal, WG €K ToUTou, eV ouviotoUv Kat Sev Tpémel va ekAapBavovial wg mpotacn f mpoodopd ya tn Slevépyetla
OUVOANOYWV OE XPNUOTOTILOTWTIKA Héoa N vopiopata, oUte w¢g clotaon fj cUMBoUAR yia T AU emevlUTIKWY aMOPAOEWY OXETIKA PE QUTA.
AapBavovtag urt’ oY ta mapandvw, o AmTng tng napoloag TAnpodOpnoNG PETEL va PoXwPHOEL 0Tn SIKA Tou €épeuva, avaluon kat emBeBaiwon
™M mAnpodopiag ToU TIEPLEXETAL OE QUTO TO KElMEVO KAl va avalntioel ave§dptnteg VOULKEG, GOPOAOYLKEG Kal emMevOUTIKEG CUUBOUAEG amd
enoyyeApLatieg, mpLv poxwpnoet otn APn tng enevduTikng tou anddaong.

Ot mAnpodopieg mou ektiBevtal oto mapdv Bacilovtal oe nyEg mou n Tpamnela Bewpel aflomioteg Kat mopatiBevtal autovoleg, aAAd n Tpdmela dev
uropet va eyyunBei tnv akpiBeta kot mANPOTNTA Toug. OL amdPEeLG KoL EKTLLAOELG TTOU eKTIBEVTAL 0TO TTaPAOV adopolV TNV TACN TNG EYXWPLOG KAL TWV
SLEBVWV XPNUOTOOLKOVOULKWY OYOpWV KAtd TNV avaypadopevn nuepopnvia (tipuég KAeoipatog) kat undkewvtal oe LETaBOAEG Xwpig eldomoinon. H
Tpdmnela evbéxetal, wotdoo, va CUUTEPIAABEL OTO MAPOV EPEVVEG OTOV TOUEN TWV EMEVEUCEWVY, OL OTIOLEG €XOUV ekmtovnBel amo Tpita mpdowmna. ITtnv
nepintwon auth, n Tpdmela 6ev TpomomnoLel TG wg Avw €PeUVeG, aAAd TLG TTOPABETEL AUTOUCLEG KL, GUVENWC, Sev avalapBdavel orotadrmnote eubuvn
yloL TO TEPLEXOEVO aUTWV. H Tpamela Sev umoxpeoltal va eMKaLporoLel Tig mAnpodopieg mou eumepLléxovtal oto napov. Aappdvovtag urt' oY ta
avwtépw, n Tpdmela, o MéEAn tou Alotkntikol g ZupBouliou kat ta urtevBuva npdowra oudepia eBUVN avalapBdavouv wg npPog TG TAnpodopieg
Tou epAapBdvovtat oto mapdv H/KaL TNV EKBAo TUXOV EMEVSUTIKWY amoddoewv mou Aappdvovtal VbWV LE AUTEC.

O Opthog tng Tpamelog Melpalwg eival €évag opyoaviopog pe onpovtky eAAnvikr, aAd kat avéavopevn Stebviy mapoucsia kat peydAo €Upog
TIOPEXOUEVWY ETEVEUTIKWY UTINPECLWV. ITO TAQLOLO TWV EMEVOUTIKWY UTNPECLWV Tou Tapéxel n Tpdmela f/kot dAAeg etatpeieg Tou Ouihou tng
evSEXETOL VAL ava KU OUV TIEPUTTWOELG CUYKPOUONG CUUDEPOVTWY OE OXECN LE TLG TIULPEXOLEVEG OTO TAPOV TANPOPOPIEG. IXETIKA EMONMUAIVETAL OTL N
Tpanela, ta unteVBuva TPoOowNa /KAl oL etatpeieg tou Opilou TG Hetafl dAAwV:

a) Agv untdkewtat oe kapia anaydpeguon 6oov adopd otn Slampaypdteuon yia idlo Adoyaplacpo f oto mAaioto Staxeiplong xaptodulakiou mpv and
™ SnpoacLomoinan Tou MapOVTog EVIUTIOU, 1} TNV AMOKTNON HETOXWV TPV amd Snpoota eyypadn f thv amdktnon AoUmwy KvnTwv aLwy.

B) Evééxetal va mapéxouv EVavtL apolBrg UNNPECLEG EMEVSUTIKNAG TPATIEYKNG O KATTOLOV amd TOUG EKSOTEG, YLa TOUG OTOLOUG TUXOV TIapEXOVTAL HE TO
napov mAnpodopieg.

y) EvBéXeTaL VoL CUMUETEXOUV OTO HETOXLKO KEPAAALO EKSOTWV f va amoktouv dAAouG TiTAoug ekSO0EWE TwV ev Adyw ekdotwv f va éAkouv AAAa
XPNHOTOOLKOVOULKA GUNdEPOVTA amd aUTOUG.

