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Ano tn otabepotnta nptv tnv mavénuia COVID-19 otnv U¢eon tng mavénpuiog COVID-19

v' Mpw and Svo xpdvial kAvVape TNV MPWTIN KOG TPOOTIAOELA VAL TIPOCOUOLWOOULE TOV OVTiKTUTo Ttou Ba gixe n Udeon and TNV
navénuia tng COVID-19 otn doun Twv LOOAOYLOHWY TwV EAANVIKWVY ETIXELPNOEWY, UE blaitepn €udaon otnv kepdodopia, TN
PEVOTOTNTA KoL TN PEPEYYLOTNTA TOUG. TOTE, 0 avtiktumog tn¢ Udeong kal ta lockdown otov KUKAO €pyocLwV TwWV TOUEWV TNG
eAANVLIKAC olkovopuiag Baollotav og uTtoBEoELC.

v' Twpa 1tou n EAZTAT Snpooievoe ta TEAKA oTotyela yia tnv KAASLKA avaAuorn Tou KUKAOU EpyacLwV TnS EAANVLKAC OLKOVOULOC yLa TO
2020, emaveEeTAOAUE TN LEAETN HOG XPNOLLOTIOLWVTOC TA «TIPOYUOTIKA» OTOLXELQ YLt TOV KUKAO EPYACLWV TWV ETALPLWV OE eminedo
kKAGdo. Kat’ eméKtaon, MPOCOUOLWOAUE TOV QVTIKTUTIO TNG MEWWONG TOU KUKAOU €pyooclwVv (KoL O€ OPLOUEVEC TIEPUTTWOELS TNG
av€nong) otouc LooAoyLopoUC 12.236 eAANVIKWV ETALPLWV TOU SEIYUOTOC HOC KAl TIOPOUCLA{OUHE? T EUPAMATA HaC avadOopLKA UE
Tov avtiktumo otnv kepdodopia, TN peuotoTNTA Kol Ta KEDAAALQL.

v ErutAéov, XpnOLUOTIOL)OOUE TO HOVTEAO ETALPLIKAC po¢ afloAdynonc Enterprise Rating System (ERS) mou €xoupe avamtUéel ya va
EKTILAOOUUE TNV Udeon Tou oxetiletal pe tnv mavdnuia COVID-19 otnv MIoTWTLKA TTOLOTNTA TWV EAANVIKWYV ETILXELPIOEWV.

Mo neploootepa: Lekkos I, Vlachou P., Estimating the Impact of the COVID-19 Recession on Greek Corporate Balance Sheets: Results from a Highly Stylized Model, Piraeus Bank, Aug. 2020.
2 H mAfipng €k6oon tng avaluong pag sivat Stabéoun ota ayyAwkd pe tov titho Tracking Greek corporate balance — sheets in and out of the pandemic: Improved ratings but “pockets” of
financial distress will linger, Piraeus Bank, Feb. 2022.

TPAMEZA NEIPAIQZ



https://www.piraeusbankgroup.com/en/oikonomiki-analisi-ependitiki-stratigiki/oikonomiki-analisi-ellinikis-oikonomias-kladikes-meletes/analysis-category/2020/ers_covid_aug20
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2tnVv avakapyn HETA TNV navénpia

v

Kottdlovtag oto pEANOV, BEAQE €miong va €KTIUNOOUME TN HETA — mavonuiki avakappn tng €AANVIKAG OKOVOMLaG KoL TOU
EAANVLKOU €TALPLKOU KOOGHOU. lNa auto To Adyo — yia AAAN pa dopd — umoBEoape Eva eminedo avakapng Tov KUKAOU EpYOCLWY OE
emninedo kKAadou kal epaPUOCAUE TO CUVOAO TWV EELCWOEWV HOG TIPOC TNV «AAAN katevBuvon», dnAadn nmpog tnv avakapdn (tnv
av&non tou KUKAou epyaclwyv) otnv kepdodopia kat tic avapfabuioelg aflohoynong amo tnv Vdeaon, TI¢ {NUieS Kal TG uTtoBabpuioslg
aéloAoynonc.