8) Evééxetal va mapéxouv Unnpecieg eL61koU SLAMPAYHATEUTH I avaSOXOU O€ KATTOLOUG OO TOUG TUXOV avadePOUEVOUG OTO TTOPOV EKSOTEC.

€) Evbexopévwg va €xouv ekSwoel onuelwpata Stadopetkd f un cupBatd pe g Anpodopieg mou ektiBevtal oto mapov.

H Tpdmela kot ot Aoutég etalpieg Tou Opihou tng €xouv Beomioel, ehappolouv Kol SLATNPOUV QITOTEAECHATIKA TIOALTIKN, N Omola AMOTPEMEL T
SnpLoupyia KATOOTACEWY CUYKPOUOEWS CUMPEPOVTWY Kat T Stddoon twv KABe eidoug MAnpodoplwv HeETay Twv urtnpeotwv ("owikd teixn"), kabwg
£MioNG cUppHopdWVOVTAL SLapKWG HE TG TIPOPAEPELG KL TOUG KAVOVIOHOUG OXETLKA HE TLG T(POVOULOKEG TTANPOdOPLEG KAl TNV KATAXPNGN QyOpPAs.
Emtiong, n Tpdmela BeBatwvel ot Sev éxet omotoudnmote eidoug cupdEpov 1 cUyKpouon CUUDEPOVTWY HE

a) orotaSATOTE GAAN VOLLLKY OVTOTNTA 1} TPOGWTTO TIoU Bal LIMOoPOoUsaV VA GUUHETACXOUV OTNV TTPOETOLHACIO TNG TTAPOUoaG EPELVOG KAl

B) pe omotadnAmote AAAN VOULKA ovIOTNTA 1 MPOOWTO Ta ool §ev B PMopoUoaV va GUHHETAOXOUV OTNV TPOETOLHacia tng mapoloag peuvag,
oG Ttou gixav mpdoBaon otnv mapoloa EpEUVA TIPLV Ao Tn SNocLoToinor TnG.

Pntd emonpaivetal OtL oL emevSUOEL TIOU TIEPLYPAPOVTAL OTO TAPOV EVIUTIO EUTEPLEXOUV EMEVEUTIKOUG KvOUVOUC, HETOEY Twv omoiwv Kat o
kivéuvog anwetag tou enevdedupévou kepahaiou. ElSIkOTepa emonpaivetat ot

a) Ta apBpnTika otoxeia avadépovtal oto mapeABOv Kat OTL oL TponyoUpeVeS emEOTELG Sev amotehoUv achain EvEel§n HEANOVTILKWY EMSOCEWY,
B) edbdoov T apBuntikd otolyeia armoteAoUV MPocopUOiwon TPONYOUHEVWY EMEOCEWY, OL TIPONYOUHEVEG QUTEG eMbO0eL; Sev amoteholv acdain
£VOELEN HEAOVTIKWY EMUSOCEWY,

V) N anodoon evéxetal va eMnNPEAOTElL BETIKA N apPVNTIKA ATtd CUVOANQYHATIKEG SLOKUPAVOELS, O TEPIMTWON TOU T aPLOUNTIKA oTolXEla givat
eknedpacpéva og EEvo (AN Tou eupw) vopLopa,

8) oL TuXOV PoPAEPELG OXETIKA ME TLG LEANOVTIKEG ETLSOOELG eV amoTteAoUV aodalr] EvEelEn LeEANOVTIKWY eMLEOCEWY,

€) n dopoloyikry peTaxEipLON TWV avapepOpeEVWY 0TO TAPOV TANPOdOPLWY Kol cuvaAAaywy €{opTATAL KOL OO TA ATOMIKA Sedopéva eKAoTOU
enevéut Kat evdéxetatl va petaPAnbeil oto péMov. Qg ek toutou o mapoAnmIng odeidel va avalntrioel ave§aptnteg cUPPBOUAEG WG TPOG TNV
ekaotote edpappootéa Gopoloyikr vopobeoia.

H Stavopn tou mapdvtog evtumou ektdg EANGSog r/kal og mpoowna Slendueva and arhodand Sikawo pmopel va UTOKELTAL O TIEPLOPLOUOUE 1
anayopeloelg ocUpdwWva Pe TNV ekaotote edappootéa vopoBeoia. Mo to Adyo autd, o mapalfmng Ttou mapdvtog Kaheitat va avalnthoet
ave€dptnteg oURBOUAEG WG TIPOG TV ekdoToTE ePpappooTéa vopoBeoia, Wote va SlepeuvioeL TUXOV TETOLOUG TTEPLOPLOUOUG H/KOL ATtOyOpEVOELG.