Motevoupe OTL TO TMAALOLO paC AELTOUPYEL APKETA KOAA HE pla g€aipeon, autnig tng peuvototntag. H B€on peuototntag twv
EAANVIKWV ETIXELPROEWV €XEL eVIOXUBel pe dLadopoug evepynTikoUG Kot aBNnTkoug TPOMOUG ou eV Umopouv va anotuntwlouyv
ano tn pebodoloyia pag. Ot OALTIKEG TTou BeAtiwoav evepyd tn B€on peuototnTac £ival: eMOOTOUHEVA KOL EYYUNUEVA TPATIEILKA
davela KaBwE Kol EMTA YUPOL TNG AEYOUEVNC KETILOTPENTENG TIPOKATABOANC». MaBNTIKA, OL TILECELS peuoTOTNTOG £XOUV aPBAUVOEL
HEOW TNG avoBoAnNg Twv POPOAOYIKWY UTIOXPEWOEWV KOL TWV UTIOXPEWOEWY KOWWVIKAG alodAALoNG, TwV TEPLOSWV XAPLTOG yLa TNV
QTOTANPWN TWV Saveilwv KABwWE Kal TwWV TIPOYPAUMUATWY OVOOTOANG TWV EPYAIOUEVWV.

Mla 0AoUG TOoUuG TapamAvw AOYoug, N PEVCTOTNTA HOG OVILKOTOTTPLEL TIC TIOAVEG avayKeg Xpnuatodotnong eAAelPEL KPATIKAG
otpLEnc. Q¢ ek TouToU, O TIPETEL VA OVTLUETWTIL{OVTAL WG TO XELPOTEPO 0eVAPLO (6NAadr) WS TO AVWTATO OPLO OTN CUPPLKVWON TNG
PEVOTOTNTAC) Kal OXL W¢ Baolkd ogvaplo.

TEAOC, uTtevOUULlETOL OTOV avayvwotn OtL n SnNUoclevuon TwWV OLKOVOULKWY KATAoTAcEwvV Tou 2020 (méoco pdAlov tou 2021)
e€akoAouBel va UTIOAElMETOL yla ONUAVTIKO aplBUo emxelprioswv. Q¢ €k toUTOU, HME TNV avaAuon HOC TPooopoiwong,
PooTaBnoapE va YEDUPWOOUHE aUTO TO TIANPOdOPLAKO XAOHOA KOl VO EKTILACOUME TOV QVTIKTUTIO TNG Tovdénuiag oTig
ETILXELPNOELG, KATAANYOVTOC OE XPH OO CULTIEPACHATO YLOL TOV ETALPLKO KOOUO.
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20 £10¢ navdnuiac: Nwc o avrtiotpodoc Mnxavicpog Metadoonc (amo tnv vdpeon otnv
avakopPn) enétpeP e oTIC ETALPLEC VO KEMOUAWOOUV» TOUG LOOAOYLOMOUC TOUG;
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Baowka cupunepaocpata I: Me Baon ti¢ TPpocopolwoelg o€ 12.236 eAANVLIKEC ETILXELPNOELC
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TPAMEZA NEIPAIQZ

2020

2021

2021 o€ ox€on ME
npo COVID-19

0

uewwBdnke katd €11,5 6ioek. (-10,8%)

4

MewwOnke katd €6,6 dioek. (-64,5%)

€4,6 51oK. INULEG Ao To 59,6% Twv ETIXELPAOEWV
€5,3 Sloek. kEpdn amod to 40,4% Twv EMXELPHOEWV

avé€nbnkav katd €3 dloek. (+22,9%)

25,7% twv emxelpnoswy eixe EAAeLUUA €2,3 SLOEK.

{

HewwOnkav kata €3,5 Siloek. (-6,1%)

avékappe kata €5,1 Sioek. (+5,4%)

ovékappe kata €5,8 Sioek. (+1,6x)

€1 61oeK. {NULEG aTto TO 22,3% TWV ETIXELPNOEWY
€7,5 6loek. kKEpSN amd T077,7% TWV ETIUXELPHOEWV

avé€nbnkav katd €7,4 Stoek. (+46,2%)

14,6% twv enixelprioewy ixe EMNeupa €921 ekart.

avénbnkav katd €2,3 Sioek. (+4,2%)

g

XapnAotepog katd €6,4 dioek. (-6,1%)

0

XopnAotepo katd €811 ekar. (-7,9%)

vnAotepa kata €10,4 dioek. (+79,6%)

4

XopnAotepa kata €1,2 Sioek. (-2,1%)

IKaBapd amoteAéopata mpo anooBEcewy

g Mnyn: ICAP DATA.Prisma, EAZTAT, Piraeus Bank Research



Baowka cupunepaocpota ll: ASLoAoywvtog TNV OLKOVOULKN GUMITLEC TWV ETILYXELPNCEWV

ZNULOYOVEG ETUXELPNOELG
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25,7% 26,2%
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Inuewwoelg: 1. Av to apxikd kedbahalo kivnong Atav apvntikd, opllotav wg Undév.

2. KeddAalo kivnong = KUKAOGopoUV EVEPYNTLKO - BPAXUXPOVLEG UTIOXPEWOELS

To 2020 10 59,6% TWV ETUXELPNOEWV EKTLHATAL OTL ATAV {NULOYOVO WE TLG
OUVOALKEG KaBapéEg nieg (mpo amooféoswv) va ayyilouv €4,6 SLoEK.

To 25,7% twv 12.236 emixelpnoewV Tou SelypaTtdg oG EKTLLATOL OTL ELXE
apvNTIKA Tapelakn Béon (tapelakd EAAelupa) €2,3 Sloek.

To 26,2% Twv eTXEPOEWY onuelwoe ENelupa kedpahaiou kivnong €2,9
OLoEK.

To 2021 10 22,3% TWV ETUXELPHOEWV EKTIUATAL OTL TAV {NULOYOVO, UE TO
OUVOALKO TT000 KaBapwv {nulwv (mpo anooBéoewv) va ayyilelto €1
Sloek. Auth n taon onuoatodotnoe tn BeAtiwon og cuykplon Ue To 2020
(a6 59,6%) t000 o€ afia 600 KO O TOCOOTO, OVTAVAKAWVTAC T
otadlakn entotpodr Twv eTalplwy otnv po COVID-19 katdaotaon.

To 14,6% Twv 12.236 €MIXEPOEWV TOU SEIYUATOC O EKTLUATAL OTL EXE
0pVNTLKA TAUELOKN B€on (Tapelakd EAAelpa) €921 ekart.

To 13% TwvV EMIXELPAOEWV TOU SElyUATOC Mg KaTeypa e EAAELLUA
kedalaiou kivnong €843 ekar.

g Mnyn: ICAP DATA.Prisma, EAXTAT, EC, Piraeus Bank Research



Baowka cuunepaocpata lll: Eéetaloviag tn cupunieon twv Wiwv kepalaiwv

v" Mopd tn BeAtiwon Twv e008wv Kal thv ApPAuvVen Tt rieonc tng pevototntag to 2021 og olykplon pe to 2020, oL ETUXELPROELS Sev Epewvay aAwPNTEC.
v' To 2021, oL ETUKELPROELG LE ApvNTKA (SLa keddAaa urtoAoyiotnkayv o€ 15,8% and 12% tnv nipo COVID-19 nepiodo.

V' To eninedo twv apvntikwy iwv kepolaiwv SteuplvOnke katd 96,7% to 2021 og olykplon pe Tnv ipo COVID-19 nepiodo, pe amoTEAECHA TA APVNTIKAL
8l kepaata va ayyifouv ta €5,3 Sloek.

o Me al\a AoyLa, urtodoyioape eva eTMAEoV EANeLUHA WOlwv Kedpalailwv €2,6 SLoek.

V' T0 4,4% TwV ETUXELPOEWV TOU SEIYHATOC HOG «ONUASEVTNKE» ard Tnv rawvdnuia, Sedopévou dtL tnv po COVID-19 nepiodo eixe Ostikd iSla kedpdhata
kol To 2021 ekTipatal OtL ixe apvnTkaA.

V' Mopola autd, To 83,6% TWwV ETIXELPHOEWV UTIOAOYLOTNKE HE BETIKA (SLa kepdhata tOoo tnv rpo COVID-19 nepiodo oo Kat to 2021.

161 kepaAara ava enxeipnon, mpo COVID-19 évavti 2021 (skart. €)
1.500

"Inuadepéveg" =

®Depéyyueg npo COVID-19 &
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4,4% TWV ETMUYKEPI CEWV o o
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8,6% TWV EMIKEPOEWV
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PY ™ 1) Adepéyyueg npo COVID-
Adepéyyueg npo COVID-19 & 19 & depéyyveg 2021
2021 11,4% TwV EMXEPHOEWV 0,6% TWV EMIXELPH OEWV
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2021 (ekat. €)
Opiloupe pLa emyeipnon we dpepéyyua, av £xel Betika (Sla kepaiala.
Opiloupe pLa emiyeipnon we agepéyyua, av £XeL apvntika (Sla kedpalata, SnAadn £xel ENAelpa Biwv Kepalaiwy.
Opiloupe pLa emiyeipnon weg «onUASEUEVN», 0TV EXEL APVNTIKA PLeTd COVID-19 idla keddAata amo Betikd npo COVID-19.
Ol akpaieg TIHEG €xouv amaAeldBel amd to Sdypappa, aAAd ephappBavovtal 6Toug UToAoyLopoUG. Kabe koukida Tou Slaypappatog Slaomopdc avILoTOLXEL og Yia emixeipnon.
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AURNINIEN

g Mnyn: ICAP DATA.Prisma, EAXTAT, IMF, Piraeus Bank Research



Baowka cuunepacpoata IV: Epappoloviag tig mpooopolwoel; oto ERS

v" To 2020 évac onuOVTLKOC aplBUOC sTOLpLwy tapouoiaoe embsivwon tTne al§LOAOYNOHC TOUC.
v MEeTtd tn pakpootkovouLlk BeAtiwon tou 2021, ot tepLoooTepEC etatpiec enéotpedav ot npo COVID-19 afloAoyroeLC.

v' Qotdoo, kataypdape uPnAOTEPN CUYKEVTPWOTN OTO GKPA TNC KATAVOUAC TwV aflohoyrioswv to 2021 o cUYKPLON ME TLC TIPO
COVID-19 (6nAadn otic BabpoAoyieg “a” kau “d”).

Katavoun emixewpnoswv ava ERS Rating
yia 12.236 erniyelpnoeig

nipo COVID-19 2020 * 2021 *

outperformers ‘ ‘
’ 7’

good performers

ApaoTIkr) embeivwon A ZNUOVTLKH ovakappn

erlbooswv erlbooswv

b b b
35,3% 21,2% 33%
4 4
medium performers ¢ < <
41,1% 35,1% 36,4%

underperformers v _ v
TPANEZA MNEIPAIQZ

*Ma TIg avaykeg agloAdynong, ol SeIKTEC EKTOC TWV amoSekTwyY oplwv aviipetwrniloviav cav va Bpiokovtayv oTa avWwTaTa KoL KATWTATH 0pLa.

g Mnyn: ICAP DATA.Prisma, EAZTAT, Piraeus Bank Research
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Disclaimer: To mapdv évtumo ek860nke amd tnv unnpecia Oovoptkrg AvaAuong Kat EmevSutikig tpatnykng thg Tpdmelag Nepawwg (edefng n «Tpdmelar), n onola ernomnteletal and tnv Eupwnaikn Kevtpikr Tpanela oe cuvepyacia pe
v Tpanela tng EAAGS0G, kat amootéAAetal A tibetal otn §1dBeon Tpitwy XWPIG va UTIAPXEL UTIOXPEWCN TIPOG TOUTO QO TO CUVTAKTN Tou. To TapPOoV Keipevo i uépog tou Sev pmopei va avanapaxBei pe omotovérnote tpdmo xwpig tnv
T(PONYOULLEVN YPOUTTTH £YKPLON OO TOV GUVTAKTN TOU.

Ot mep\apBavopeveg oto mapov mAnpodopieg i andPelg ansubivovtal og UGLOTAREVOUG I} SUVNTIKOUG TTEAATEG HE YEVIKO TPOTIO, XWPIG va £xouv AGBEeL uTt' OV TIG EEATOUIKEUUEVEG TIEPLOTATELS, TOUG EMEVEUTIKOUG OTOXOUG, TNV OLKOVOULKN
Suvatdtnta Kat tnv meipa 1 yvwon twv mbavwv mapaAnmtwy Tou tapdvtog Kal, WG €k Toutou, 8V cuvioToUV Kat Sev mpénel va ekAapBdvovtal we mpdtaon r mpoodopd yla Tn Slevépyela cUVAANAYWY OE XPNUATOTIOTWTIKA péoa A
vopiopata, oute wg cvotaon i UUPBOUAR yla Tt ARPN EMEVOUTIKWY AMOPAOEWY OXETIKA pe autd. AapBdvovtag urt’ oYy Ta mapandvw, o ARTTNG Tng mapovoag MAnpodOpnong MPETMEL va POXWPNOEL 0Tn SIKA Tou €peuva, avaluon Kat
emuBeBaiwon tng mAnpodopiag mou mepLEXETAL 0 AUTO TO KEUEVO Kal va avalnTthoel aveEAPTNTEG VOULKEG, GOPOAOYIKES KaL EMEVOUTIKEG CUMBOUAEC amd emayyeAUOTIES, TIPLWV TIPOXWPRAOEL TN AN TG EMEVEUTIKAG TOU amodacng.

Ol mAnpodopieg mou ektiBevtal oto mapov Bacilovtal og mnyég mou n Tpamnela Bswpel aflomioteg kat mapatiBevral autovoteg, aA\& n Tpdmela dev unopei va eyyunBei thv akpiBeta kot TANPOTNTA TOUG. OL AMOWPELS KAl EKTIUAOELS TTOU
ektiBevtal oto mapdv adopolv TNV TAoN TNG EYXWPLAG KAt TWV SLIEBVWV XPNUATOOLKOVOULKWY 0YOpWV KATA TNV avaypadopuevn nuepounvia (Tiég KAELGIHATOC) Kat UTTOKEWVTAL 08 HETOBOAEG XWwpig elbomoinon. H Tpdmela evééxetat, wotdoo,
VO CUMMEPINABEL OTO TAPOV EPEUVEG OTOV TOUEN TWV EMEVSUCEWY, OL OTtoieg £XouV ekmtovnBel anod tpita mpdowrma. Itnv nepintwon auth, n Tpamnela SV TPOTOMOLEL TIG WG AVW £PEUVEC, AAAG TLC TAPABETEL AUTOUGLEG KAL, CUVETIWCE, eV
avalapBavel onotadrmote euBUVN yLa To TEPLEXOUEVO aUTWV. H Tpdmela Sev umoxpeoUTal va EMKALPOTIOLEL TIG TANpodopieg o eumepLEXOVTaL 0TO Tapov. AauBdvovtag urt' oYy ta avwtépw, N Tpdmela, Ta MEAN Tou ALOIKNTLIKOU TNG
SupBouliou kat ta unteBLva MPoowa oudepia euBUVN avahapuBavouv we mPog TI§ MAnpodopieg ou mepAapBavovtal 6To mapov f/KaL Thv EKBaon TUXOV EMEVSUTIKWY armodpdoewy tou Adappavovtat oUWV IE QUTEG.

O Ouhog tng Tpamelag MNelpalwg eival £vag opyaviopog He onpavtikn eAMinvikn, oAAd kat avéavopevn Siebvi mapouacia Kot PeyAaAo eUPOG TOPEXOUEVWY EMEVOUTIKWVY UTINPECLWYV. 2TO TAQLOLO TWV EMEVOUTIKWY UTINPECLWY TIOU TIAPEXEL N
Tpamnela r/kat AAeG eTatpeieg Tou OpiAou TNG eVEEXETAL va avaKUPOUV TIEPUTTWOELG CUYKPOUGNG CUUPEPOVIWY OE OXECN HE TLG TIAPEXOUEVEG OTO TTAPOV TTANPOdOPIEC. IXETIKA eronpaivetat 6t n Tpamnela, Ta unebBuva MPooWTA /Kot oL
etalpeieg tou Opilou NG HeTagy GAAwWV:

a) Agv UTIOKELVTAL O Kapia anaydpeucn ocov adopd otn Stampayudteuon yia idlo Aoyaplacuo f oto mAaiolo Staxeiptong xaptodpulakiov mpv ard tn SnNUOCLOMOiNCN TOU OPOVTOG EVTIUTIOU, 1) TNV AOKTNON HETOXWY TPLV amo Snuoota
gyypadn 1 TNV ardKTNoN AOUTWV KVNTWV o§LWV.

B) Evééxetat va mapéxouv évavtl apolBng UTtnpecieg eMeVEUTIKNG TPATETILKIG OE KATTOLOV QIO TOUG EKSOTEC, YLO TOUG OTIOIOUG TUXOV TTAPEXOVTAL LE TO TTOPOV ANPodopieg.

y) EvéxeTal va GUMUETEXOUV OTO UETOXLKO KEPAAALO EKSOTWV N VO AITOKTOUV AAAOUG TITAOUG EKSOCEWG TWV €V AOYW EKSOTWV 1 va EAKOUV GANQL XPNLATOOLKOVOULKA CUpdEpovTa amd autoug.

8) EvoéxeTaL va mapEXOUV UTINPEGLEG ELGLKOU SLATIPAYUATEUTH 1] AvVASOXOU GE KATIOLOUG Ot TOUG TUXOV avadePOEVOUG OTO TTOPOV EKSOTEG.

€) Evéexopévwg va £Xouv eKSWOEL ONUELWHOTO SLdOPETIKA A KN cupBatd pe TG mAnpodopieg mou ektibevtal oTo mapov.

H Tpdmela kat ot Aoutég etatpieg tou Opilou tng €xouv Beomioel, epapuolovv katl SlatnPolv AMOTEAECUOTIKY TIOALTIKY, N OTOol0l QIMOTPEMEL TN SNELOUPYIA KATAOTACEWY CUYKPOUOEWG CUUDEPOVTWY Kat Tn Stadoon Twv Kabe eidoug
mAnpodopLwv petagy Twv untnpectwy ("owikd teixn"), kabwg eniong cuppopdwvovtal SLOPKWE E TLG TIPOBAEPELS KAL TOUG KOVOVIOUOUG OXETIKA JE TLG TIPOVOULAKEG TIANPOdOPLEG KaL TNV KATAXPNon ayopdg. Eniong, n Tpdnela BeBatwvel ot
Sev €xeL omoloudnnote iboug cupdEpov fj UyKpouon cUUPEPOVTWY HE a) OMOLASATIOTE GAAN VOULKY ovToTnTa 1) TPAoWto ou Ba urmopoloay va GUKETACXOUV OTNV TIPOETOLUACLA TG Tapovoag Epeuvag Kat B) pe omotadnmote AAAn
VOULKH OVTOTNTA I} TPOCWTO Ta omtoia Sev Ba pmopolcay VoL GUMLETACXOUV TNV TIPOETOLUACLA TG Tapovoag Epeuvag, aAAd Tou eixav mpooBach otnv mapoloa épeuva Tiplv artd th dnpootonoinon tge.

Pntd emonpaivetal 0tL oL eMeVSUOELG TTOU TIEPLYPADOVTAL OTO TIOPOV EVTUTIO EUMEPLEXOUV EMEVEUTIKOUG KIVOUVOUG, METOEY TWV OToLWwV Kat 0 Kivduvog amwAeLlag tou enevdedupévou kedahaiou. ELSIkOTEPA EMIONMUALVETAL OTL:

a) Ta apBuntikd otoleia avadEpovtat oto mapeABOv kat OTL oL TtponyoUUEVEG ETILOOCELG Sev amoteAoUv acdalr) EvEeLEn LEANOVTIKWY ETULSOCEWY,

B) epdoov Ta aplBuntikd otolxeia armoteAoUV MPOCOUOIWON TIPONYOULEVWY ETILOOCEWV, OL TIPONYOUUEVES AUTEG eTLOO0ELG SV aroteAoUV aodaln EvEelen peAAovVTIKWY EMEOCEWY,

¥) N arodo0on eVOEXETAL VA ETINPEACTEL OETIKA 1| APVNTIKA Ao CUVOAAAYHATLKEG SLOKUAVOELG, O TIEPUMTWON TIOU T aplBUNTIKA oTolXela ival ekmedpacpéva o EEvo (TTANV Tou EUpw) VOULOUQ,

8) oL TuXOV POPBAEYELG OXETIKA HE TG LEANOVTIKEG ETLSOOELG SeV amoteAoUV aodalr) EvEelen LEAAOVTIKWY ETUSOCEWY,

€) n dopoloyikn petaxeipon Twv avapepduevwy oto mapdv mAnpodopLwy Kat cuvaAlaywyv e{aptdtal Kol armd ta aTopkd SeSopéva ekAoTou emevdutr kal evoéxetal va HeTaBAnBel oto péAAov. Qg ek ToUTOU 0 MapPaARTTNG odeiet va
avalntnoeL aveédptnteg cURPBOUAEG WG TIPOG TNV eKAoToTE edappootéa dopoloyikn vopobeaia.

H Slavour tou mapdvtog evtunou ektog EANGSoG ri/kat o mpdowrma SLEmOpeva artd ahNodaro Sikalo UMopel va UTIOKELTAL OE TIEPLOPLOUOUG i amayopeVoEl; oUWV HE TV eKAoTOTE edappooTEa vopoBeoia. MNa to Adyo auto, o
TLOPAAATITNG TOU TTaPOVTOG KOAE(TaL va avalnTAOEL aveEAPTNTEG CUMPBOUAEG WG TTPOG TNV EKACTOTE EPaPUOOTEQ VOUOBETIN, WOTE VO SLEPEUVAOEL TUXOV TETOLOUG TIEPLOPLOMOUC /KAl amayopeVOELC.
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